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Chairperson’s Statement
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‘ Chairperson’ Statement

In accordance with Section 33(2) of the Health Insurance Act, 1994, | am pleased to present the Annual Report and
Accounts of the Health Insurance Authority (“the Authority”) for the year ending 31 December 2019. The Authority
fulfils a number of functions in relation to the private health insurance market in Ireland, whose regulatory system is
based on the key principles of community rating, open enrolment, lifetime cover and minimum benefits.

The market was relatively stable over the course of 2019, as measured by the number of insurers and products
available, the numbers insured, and average premium and claims inflation. Insurers have remained pro-active in
adjusting individual product benefits and prices and adding new services and features so that the complexity of the
market for consumers remains high.

In recognition of this, the Authority expanded its public information campaign during the year. New initiatives included
attendance at the Ploughing Championships and the 50 Plus Expo, interviews on local radio, consumer newsletters and
increased social media activity. These initiatives, together with targeted advertising campaigns sought to inform the
public about the role of the Authority, their rights as consumers of health insurance and the potential savings available
from shopping around. The Authority also continued to assist consumers in determining the most appropriate policy
for them through the Authority’s comparison tool, available on its website, and the dedicated consumer helpline
through which consumers can seek assistance from Authority staff.

The Authority is responsible for the administration and maintenance of the Risk Equalisation Scheme, an essential
support to community rating, and the 2019 accounts of the Risk Equalisation Fund set up under the Scheme are
included in this Report. The Fund is managed on the basis that income and outgo will be in balance over time, with
any projected surplus or deficit being taken into account in the Authority’s annual review and recommendations to
the Minister.

In light of the Covid-19 pandemic, the outlook for the health insurance sector in Ireland and for health insurance
consumers is uncertain. The Authority has made a submission to the Oireachtas Special Committee on Covid-19
Response. This highlights the consumer complaints received in April and May 2020 relating to the consequences of the
takeover of all private hospital capacity in Ireland by the Health Service Executive for an initial period of three months.
It also raises concerns about this health system shock occurring alongside an unprecedented economic shock and the
potential for a near collapse in the health insurance system. The Authority acknowledges that SlainteCare has cross-
party approval and private health insurance may ultimately fulfil a different role with different regulatory supports
within that model. However any transition should be planned over a number of years and carefully consider the fair
treatment of health insurance consumers.

The Authority is establishing a Committee to consider the impacts that the Covid-19 pandemic may have on the

health insurance market and on the Risk Equalisation Fund and to provide guidance to the Authority to assist it in the
performance of its functions.
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| was pleased to welcome five new Members of the Authority in 2019, bringing a broad range of relevant expertise,
knowledge and experience. | would like to thank the Minister for Health, Mr Simon Harris TD, as well as officials in the
Department of Health, for their support during the year.

Finally, the Authority expresses its appreciation of the work done by the staff of the Authority and the commitment
shown by them throughout 2019.

(-2

Sheelagh Malin
Chairperson

The Health Insurance Authority Annual Report & Accounts 2019

J

JU3WaIe)S S.U0SIadliey)



Members & Management of Authority

Membership and Management
of the Authority

Membership

The Members of the Authority are appointed by the Minister for Health (“the Minister”) for terms of up to five years.
The Members of the Authority are:

Ms. Sheelagh Malin (Chairperson) - Appointed 6 May, 2010,
Re-appointed 1 February, 2016

Sheelagh is a Fellow of the Society of Actuaries in Ireland. She has over 25 years management
experience in the life assurance industry, including Managing Director, Finance Director,
Compliance Officer, product development and marketing roles. She serves as an Independent
Non-Executive Director on a number of insurance company boards.

Dr. Fiona Kiernan - Appointed 1 February, 2016

Dr Fiona Kiernan is a Consultant in Anaesthesia and Intensive Care Medicine in Beaumont
Hospital, and a Fellow of the College of Anaesthetists of Ireland. Along with her medical degree,
she also holds a Masters in Health Economics, Policy and Management from the London School
of Economics and Political Science, and is studying for a doctorate in Economics with the
Department of Economics in University College Dublin. She has lectured on topics of resource
allocation and health economics within the College of Anaesthetists, and has presented
internationally on healthcare utilisation and access to healthcare. Her current areas of research
involve the income-health relationship in Ireland, and health system performance measurement
in Irish hospitals.

Damien McShane - Appointed 24 June 2019

Damien is an accomplished legal advisor and corporate executive with significant senior level
experience across the financial sector. He is currently a partner in one of Ireland’s leading law
firms, and was immediately prior to that a member of the board of directors of one of Ireland’s
largest custodian banks (itself a principal operating subsidiary of the world’s largest custodian)
and responsible for its custody functions amongst other activities. He previously served as a legal
advisor to the Central Bank and Aviva, where he had significant experience with health insurance
matters.

He holds degrees from the Queen’s University of Belfast, National University of Ireland (UCD),
University of Dublin (Trinity College), King’s Inns, and University of Oxford (Jesus College), most
recently obtaining an MBA (with distinction) from the latter. Damien is a lawyer admitted to
practice in both Ireland (Solicitor) and New York (Attorney, not practicing), lectures at the Institute
of Banking on legal and regulatory matters, and also acts as a charity trustee.
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Caroline Barlow - Appointed 24 June 2019

Caroline is a Fellow of the Society of Actuaries in Ireland and has over 34 years’ experience in
a wide variety of general insurance roles at both UK and European level. She holds an MA in
Mathematics from the University of Cambridge.

Caroline’s professional career has given her a deep understanding of insurance business and

the associated risks and uncertainties, and she has a sound knowledge of insurance finance. Her
experience working for a large global insurance company has given her an appreciation of the
need for strong governance, independent thought and constructive challenge where appropriate.

Marcella Flood - Appointed 5 July 2019

Marcella is a seasoned business leader, with a strong commercial acumen, working at Director/
C-Suite level for over a decade. She has extensive experience in defining and driving operations
and technology strategies that deliver shareholder value. Having led significant change programs
within global corporates as well as established and developed multiple start-ups, Marcella is

an entrepreneurial change agent with a passion for people development and creating high
performing teams.

Presently Marcella is the Head of Digital Transformation with Allianz Care. Previous roles include
Director, OEM Operations EMEA at Microsoft. Marcella is a Chartered Director from the Institute of
Directors UK, and holds an MBA from Smurfit College, University College Dublin.

Michael A O Sullivan - Appointed 24 June 2019

Michael is a Civil Engineer, Chartered Management Accountant and holds an MBA from UCC. Prior
to retirement Michael held the position of Group Commercial Director for Bord Gais Eireann.

He is a former chair of the Board of the Mercy University Hospital, has served on the board of the
South/South West Hospital Group board and currently holds a number of non-executive board
roles including the privately owned Firmus Energy in Northern Ireland where he also chairs the
Audit and Risk Committee and as chair of the Ervia Defined Benefit Pension Scheme.

He has significant executive director board experience in diverse roles including finance, business
planning and as head of a regulated utility networks business and has considerable experience
of interaction with government departments and regulators in Ireland, Northern Ireland and the
European Union.

John Armstrong — Appointed 24 June 2019

John is a senior actuary and health economist. He completed his undergraduate studies in Trinity
College Dublin and his postgraduate studies in Georgetown University, Washington DC. He has
extensively researched on many health insurance reform topics and has active research and
teaching links with both the Erasmus University in Rotterdam, the Netherlands and the Institute
of Public Administration in Dublin.

He has over 25 years experience working in the health insurance industry. Furthermore, he has
advised over 20 countries on health financing reform topics in many diverse parts of the world,
including the reform of their health insurance sector.

James A. McNamara - Term of Office completed 25 January, 2019.

lan Britchfield - Term of Office completed 20 May, 2019.
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Members & Management of Authority
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Management

The Management of the Authority are as follows:

Mr. Don Gallagher
Chief Executive/Registrar

Don holds an MSc in Management from Trinity College, Dublin and is an
experienced international Chief Executive who has managed and served on
the Board of national and international insurance and wealth management
companies. Don is a Chartered Director from the Institute of Directors UK.
Most recently Mr. Gallagher was CEO and Executive Director of the European
subsidiary of a leading global life insurer. Previously Mr. Gallagher had been
Senior Vice President and Managing Director with a major Canadian life insurer
in both Ireland and Canada. Mr Gallagher was appointed to the Financial
Services Ombudsman Council in January 2017.

Ms. Maeve Kearns
Head of Corporate Affairs/Secretary to the Authority

Maeve holds a Bachelor of Commerce degree from NUIG and is a Fellow of
Chartered Accountants Ireland. Prior to joining the Authority, Ms Kearns held
various finance roles within other public bodies as well as management roles in
a leading investment bank.

Mr. Brendan Lynch
Head of Research/Technical Services

Brendan is an economist and also a qualified solicitor. He has a Masters degree
in Economics and a Diploma in European Law. He has worked as an economic
consultant, stockbroker economist and as an economic adviser to the Minister
for Finance.

Ms. Joanne George
Head of Regulatory Services

Joanne holds a Bachelor of Actuarial and Financial Studies and is a Fellow of the
Society of Actuaries in Ireland. Prior to joining the Authority, Joanne worked for
a multinational risk management, insurance brokerage and advisory company.
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Ms. Corrinna Nolan
Head of Finance

Corrinna is a member of both Chartered Accountants Ireland and the Insurance
Institute of Ireland. Prior to joining the Authority, Ms. Nolan worked within the
Insurance Supervision Division of the Central Bank of Ireland, and held previous
roles in financial services audit in Deloitte. Ms. Nolan also serves as a Trustee on
the Board of a registered charity.

The offices of The Health Insurance Authority are located at:
Canal House, Canal Road, Dublin 6, D06 FC93.

LoCall: 1850 929 166

Tel: (01) 406 0080

Fax: (01) 406 0081

Email: infof@hia.ie

Website: www.hia.ie
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Functions of the Authority

i

Functions of
the Authority

The Authority was established by Ministerial Order on 1 February, 2001 under the Health Insurance Act, 1994 and
operates in accordance with the provisions of this Act and the Health Insurance (Amendment) Acts (collectively “the
Health Insurance Acts”). '

The Health Insurance Acts provide for the regulation of the business of private health insurance in Ireland following
the enactment of the European Union “Third Non-Life Insurance Directive”. This Directive sets out the requirements
of the internal market for Member States regarding non-life insurance, including health insurance. This European
legislation allows individual Member States to adopt the specific requirements in a manner most appropriate to their
particular national legal system and national healthcare system.

The Principal Objective of the Health Insurance Acts is set out in legislation as follows:

“The principal objective of this Act is to ensure that, in the interests of the common good and across the

health insurance market, access to health insurance cover is available to consumers of health services with no
differentiation made between them (whether effected by risk equalisation credits or stamp duty measures or other
measures, or any combination thereof), in particular as regards the costs of health services, based in whole or in part
on the health risk status, age or sex of, or frequency of provision of health services to, any such consumers or any
class of such consumers, and taking into particular account for the purposes of that objective:

a) the fact that the health needs of consumers of health services increase as they become less healthy,
including as they approach and enter old age;

b) the desirability of ensuring, in the interests of societal and intergenerational solidarity, and regardless of
the health risk status or age of, or frequency of provision of health services to, any particular generation
(or part thereof), that the burden of the costs of health services be shared by insured persons by
providing for a cost subsidy between the more healthy and the less healthy, including between the young
and the old, and, without prejudice to the generality of that objective, in particular that the less healthy,
including the old, have access to health insurance cover by means of risk equalisation credits;

¢) the manner in which the health insurance market operates in respect of health insurance contracts, both
in relation to individual registered undertakings and across the market; and

d) the importance of discouraging registered undertakings (health insurers) from engaging in practices, or
offering health insurance contracts, whether by segmentation of the health insurance market
(by whatever means) or otherwise, which have as their object or effect the favouring of the coverage by
the undertakings of the health insurance risk of the more healthy, including the young, over the coverage
of the health insurance risk of the less healthy, including the old

Community rating means measures which, whether in whole or in part, apply towards the achievement of the
principal objective.

The principal functions of the Authority are as follows:

«  To monitor the health insurance market and to advise the Minister (either at his or her request or on its
own initiative) on matters relating to health insurance;

- To monitor the operation of the Health Insurance Acts and, where appropriate, to issue enforcement
notices to enforce compliance with the Acts;

! The Health Insurance Act, 1994 (Establishment Day) Order, 2001 (S.I. No. 40 of 2001).
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- To carry out certain functions in relation to health insurance stamp duty and risk equalisation credits and
in relation to the risk equalisation scheme;

- To take such action as it considers appropriate to increase the awareness of members of the public of their
rights as consumers of health insurance and of health insurance services available to them; and

- To maintain “The Register of Health Benefits Undertakings” (“the Register”) and “The Register of Health
Insurance Contracts”.

The Authority shall exercise such powers as are necessary for the performance of its functions. The Minister may
assign further responsibilities to the Authority as provided for in the Health Insurance Acts.

The Health Insurance Authority Annual Report & Accounts 2019

J

f11043ny 84} Jo Suoljauny



Functions of the Authority
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31 Regulation

3.11 Regulatory Structure of the Market

The Irish private health insurance regulatory system is based on the key principles of community rating, open
enrolment, lifetime cover and minimum benefit. It aims to ensure that private health insurance does not cost more
for those who need it most. The system is unfunded, meaning that there is no fund built up over the lifetime of an
insured person to cover their expected claims cost. Instead, the money contributed by insured people is pooled by
each insurer and the cost of claims in any given year taken from the pools.

It is in this context that the concept of community rating must be understood. This means that the level of risk that a
particular consumer poses to an insurer does not affect the premium paid. In other words, everybody is charged the
same premium for a particular plan, irrespective of age, gender and the current or likely future state of their health
subject to exceptions in respect of children under 18 years of age, discounts for members of group schemes, young
adults and lifetime community rating loadings.

Open enrolment and lifetime cover mean that, except in very limited circumstances specified in legislation, health
insurers must accept all applicants for health insurance and all consumers are guaranteed the right to renew their
policies regardless of their age or health status.

Under the Minimum Benefit Regulations, all insurance products that provide cover for inpatient hospital treatment
must provide a certain minimum level of benefits. It is considered necessary to regulate the minimum level of
benefits because of the complex and specialist nature of private health insurance products, which without regulation,
could result in consumers being provided with products that do not provide a sufficiently comprehensive level of
cover.

Risk equalisation is a process that aims to address differences in insurers’ claim costs that arise due to variations in the
health status of their members. Risk equalisation involves payments to or from insurers related to the risk profile of
their membership. Risk equalisation is a common mechanism in countries with community rated health insurance.

3.2 Regulatory Developments in 2019

The Health Insurance (Amendment) Act 2019 was enacted in December 2019. It amended the Health Insurance Act
1994 as follows:

«  To specify the amount of premiums to be paid from the Risk Equalisation Fund in respect of certain classes
of insured persons from 1 April 2020

- To make a consequential amendment to the Stamp Duties Consolidation Act 1999; and
« To provide for related matters.

Insurers selling health insurance contracts to persons “ordinarily resident in the State” are required to be registered
with the Authority and to comply with the provisions of the Health Insurance Acts. The Authority has determined that
“ordinarily resident in the State” in respect of non-European Economic Area students means attending a course of
study of more than one academic year’s duration. The Authority wrote to a number of insurers in 2016 who were then
selling (or considering selling) such contracts informing them of this determination. Chubb European Group Limited
did not accept this determination and the Authority consequently served an Enforcement Notice on it in March 2017.

Chubb European Group Limited issued two sets of proceedings on 4 May 2017 in the High Court in relation to
the Enforcement Notice. They sought an Order to quash the Enforcement Notice and also an Order to quash the
Authority’s determination of the term “ordinarily resident in the State” in respect of non-EEA students.

Justice Tara Burns delivered judgment in both the statutory appeal and the judicial review proceedings on 22nd
October 2018. In both cases she rejected the arguments made by Chubb and refused to grant the reliefs that Chubb
sought. She agreed with the Authority’s interpretation and determination that “ordinarily resident in the State”in
respect of non- European Economic Area students meant attending a course of study of more than one academic
year’s duration.

Chubb requested leave to appeal the verdict of the High Court at a sitting of the High Court on December 18th 2018.

The HIA did not object to the Chubb application for leave to appeal but argued that the leave to appeal only be
granted in respect of questions of law identified in the Order granting leave to appeal.
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The HIA expressed concern that these ongoing proceedings caused considerable uncertainty in the health insurance
market and had the potential to confer a significant unfair advantage on Chubb over other market participants. It
also requested the expediting of the hearing of the appeal. Judge Burns reserved judgment until 11 January 2019.

On 11 January 2019 Judge Burns granted Chubb leave to appeal all questions of law in the High Court verdict to the
Court of Appeal. The case was brought before the Court of Appeal in December 2019 and was heard by Ms Justice
Power, Ms Justice Whelan and Mr Justice Murray. Judgement was reserved until the new year. On 8th April 2020 the
judgement was delivered and found that students undertaking an undertaking an academic course in excess of one
year are ordinarily resident. The Authority is working through the implications of this judgement.

Lifetime Community Rating was introduced into the Irish private health insurance market on 1 May 2015. Following
a request from the Minister for Health, a review of Lifetime Community Rating was carried out by the Authority in
2017. Following on from the review, there were a number of amendments made in June 2018 to the legislation
governing Lifetime Community Rating introduced in Statutory Instrument Number 224 of 2018. The main changes
were as follows:

- Credit is given to members of the Permanent Defence Forces and Joint Sickness Insurance Scheme of
the European Union for their periods of membership provided the person becomes an insured person on,
or after, 1 September 2018 and within nine months of ending their membership.

- Creditis given to people who lived within the State on 1 May 2015 and subsequently moved to live
outside Ireland on or after 1 November 2018 for their time living outside Ireland, provided they purchase
inpatient private health insurance within nine months of returning to Ireland.

- Credit is given to people who have cancelled their insurance for six months or more, having previously
been insured for at least three years. They will be credited for any periods of non-cover which begin on or
after 1 February 2019. The credited period is limited to three years.

Level of Cover

Under the Health Insurance (Amendment) Act 2012, the Authority determines which types of health insurance
contracts are Non-Advanced contracts, to which the lower levels of risk equalisation credits and community rating
levies apply. The definition of a Non-Advanced contract requires that the contract provides for not more than 66%
of the full cost of hospital charges in a private hospital or not more than the prescribed minimum payments under
the Minimum Benefit Regulations, whichever is greater. If the Authority is satisfied that a type of health insurance
contract is Non-Advanced, it specifies this in Regulations and on the Register of Health Insurance Contracts. During
2019 the Authority were satisfied that two new plans were Non-Advanced contracts and as a result a statutory
instrument was promulgated in July 2019.

On 1 January 2020 there were 31 types of health insurance contracts specified as being Non-Advanced by the
Authority, compared to 31 on 1 January 2019. Each of the Open Membership Undertakings has at least one type of
Non-Advanced contract. On 1 January 2020 there were 274 Advanced types of health insurance contracts, compared
to 302 on 1 January 2019.

313 Irish Risk Equalisation Scheme
2016 - 2020 Risk Equalisation Scheme

The 2016-2020 Risk Equalisation Scheme was notified to the European Commission as a State Aid that was
compatible with the internal market. In February 2016 the European Commission stated that it was not raising
objections to this notified aid scheme.

The main elements of the Risk Equalisation Scheme are the following:
«  Risk equalisation credits are paid from the Risk Equalisation Fund (“REF”) operated by the Authority.
«  Risk equalisation credits payable in respect of premiums vary on the basis of age, gender, and level of
cover. To protect competition, the credits are set so that the net projected average claims cost for any age

group in receipt of age-related credits are expected not to reduce below 125% of the projected market
average net claims cost.
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Functions of the Authority
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«  Risk equalisation credits are also payable in respect of hospital claims. Specifically, a fixed amount is
payable from the REF for each overnight and day-case stay which an insured person spends in private
hospital accommodation or in a publicly funded hospital where a charge is payable under Section 55 of
the Health Act 1970 for such a stay. This reduces the cost to the insurer of insuring less healthy individuals.

«  The cost of the credits is recouped by the REF through a community rating levy which varies between
children and adults and between two levels of cover (Advanced and Non-Advanced).

Community rating levy payments are paid by insurers to the Revenue Commissioners who in turn transfer the money
to the REF. Risk equalisation credits are paid out of the REF to the insurers by the Authority. Any surpluses or deficits in
the REF are carried forward and allowed for in setting future levy amounts.

The Health Insurance Acts set out the process around setting risk equalisation credits:

- Claims data on the insured population and other data included in returns from insurers, are evaluated and
analysed by the Authority every six months.

«  Twice a year the Authority issues a report to the Minister on its evaluation and analysis of these returns.
The second report includes recommendations on the amounts of the risk equalisation credits and the
amounts of the community rating levies. The recommendations have regard to the principal objective of
the Health Insurance Acts, the aim of avoiding overcompensation, the aim of maintaining the
sustainability of the health insurance market and the aim of having fair and open competition.

- Ifthe Minister proposes to change the risk equalisation credits, this is accomplished by proposing
amendments to the Health Insurance Acts, where the amounts of the credits are specified.

- The Minister may, having regard to the Authority’s Report, the principal objective, the aim of avoiding
overcompensation, the aim of maintaining the sustainability of the health insurance market and the aim
of having fair and open competition, make recommendations to the Minister for Finance on the amounts
of the community rating levies, which are provided for in the Stamp Duties Consolidation Acts.

«  The amounts of the risk equalisation credits and the community rating levies become law if enacted by the
Oireachtas.

Risk Equalisation Rates Applying in 2019
The rates of the risk equalisation credits and the community rating levy that applied to contracts commencing and
renewing in 2019 are set out in Appendix E.

For contracts written from 1 April 2018 to 31 March 2019, the risk equalisation credits were set so that the projected
market average claim cost (net of risk equalisation) for all age groups from age 65-69 and over would be less than

or equal to 130% of the projected market average claim cost. The community rating levy was set at the amount
projected to fund the credits with the levy for Non-Advanced plans equalling 40% of the rate applying for Advanced
plans.

For policies commencing on from 1 April 2019 to 31 March 2020 the risk equalisation credits were set so that the
projected market average claims cost (net of risk equalisation) for all age groups from age 65-69 and over would

be less than or equal to 130% of the projected market average claim cost. The community rating levy was set at the
amount projected to fund the credits with the levy for Non-Advanced plans equalling 40% of the rate applying for
Advanced plans.

Risk Equalisation Rates Applying from 1 April 2020

During 2019, the Authority received information returns for the second half of 2018 and for the first half of 2019
from each of the Open Membership Undertakings. Reports on the evaluations and analyses of these returns were
submitted to the Minister in May and September 2019. The September 2019 Report included the Authority’s
recommendations on the amounts of the Risk Equalisation Credits and Community Rating Levies, for policies
commencing from 1 April 2020.

The rates applying from 1 April 2020 were given effect in the Health Insurance (Amendment) Act 2019 and are set
out in Appendix E. These credits were set so that the projected market average claim cost (net of risk equalisation) for
all age groups from ages 65-69 and over would be less than or equal to 130% of the projected market average claim
cost.
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The community rating levy was set at the amount projected to fund the credits with the levy for Non-Advanced
plans equalling 35% of the rate applying for Advanced plans.

Overcompensation Assessment

The Authority is also required to assess whether the Risk Equalisation Scheme overcompensates any insurer.

« Once ayear, by 1 May, insurers are required to provide the Authority with profit and loss accounts and
balance sheets for the previous financial year insofar as they relate to Irish health insurance business;

«  The Authority assesses if any insurer has been overcompensated by the risk equalisation scheme,
enabling them to earn in excess of a reasonable profit. The assessment as to whether the 2016 — 2020
Risk Equalisation Scheme results in overcompensation is based on whether a net beneficiary’s Return on
Sales gross of reinsurance and excluding investment activities exceeds 4.4% per annum, calculated on a
rolling three year basis. If the Authority determines under the Health Insurance Acts that an insurer
(which is a net beneficiary of the risk equalisation scheme) has been overcompensated, the Authority shall
issue a draft report to the insurer. The Authority will then take account of any submissions received from
that insurer before making a final determination on overcompensation; and

« Ifthe Authority determines that overcompensation has occurred, it issues a report to the Minister and
the insurer concerned stating the amount of the overcompensation. The insurer must then refund the
amount of overcompensation to the REF.

«  The first such overcompensation test was carried out in 2019 for the period 2016 - 2018 inclusive. The
Authority evaluated and analysed the information provided to it and made a determination that the net
beneficiary had not been overcompensated as a result of the risk equalisation scheme in respect of the
period 1 January 2016 to 31 December 2018.

« An overcompensation report was prepared and shared with the Minister and published on the HIA
website.

- The next assessment will be carried out in 2020 for the period 2017-2019 inclusive,

314 TheRisk Equalisation Fund
The Risk Equalisation Fund (“REF”) was established in 2013 under the Health Insurance (Amendment) Act 2012.
Under this Act, the Authority is responsible for administering and maintaining the REF.

The Health Insurance Act 1994 (Risk Equalisation Scheme) Regulations 2013 were introduced in February 2013.
These Regulations set out the structures for submitting risk equalisation credit claims and returns by registered
undertakings to the Authority and the validation of those claims by the Authority. Interim claims are submitted by
the 21st day of the month immediately following the month to which the interim claim relates. Once the Authority
is satisfied that the risk equalisation credits claimed are properly due to an undertaking, the Authority arranges
payment of the due amount from the REF.

The community rating levy is collected as stamp duty by the Revenue Commissioners from registered undertakings
on a quarterly basis. It is due on the 21st day of the second month following the end of each quarter. The quarterly
levy amount is then paid by the Revenue Commissioners into the REF’s current account. Funds not immediately
required in the REF current account are invested in Exchequer Notes. Exchequer Notes are short term debt
instruments issued by the National Treasury Management Agency.

The Authority engages internal audit consultants to carry out an annual review of the Authority’s procedures for
administering the REF. Management accounts are prepared and submitted to the Members of the Authority on a
monthly basis.

3.5 The Register of Health Benefits Undertakings

The Authority is responsible for the maintenance of “The Register of Health Benefits Undertakings” (“the Register”).
Section 14 of the Health Insurance Act 1994, provides that any health insurer carrying on health insurance business
in Ireland is required to register with and obtain a certificate from the Authority.

Application for renewal of registration is required on an annual basis. Upon registration, a certificate is issued to the
health insurer, confirming that the insurer may offer private health insurance in accordance with the terms of its rules
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and within the relevant legislation.

There are two types of health insurance undertaking in Ireland. Open Membership Undertakings are health insurers
that must accept all customers who wish to obtain private health insurance (subject to certain limited restrictions
as specified in the legislation). Restricted Membership Undertakings are mainly vocational schemes, membership of
which is restricted to employees of particular organisations. No new Restricted Membership Undertakings may be
established.

316 The Register of Health Insurance Contracts

The Authority is responsible for maintaining the “Register of Health Insurance Contracts” Section 7AC of the Health
Insurance Act 1994 states that the Register shall be in such form and shall contain such particulars relating to any
type of health insurance contract on offer in the State as may be specified by the Authority. The contents of the
Register are available for inspection on the Authority’s website at: http://www.hia.ie/consumer-information/register-
of-health-insurance-contracts or at the offices of the Authority.

Product Notification

Registered undertakings are required to submit samples of each new or revised contract to the Authority not later
than 30 days before first offering such a product.

An undertaking will maintain all offers for not less than 60 days on the same terms and conditions and the product
has to be offered for a period of 12 months unless there is good and sufficient reason for a different term.

Insurers submitted 1,339 samples of new/revised contracts to the Authority in 2019 (2018: 1,149).

Review of Product Notifications for Compliance

The Authority reviews the details of all product notifications to ensure that they are not contrary to the Health
Insurance Acts. Where the Authority has a concern about a contract, it highlights to the insurer the contract features
that may be in breach of the legislation and discusses the matter with the insurer. On all such occasions during the
year, the insurer addressed the Authority’s concerns either by amending the contract or by adequately explaining
how the contract complies with legislation.
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32 Research and Advice
3.21  Monitoring the Health Insurance Market

Size of the Market

The health insurance market is the largest non-life insurance market in Ireland. Premium income in 2019 was
€2.72bn, which represented an increase of 1.4% on 2018. The three insurers, Vhi, Laya and Irish Life Health accounted
for 94% of this amount. Premiums per person fell by an average of 0.8% in both 2019 and 2018.

The number insured at the end of 2019 in the health insurance market was 2.27m (including children), which
represented 46% of the population. Numbers insured in December 2019 were 2.5% higher than 12 months
previously, with demand rising against the background of a growing economy (See Appendix A, Table 1). Numbers
insured have been rising since late 2014 following the deep recession in the 2009 to 2012 period. The peak
in numbers insured was 2.3m at the end of 2008 (51% of population). The population has been increasing by
approximately 1% per annum since early 2015. People from age 45 to 80 are most likely to have health insurance and
slightly more women than men hold it.
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The average age of the population is increasing and the percentage of the population in the oldest age cohorts is
steadily rising, which is leading to an increased demand for healthcare. The proportion of the population with health
insurance varies significantly by age and the proportions in the oldest age groups are rising faster than the average.
Consequently, the percentage of the insured population aged over 60 has increased by 0.6% per annum since 2009
and was 22% at end 2019. Both trends (ageing of the population and faster ageing of the part of the population
with health insurance) are expected to continue for the medium term.
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The gradual ageing of the insured population tends to lead to higher claims per person insured, even if there are
no cost increases in healthcare provision because, on average, older people have more demand for healthcare. This
“ageing” effect on claims is estimated at 3.6% in 2019 compared to a situation if there was no change in the age
profile of the insured population.

At year-end 2019, there were three Open Membership Undertakings operating in the market (Vhi Healthcare,

Laya Healthcare and Irish Life Health). Irish Life Health acquired GloHealth and merged the operations of the two
companies in February 2017. In December 2019, Vhi Healthcare’s market share was 50%, having been 95% in the mid-
1990s before the market was opened to competition. Laya Healthcare? had a 26% market share and Irish Life Health
had 20%. Restricted Membership Undertakings have a combined 4% market share (See Appendix A, Table 3).

Market shares vary significantly by the ages of the insured, as set out in Appendix C, although the degree of variation
has been reducing in recent years. For instance, at the end of 2019,Vhi Healthcare insured 52% of the market
excluding restricted undertakings and insured 59% of those aged 70-79 with insurance, compared to 72% at the end
of 2014.

Cost of Health Insurance and Healthcare Claims Costs

The average amount paid for a health insurance premium for in-patient cover in 2019 was €1,200, compared to
€1,210in 2018. These figures are based on gross premium levels but child premiums and young adult discounts have
a lowering effect on the average figure®.

For the last six years, overall consumer price inflation has been close to zero. The health index of consumer prices has
also experienced very low inflation in the last few years. Health insurance premiums fell significantly in 2018 but rose
in 2019. The health insurance sub-index of the consumer price index rose 6.3% in the twelve months to December
2019.

The following chart shows how the rate of claims paid per insured person have changed between 2015 and 2019

inclusive. Children are given a weighting of 1/3rd in these calculations to reflect the lower premium paid. (The claims
figures are based on a technical definition in the Information Returns Regulations of “returned benefits")

Market returned benefits per insured person from 2015 to 2019
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Total Claims paid by the three main health insurers (Vhi, Laya, Irish Life Health) were €2.24bn in 2019. Of that amount,
approximately 11% was for outpatient claims (including outpatient consultant fees), 19% for consultants in-hospital
treatment (including daycase and side-room procedures), 49% private hospitals and 21% public hospitals. While

Vhi had a 50% share of the market, they had an approximately 6% higher proportion of claims, including outpatient
claims.

2 Laya Healthcare Ltd is an insurance intermediary that sells the health insurance policies underwritten by Elips Insurance Limited, which is a registered undertaking
with the Authority. Laya Healthcare Ltd is not regulated by the Authority but is regulated by the Central Bank of Ireland as an insurance intermediary.

3 The net premiums that consumers are billed for by insurers are reduced by income tax relief, which is 20% of the gross premium up to a maximum of €200 and which
the insurers receive directly from the Revenue Commissioners.
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Product Developments

There were 305 health insurance products with in-patient benefits being marketed at the end of 2019, compared to
333 at end of 2018. Features of the market include:

- 8% of in force health insurance contracts at end 2019 were subject to the lower Non-Advanced rate of
stamp duty, compared to 9% at end 2018.

«  6.9% of the insured population had policies that did not cover all public hospitals at the end of 2019 (8.4%
atend 2018).

« The combined effect of targeted product features and the difference in premiums for different products
means that those over the age of 60 pay, on average, premiums that are 30% higher than the premiums
paid by those under the age of 60 for the most popular levels of cover. On average, older consumers
desire a better level of hospital coverage compared to younger consumers and also may be more
reluctant to switch plans and/or insurers.

322  Commissioned Research on the Health Insurance Market

The Authority commissions major consumer research on the health insurance market every two years. The latest
round of opinion research was done in October 2019 and published in February 2020. It can be viewed on the
Authority’s website.

In the survey, while satisfaction with health insurance companies remains relatively high, it decreased from the 2018
survey.

The level of switching has decreased again in the latest survey after also declining in the previous survey. Just 19%
with health insurance have ever switched. (In the February 2018 survey it was 22% and 24% in the survey before that.
Of those who have switched, most have only done so once. Among those who have never switched, just 10% have
even considered switching. This has fallen from a high point of 20% in 2013. Among those who have switched, cost
considerations (whilst still the biggest factor) are not cited to the same degree. In contrast, most people with health
insurance give the lack of cost savings as the reason for not switching.

62% of those with health insurance are in the ABC1 socio-demographic category compared to 41% of the population
generally. 62% of adults with health insurance are married compared to 49% of adults in the total survey sample.
Younger adults under 35 are less likely to have health insurance whereas older adults over 65 are more likely to have
health insurance.

The main reasons cited for having health insurance concern the cost of medical treatment, along with the perceived
standard of, and perceived lack of access to, public services. A majority of those surveyed believe that health
insurance allows people to skip queues and to receive a better level of service.

323  Other Commissioned Research

The Authority procured a report from its financial and economic consultants on overcompensation assessment in
relation to the risk equalisation scheme as required by the Health Insurance Acts.

The Authority supported research by Professor Kanika Kapur on the health insurance consumer surveys that the
Authority conducts biennially. Her research was published in the Economic and Social Review and in the academic
UCD Working Papers.

The Authority did research on its own account on the health insurance market. It also procured a report from KPMG
on The Role of Health Insurance in Irish Healthcare.

324 Mavice

The Authority regularly advises Department of Health officials on various aspects of health insurance and also

meets regularly with Department officials. Key topics for advice are prospective legislative changes related to health
insurance, possible changes and future developments to the risk equalisation scheme and developments/data in the
health insurance market.
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d.d Consumer Interest

381 Consumer Queries and Complaints

The Authority’s functions include taking “such action as it considers appropriate to increase the awareness of
members of the public of their rights as consumers of health insurance and of health insurance services available to
them”as well as monitoring and, where necessary, ensuring compliance with the Health Insurance Acts.

Within this remit, the Authority aims to increase consumer awareness of their rights and assist them in
understanding health insurance products. The Authority also monitors the provision of information to consumers by
insurers as well as monitoring compliance with the Health Insurance Acts.

Gonsumer Information

The Authority assists consumers by answering queries regarding health insurance and by assisting them in resolving
disputes with insurers. In 2019 the volume of queries and complaints received by the Authority was 2790 contacts
(2018: 4940). Topics that were most frequently raised with the Authority were:

+  Requests for comparisons between health insurance products;
« Requests for the Authority’s information publications;

+ Lifetime Community Rating;

«  Queries relating to waiting periods;

« Queries regarding health insurance products and plan cover;

- Rights in relation to switching insurers;

« Cancellation policies of insurers;

The Authority also took a stand at the National Ploughing Championship in September 2019 and the 50 Plus Expo in
October as another method of reaching out to consumers.

During 2019, the Authority intervened successfully on behalf of consumers in relation to issues arising with respect
to their health insurance. Two examples of cases addressed by the Authority are set out below.

Case Study 1

A consumer contacted the Authority to advise an insurer had refused to cover her child on a policy. The consumer
had her own policy through work which her son was not covered on and thus wanted to insure her son on a separate
policy. She was rejected by the insurer as they stated an adult must also be insured on the policy in order for the
child to be insured on a policy.

The Authority contacted the insurer to query the information given to the consumer and to confirm the insurers
procedures and compliance with Open Enrolment principle. The insurer advised that children under the age of 18 are
not insured without an adult on the policy. The Authority advised the insurer that compliance with Open Enrolment
would require the insurer to accept minors on a policy even if there was no adult insured. The insurer confirmed they
would comply with the above request and now insure children alone on policies with a parent or guardian as the
policyholder.

The insurer retrained staff on this new procedure.

Case Study 2

A consumer contacted the Authority to query waiting periods that would apply to new applicants. The consumer
had just taken out a policy with an insurer and had been advised on two separate calls that a waiting period of 26
weeks would apply to accidents and injuries.

The Authority contacted the insurer and queried the information on waiting periods that was given to the consumer.
The insurer checked back on previous conversations with the consumer. The insurer acknowledged that a mistake

in relation to waiting periods had been made and that accidents and injuries are covered with no 26 week waiting
period.

The insurer undertook to retrain the agents in question and retrained staff on this new procedure.
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332  Website

The Health Insurance Authority’s website (www.hia.ie) is the authoritative source of independent information on
health insurance issues. The Authority maintains the website, which provides information to consumers in line with
the consumer information functions allocated to the Authority in the Health Insurance (Miscellaneous Provisions)
Act, 2009. When visiting www.hia.ie, consumers will have access to a range of simply presented content which will
answer all of their questions and arm them with the information they need to make the best decision for themselves
and their family

The website includes a plan comparison facility, which allows consumers to choose the most appropriate plans

for their circumstances and compare benefits and prices of plans side by side. This comparison facility provides
consumers with access to details of every plan on the market. In April 2019 the upgraded comparison tool was
launched. This tool now allows the consumers to compare plans based on price, cover, excess and a range of
benefits. Consumers can now compare up to four plans at any one stage.

The tool can also filter by; hospital type, accommodation, cover, price along with excesses. Up to four plans can be
compared simultaneously. The consumer can also browse on multiple devices including phone, laptop or desktop.
The website received over 440,387 visits in 2019.

333 Advertising

The 2019/2020 advertising campaign is directed at the 35 to 55 age group and featured an animated cat “Hunter,
highlighting the HIA as the trusted and independent source of information about private health insurance in

Ireland. As the high cost and short life of TV and traditional press advertising has in the past limited the length of the
campaign to 3 weeks around the Christmas period, the campaign for 2019/2020 shifted focus to social media and
radio allowing the budget savings to be used to extend the campaign to four months.

The cost savings also allowed the HIA to increase investment in creative and produce the Hunter the Cat
advertisement which will be utilised over a number of campaigns. The social media campaign has been created to
have an impact for four months with a burst of news articles, home page takeovers, and google ads at the beginning
of the campaign to achieve breakthrough, and a lengthy campaign using radio, video on demand, digital publishing
and out of home advertising to increase recognition of the HIA as the trusted and independent source of information
about private health insurance in Ireland,

334 Social Media

The Authority have continued to drive a social media presence during 2019, through targeted advertising, sponsored
posts, and partnerships with online news sources. We have also increased our social media output on Twitter,
Facebook and Instagram. The posts provide information and updates on news items as well as links back to www.
hia.ie. As a result of the Authority’s continued social media engagement, the Authority has seen an increase in traffic
being directed to the website directly from social media.
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4] Strategy

During 2018, the Authority developed a Strategic Plan for the three-year period 2019 to 2021 setting out the Mission,
Core Values, Vision, Goals, Strategic Objectives, Risks and Mitigating Actions. The Authority aims to continue to
strengthen its role and services in line with its statutory remit, through the application of forward planning and
continuous improvement.

The Plan is available on the Authority’s website at https://www.hia.ie/strategic-plan

The following statements incorporate the core purpose and strategic focus of the Authority for the ensuing three
years.

The Vision of the Authority

“To be recognised as an independent regulator of, and an authoritative source of information and advice on, the Irish
Health Insurance market.”

The Mission of the Authority

The mission of the Authority is:

“We regulate the health insurance market under the Health Insurance Acts. In doing so we collect, analyse and share
market information and related research, ensuring compliance with the Acts and enabling the health insurance market to
work effectively for the benefit of consumers, providers, policy makers and other stakeholders.”

The Core Values of the Authority
The Authority has adopted the following values to apply in its activities. The values of the Authority are to:

« act always with independence, impartiality and integrity;
- work in a professional and effective way;
- be atrusted custodian of assets under its management;

« actively engage with consumers and other stakeholders and be receptive to new ideas and suggestions
from all sources;

«  be proactive and innovative in its approach;
« maintain transparency in all of its activities; and
- valueits people.

The Authority acknowledges the importance of and is guided by its Vision, Mission and Values in maintaining high
standards and quality provision of service.

42 Corporate Governance

Corporate Governance Code of Practice

The Code of Practice for the Governance of The Health Insurance Authority complies with the revised Code of Practice
for the Governance of State Bodies (2016) (the “Code”) which came into effect on 1 September 2016. The revised Code’s
provisions supersede the standards previously issued in October 2001 and May 2009 by the Department of Finance.
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Ethics in Public Office

The Authority is included in Statutory Instrument No. 699 of 2004 for the purposes of the Ethics in Public Office Acts,
1995 and 2001. The Members of the Authority and relevant staff have fulfilled their obligations under this legislation.

Protected Disclosure

In accordance with Section 21 of the Protected Disclosures Act, 2014 the Authority has established and maintains
procedures for current or former employees to make protected disclosures in relation to the Authority and its work
and for dealing with such disclosures. Written information in relation to these procedures has been provided to all
employees. The Authority’s policy can be found on its website at https://www.hia.ie/about-us/governance.

In respect of 2019 no disclosures were made to the Authority under the Protected Disclosures Act 2014.

Human Rights and Equaity

In accordance with Section 42 of the Irish Human Rights and Equality Commission Act, 2014 the Authority has
established and maintains procedures to eliminate discrimination, promote equality and protect the human rights of
people that use the Authority’s services, people affected by its policies and people employed by the Authority.

In respect of 2019 no disclosures were made to the Authority under the Irish Human Rights and Equality Commission
Act, 2014.

Annual Report and Accounts

The Annual Accounts for 2019 for both the Health Insurance Authority and the Risk Equalisation Fund (administered
by the Authority) were prepared and submitted to the Office of the Comptroller and Auditor General (“the C&AG")
for audit. These Accounts have been audited and approved by that office and are set out in Section 5 of this Annual
Report and Accounts.

Internal Audit

The functions of the Authority are set out in Section 21(1) of the Health Insurance Acts. The Authority has
established an Audit and Risk Committee (ARC) whose function is to support the Authority in relation to its
responsibility for issues of risk, control and governance and associated assurance.

The ARC met four times in 2019. Membership and attendance at meetings of the Audit & Risk Committee throughout
2019 can be found in the Governance Statement contained in the Accounts set out in Section 5 of this Annual

Report and Accounts. The ARC agreed a programme of internal audits and during 2019 the Committee directed

that a number of audits be conducted on its behalf by BDO, the Authority’s appointed internal auditors. The internal
auditors conducted separate audits on the internal financial controls for the Health Insurance Authority and the Risk
Equalisation Fund, and a review of risk management. Reports on each audit containing audit descriptions, audit
findings and management comments were submitted to the ARC and the Authority. The ARC met with both the
internal and external auditors during the year. Action plans were prepared by the Authority’s executive to address
audit findings and these were monitored by the ARC.

The ARC oversaw the annual financial statements and accounting policy, risk management, internal controls and
value for money issues.

Risk Management

The Authority in undertaking its role and functions, is exposed to a variety of strategic, operational and financial
risks. These risks may arise from either internal or external sources and may prevent, or seriously affect the ability of
the Authority in achieving its objectives.

In line with the “Risk Management Guidance for Government Departments and Offices’, issued by the Department
of Finance, March 2004 and the Code, the Authority has set the organisation risk appetite and developed policies to
identify, evaluate, mitigate and manage the risks it faces. Effective risk management allows the Authority improve its
strategic, operational and financial management.

Risk Management is included within the Terms of Reference of the ARC and the Committee is directly tasked with the
oversight of risk management. Risk management is a standing item on the agendas of both the Authority and ARC.
In addition, on an annual basis the Authority reviews the risks identified on the risk register and the management
plan for mitigating the identified risks. Risks identified throughout the year will be added to the Risk Register on an
on-going basis. High ranking risks (those rated as amber or red), new risks and changing risks on the Risk Register
are reviewed a further twice per year by the Authority.
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The high-ranking risks on the Authority’s risk register at the end of 2019 were as follows:

Table 1 - High Ranking Risks and Mitigating Actions from the Risk Register

Risk Definition Mitigating Action
Inadequate consumer « Authority’s consumer information function, communication plan and
understanding of health advertising work undertaken

insurance cover

Presence at public events, Ploughing Championships, over 50’s
Presentation to Central Bank Consumer Division

All open insurers to comply with the Central Bank of Ireland’s Consumer
Protection Code

Risk of a failure issue in IT + Up to date spamware and antivirus software

systems security - Appropriate updating, servicing and security procedures
+ Annual Penetration testing

« Internal Audit of IT systems

- Completed website security testing

Risk of loss of key personnel

Availability of external service providers

Succession/Contingency for the Authority and management maintained and
reviewed annually.

Proactive resource planning

Maintain adequate financial reserves

Risk of HIA Superannuation Continue to engage regularly with the Department of Health and the
scheme not being taken over by Department of Public Expenditure and Reform
the Department of Health

Risk of segmentation between
and within insurers leading to
an undermining of the ‘principal
objective’

Risk Equalisation Scheme

Consumer information function, communication plan and advertising work

Statutory provisions to comply with Health Insurance Acts

Bi annual reports to the Department of Health on the evaluation and analysis

of information returns

- Continue to advise on updating and improving the risk equalisation system

- Monitor difference in average premium for different age groups

« All open insurers to comply with Central Bank of Ireland Consumer Protection
Code

« Support the Department of Health in its work on introducing enhanced

health status measures.

Official Languages

The Authority is compliant with the Official Languages legislation and maintains contact with the Department of
Culture, Heritage, and the Gaeltacht in this regard.

The Authority drafted its first Irish Language Scheme under Section 11 of the Official Languages Act 2003. Section 11
provides for the preparation by public bodies of a statutory scheme detailing the services they will provide:

« through the medium of Irish;
« through the medium of English; and
«  through the medium of Irish and English.

The Scheme was developed by the Authority having regard to the Guidelines prepared under Section 12 of the
Official Languages Act 2003. The first Health Insurance Authority Language Scheme 2017 — 2020 was confirmed by
the Minister for the Department of Culture, Heritage, and the Gaeltacht, and came into effect on the 9 October 2017.
The Scheme sets out the measures to be adopted to ensure that a range of some services not provided through the
medium of Irish will be so provided within the agreed timeframe. The Scheme is available on the Authority’s website
at www.hia.ie

Freedom of Information and Parliamentary Questions

The Authority continues to meet its obligations in relation to responding to Freedom of Information requests and
parliamentary questions. The Authority came within the scope of the Freedom of Information Act with the passage
of the Freedom of Information Act 1997 (Prescribed Bodies) Regulations 2006, effective from 31 May 2006. The
Authority remains within the scope of Freedom of Information legislation following the enactment of the Freedom of
Information Act 2014.
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In addition to processing requests made under the Freedom of Information Act 2014 as they are received, the
Authority published two booklets, “A Guide to the Functions of and Records Held by the Authority” and “A Guide
to the Rules, Procedures, and Practices of the Authority”, which together guide applicants through the Freedom of
Information process.

The guides are compiled in accordance with the Freedom of Information Acts and are published on the Authority’s
website.

In compliance with Section 8 of the Freedom of Information Act 2014, the Authority prepared and published a
Publication Scheme having regard to the principles of openness, transparency, and accountability. The Publication
Scheme allows for the publication or giving of records in an open and accessible manner on a routine basis outside
of Freedom of Information provided that such publication or giving of access is not prohibited by law. The Scheme
commits the Authority to making information available as part of its normal business activities in accordance with
the Scheme.

The Authority received four Freedom of Information requests during 2019 and provided information in respect of six
parliamentary questions.

Communications Strategy

The Authority operates a policy of openness, consultation and discussion with relevant interested parties. The
Authority welcomes communication with consumers, stakeholders and other interested parties in the provision of a
regulatory service and in the performance of its functions.

The Authority developed a Communication Plan for 2019 in consultation with its communication service providers
to assist the Authority in implementing its Corporate Strategy and to achieve its Corporate Goals and Strategic
Objectives with a considered and effective programme of communications activities.

During 2019, the Authority engaged in a number of communications campaigns employing both targeted public
relations activities and advertising to inform and deepen the understanding of the public around the community-
rated private health insurance market, and changes to the operation of this market.

The primary communications activities comprised of the following:

« Annual Policy Renewal Advertising Campaign
- Ongoing engagement with consumers through social media posts and online advertising
«  Publication of the Authority’s Annual Report;
«  Publication of the Authority’s Quarterly Newsletters;
«  Publication of the Authority’s independent consumer research on the private health insurance industry;
« Responding to queries from media on a range of matters concerning private health insurance including
« Charges to patients with PHI cover in public hospitals;
< Switching of cover providers; and
< Anti-fraud activities in the area of PHI;
- Radio interviews focused on regional stations to increase the reach of the Health Insurance Authority
«  Attendance at public events such as the 2019 Ploughing Championships and the Over 50s exhibition
- Presentations to Central Bank and Defence Forces on the role of The Health Insurance Authority.

Energy Gonsumption

The public sector has been set a target by the Government of a 33% energy efficiency savings by 2020, equal to
3,240 GWh. This represents 10% of the energy saving required by 2020 for the entire economy (a national target of
20% saving has been set for the economy as a whole). To achieve the targeted saving the National Energy Efficiency
Action Plan (NEEAP) was developed which along with the European Communities (Energy End-Use Efficiency and
Energy Services) Regulations 2009 mandated the following obligations and targets;

«  All public sector bodies from 1 January 2011 shall include in annual reports, a statement describing the
actions they are taking to improve its energy efficiency and an assessment of its progress towards the
33% target;

«  Put energy efficiency programmes in place for Government Departments, State Agencies, Local
Authorities, the Health Service and all other areas of the public sector;

« Implement energy-efficient procurement practices; and

«  All public sector buildings over 1,000m2 must have a Display Energy Certificate on show to demonstrate
actual energy use and the Building Energy Rating.
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The Authority has one office which is located in Canal House. The offices are situated on one floor of a multi
occupancy office building owned by the Construction Workers Pension Scheme Trustees Limited. The floor area
leased does not exceed 1,000m2 where a Display Energy Certificate is required.

The Authority reports on its energy performance to the Sustainable Energy Authority of Ireland under SI No 542/2009
— European Communities (Energy End Use Efficiency and Energy Services) Regulations 2009. The report on the
energy consumption is based on the proportion of Authority staff within the whole building.

In 2019, the Authority consumed 50.6 kWh of energy, consisting of:
. 35.0kWh (2018: 30.3kWh) of electricity and
. 15.5kWh (2018: 13.5kWh) of fossil fuels (heating)

The following graph shows the historical energy performance for the Authority starting at the base line year of 2009
up to 2019.
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Energy Efficiency Programme Actions Undertaken in 2019:
- Heating managed in line with actual weather conditions;
- Information Technology and other equipment replaced with more energy efficient equipment when
replacements are required;
« Theincreased use of digital correspondence where practical; and
«  The continued promotion of responsible energy usage within the organisation.

Energy Efficiency Programme Actions Planned for 2020:
«  Procurement of energy efficient multi-functional devices when replacing equipment;
«  The Authority will move to new offices in 2020, which will be significantly more energy efficient than
current accommodation;
«  The promotion of increased use of digital correspondence; and
« The continued promotion of responsible energy usage within the organisation.

The Authority is on target to meet the goal of 33% energy efficiency saving by 2020.

43 Resources
Staff

The Authority employs eleven members of staff.

Funding

The operations of the Authority are funded by a levy on registered undertakings in accordance with Section 17 of the
Health Insurance Act, 1994. The 2010 Levy Regulations* set the rate to be paid by registered undertakings at 0.12%
of premium income of registered undertakings. Statutory Instrument 528/2014, Health Insurance Act 1994 (Section
17) Levy Regulations 2014 further amended the income levy setting the rate at 0.01% for 2015 and 2016 and at
0.09% from 2017.The levy is payable to the Authority on a quarterly basis. Registered undertakings are also obliged
to submit details of the numbers of insured persons and the premium income. These statistics are summarised in
Appendix A. The Register of Health Benefits Undertakings as at 31 December 2019 is set out in Appendix D.

4The Health Insurance Act, 1994 (Section 17) Levy (Amendment) Regulations, 2010 (S.I. No. 539 of 2010).
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Accounts 2019

0. The Health Insurance Authority Report and Financial Statements for the
year 1 January 2019 to 31 December 2019

To the Minister for Health

In accordance with the terms of Section 32(2) of the Health Insurance Act, 1994, The Health Insurance Authority
presents its Report and Accounts for the twelve-month period ended 31 December 2019.
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The Health Insurance Authority
Governance Statement and Authority Members Report

Governance

The Authority was established by Ministerial Order on 1 February 2001, under the Health Insurance Act, 1994 as
amended (the “Health Insurance Acts”). Schedule 1 of the Health Insurance Acts establishes the Authority as a
corporate body and the arrangements for appointing the Chairperson and Members of the Authority. The Authority
consists of seven members appointed by the Minister for Health, one of whom is appointed as Chairperson.

The Authority has put in place Rules of Business (Terms of Reference) which set out the arrangements for Authority
membership, the calling and conducting of meetings, the role of the Secretary of the Authority, and the Authority’s
duties and reporting responsibilities. The Rules are in line with the Code of Practice for the Governance of State
Bodies 2016 (the “Code”) as published by the Department of Public Expenditure and Reform in August 2016 .

These arrangements also apply to the Risk Equalisation Fund, responsibility for which, rests with the Authority under
the Acts.

Organisational Structure

Chairperson
Sheelagh Malin

Board Member & Board Member & Audit Board Member &
Board Member Audit & Risk & Risk Committee Board Member Audit & Risk Board Member
Dr Fiona Kiernan Committee Member Chairperson Damien McShane Committee Member  john Armstrong
Caroline Barlow  Michael A. O'Sullivan Marcella Flood

Chief Executive/Registrar
Don Gallagher

Head of Corporate Affairs &
¥ e ?f Reseal:ch | Head of Regulatory Affairs Head of Finance
Secretary to the Board Technical Services Joanne George Corrinna Nolan
Maeve Kearns Brendan Lynch g
Executive Officer Clerical Officer Statistician Executive Officer Executive Officer  Executive Officer

The functions of the Authority are set out in section 21(1) of the Health Insurance Acts. The Authority reports, in
respect of its governance arrangements, to the Minister for Health and is responsible for ensuring good governance
and performs this task by setting strategic objectives and targets and taking strategic decisions on all key business
issues. The regular day-to-day management, control and direction of the Health Insurance Authority are the
responsibility of the Chief Executive/Registrar (CE/R) and the senior management team. The CE/R and the senior
management team must follow the broad strategic direction set by the Authority, and must ensure that all Members
have a clear understanding of the key activities and decisions related to the entity, and of any significant risks likely to
arise. The CE/R acts as a direct liaison between the Authority and management.
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Authority Responsibilities

The work and responsibilities of the Authority are set out in the Terms of Reference of the Authority, which also
contain the matters specifically reserved for Authority decision. Standing items considered by the Authority include:

- declaration of interests,

« reports from committees,

- financial reports/management accounts,
- performance reports, and

- reserved matters.

Section 32(2) of the Health Insurance Acts, requires the Members of the Authority to keep, in such form as may be
approved by the Minister for Health with consent of the Minister for Public Expenditure and Reform, all proper and
usual accounts of money received and expended by it.

In preparing these financial statements, the Authority is required to:

« select suitable accounting policies and apply them consistently,

« make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that it
will continue in operation, and

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

The Authority is responsible for keeping adequate accounting records which disclose, with reasonable accuracy at
any time, its financial position and enables it to ensure that the financial statements comply with Section 32(2) of
the Health Insurance Acts. The maintenance and integrity of the corporate and financial information on the Health
Insurance Authority’s website is the responsibility of the Authority.

The Authority is responsible for approving the annual plan and budget. An evaluation of the performance of the
organisation by reference to the annual plan and budget was carried out by the Authority on 15 November 2019 and
by reference to the full year financial results on 21 February 2020.

The Authority is also responsible for safeguarding its assets and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Authority is responsible for the establishment, administration and maintenance of the Risk Equalisation Fund
(“the Fund”). The Members of the Authority are responsible for the production and approval of financial statements
for the Fund.

The Authority considers that the financial statements of both the Health Insurance Authority and the Fund give true
and fair views of the financial performance and the financial positions of both entities at 31 December 2019.

Authority Structure

The Authority consists of a Chairperson and six ordinary members, all of whom are appointed by the Minister for
Health. The Members of the Authority were appointed for periods of between three to five years and meet at least 8
times per year. The table below details the appointment period for current Members:

Authority Member Role Date Appointed
Sheelagh Malin (Chairperson) Chairperson 6 May 2010
Reappointed 1 February 2016
Dr Fiona Kiernan Ordinary Member 1 February 2016
Caroline Barlow Ordinary Member 24 June 2019
Michael A.O'Sullivan Ordinary Member 24 June 2019
Damien McShane Ordinary Member 5 July 2019
Marcella Flood Ordinary Member 5 July 2019
John Armstrong Ordinary Member 18 September 2019

The Authority undertook a self assessment evaluating its own performance in April 2019 and will commission an
external evaluation in 2020.
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The Authority has established one committee, as follows:

1. Audit and Risk Committee: The Committee should consist of at least two Authority members. The role of

the Audit and Risk Committee (ARC) is to support the Authority in relation to its responsibilities for issues of risk,
control and governance and associated assurance. The ARC is independent from the financial management of the
organisation. In particular the ARC ensures that the internal control systems including audit activities are monitored
actively and independently. The ARC reports to the Authority after each meeting, and formally in writing annually.

The Members of the ARC are: Michael A. O'Sullivan (Chairperson), Caroline Barlow and Marcella Flood. There were 4
meetings of the ARCin 2019.

Schedule of Attendance, Fees and Expenses

A schedule of attendance at the Authority and ARC meetings for 2019 is set out below including the fees and
expenses received by each Member:

Authority Audit & Risk Committee Fees 2019 Expenses 2019
€ €
Number of Meetings 10 4
Sheelagh Malin 10 4 8,978 -
James A McNamara 1 = = 230
lan Britchfield 5 2 2,857 313
Dr Fiona Kiernan 10 - - -
Caroline Barlow 5 2 3,153 -
Michael O’Sullivan 5 1 3,153 937
Damien McShane 5 - 2,946 -
Marcella Flood 4 - 2,946 -
John Armstrong 4 - 1,749 -
25,782 1,480

Two Members of the Authority, Dr Fiona Kiernan and James A. McNamara did not receive a fee under the One Person
One Salary (OPOS) principle.

Key Personnel Changes

The membership of the Authority increased during the year owing to the appointment of Caroline Barlow, Michael A.
O’Sullivan, Damien McShane, Marcella Flood and John Armstrong. James A. McNamara completed his term of office
on 25 January 2019. lan Britchfield completed his term of office on 20 June 2019.

Micheal O’'Brian (Head of Regulatory Affairs) retired in May 2019 and Joanne George joined the Authority to take over
that role in November 2019.

Disclosures Required by Code of Practice for the Governance of State Bodies (2016)

The Authority is responsible for ensuring that the Health Insurance Authority has complied with the requirements of
the Code. The following disclosures are required by the Code:

Consultancy Costs

Consultancy costs include the cost of external advice to management and exclude outsourced ‘business-as-usual’
2019 2018
€ €

Engineer Consultancy 1,845 -

Project Management - Construction 14,494 =

Procurement Support Services 6,413 -

Office Accommodation - Project 18,450 =

Legal 23,330 =
64,532

Consultancy Costs Capitalised - -

Consultancy costs charged to the Income and Expenditure

and Retained Revenue Reserves 64,532 -

Total 64,532 -

Legal Costs and Settlements

There are no legal costs to be disclosed relating to legal proceedings, or settlements.
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Travel and Subsistence Expenditure

Travel and subsistence expenditure is categorised as follows:

2019 2018
€ €
Domestic
Authority 1,480 4,144
Employees 2,880 1,042
International
Authority - -
Employees - -
Total 4,360 5,186

Hospitality Expenditure

The Income and Expenditure Account includes the following hospitality expenditure:

2019 2018

€ €
Staff & Authority hospitality 3,879 3,414
Client hospitality 844 564
Total 4,723 3,978

Statement of Compliance

The Health Insurance Authority has materially complied with the requirements of the Code, with the following
exceptions:

The Authority has agreed with the Department of Health to modify its compliance with Paragraph 8.48 of the Code on
legal disputes where it is stated that “where a legal dispute involves another State body, unless otherwise required by
statute, every effort should be made to mediate, arbitrate or otherwise resolve before expensive legal costs are incurred.

State bodies should pursue the most cost effective course of action in relation to legal disputes.” The Authority has
qualified the requirement by inserting “(other than a registered undertaking)” after “State body”. This reflects the fact
that Section 33B of the Health Insurance Acts requires that “the Authority shall perform the functions conferred on
them by or under this Act in such a manner as will result in registered undertakings being treated equally in similar
circumstances.”

The Authority has agreed with the Department of Health to modify its compliance with Appendix C, the Framework for
a Code of Conduct of the Code, where it is suggested that the Authority’s Code of Conduct should address the issue

of loyalty by acknowledging “the responsibility to be loyal to the State body and fully committed in all its business
activities while mindful that the organisation itself must at all times take into account the interests of the shareholder.”
The corresponding section in the Authority’s Code of Conduct states that”...the organisation must at all times take into
account the requirements of its governing legislation”, rather than the “interests of the shareholder”.

The Authority has agreed with the Department of Health the interpretation of Paragraph 3.3 of the Code which states
that “if a Board member/Director finds evidence that there is non-compliance with any statutory obligations that apply
to the State body, he/she should immediately bring this to the attention of their fellow Board members/Directors with
a view to having the matter rectified. The matter should also be brought to the attention of the relevant Minister by the
Chairperson indicating (i) the consequences of such non-compliance and (ii) the steps that have been or will be taken
to rectify the position. It is the Chairperson’s responsibility to make such issues known to the Minister.” The Authority
interprets this requirement as relating to any material non-compliance.

The Authority has agreed with the Department of Health to not disclose aggregate details of the compensation as
required under Paragraph 1.4 (vi) of the Business and Financial Reporting Requirement document accompanying
the Code. The Authority does not disclose details of the compensation of employees due to the small size of the
organisation and the likelihood of an individual’s compensation being identified.

The Authority has agreed with the Department of Health to not disclose details of employee salaries and pension costs
over €60,000 in bands of €10,000 as required by Paragraph 1.4 (viii) of the Business and Financial Reporting Requirement
document accompanying the Code. The Authority does not disclose details of the salaries and pension costs due to the
small size of the organisation and the likelihood of an individual’s compensation being identified.

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020

Date
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The Health Insurance Authority

Statement on Internal Control

Scope of Responsibility

On behalf of The Health Insurance Authority (“the Authority”) | acknowledge the Authority’s responsibility for
ensuring that an effective system of internal control is maintained and operated in respect of the Authority and
the Risk Equalisation Fund. This responsibility takes account of the requirements of the Code of Practice for the
Governance of State Bodies (2016).

Purpose of the System of Internal Control

The System of Internal Control is designed to manage risk to a tolerable level rather than to eliminate it. The
System can therefore only provide reasonable and not absolute assurance that assets are safeguarded, transactions
authorised and properly recorded and that material errors or irregularities are either prevented or detected in a
timely way.

The System of Internal Control, which accords with guidance issued by the Department of Public Expenditure and
Reform, has been in place in the Authority for the year ended 31 December 2019 and up to the date of approval of
the financial statements.

Capacity to Handle Risk

The Authority has an Audit and Risk Committee (“ARC") comprising at least two Members of the Authority with
financial and audit expertise, one of whom is the Chairperson. The ARC met four times in 2019.

The Authority engages an independent Internal Auditor that operates in accordance with the approved Internal Audit
Charter and reports to the ARC. An Internal Audit Plan is approved by the ARC and revised annually. The Internal
Audit Plan is developed using a risk based approach.

The Authority has set the organisation’s risk appetite and this is laid out in a Risk Appetite Statement. The ARC has
developed a Risk Management Policy which sets out the Risk Management Processes in place and details the roles
and responsibilities of staff in relation to risk. The policy has been issued to all staff who are expected to work within
the Authority’s Risk Management Policies, to alert management on emerging risks and control weaknesses and to
allow staff to assume responsibility for risks and controls within their own area of work.

Risk and Control Framework

The Authority has implemented a Risk Management System which identifies and reports key risks and the
management actions being taken to address and, to the extent possible, mitigate those risks.

Risk management is a standing item on the agenda of both the ARC and the Authority. A Risk Register is in place
which identifies the key risks facing the Authority and these have been identified, evaluated and graded according
to their significance. The Authority, on an annual basis, review all the risks identified on the Risk Register and the
management plan for mitigating the identified risks. Risks identified throughout the year are added to the Risk
Register on an on-going basis. In addition, the high ranking risks (those rated as amber or red), new risks and
changing risks on the Risk Register are reviewed a further twice during the year by the Authority. The outcome of
these assessments is used to plan and allocate resources to ensure risks are managed to an acceptable level.

The Risk Register details the controls and actions needed to mitigate risks and responsibility for operation of controls
assigned to specific staff. | confirm that a control environment containing the following elements is in place:

«  procedures for all key business processes have been documented,

- financial responsibilities have been assigned at management level with corresponding accountability,

« thereis an appropriate budgeting system with an annual budget which is kept under review by senior
management and the Authority,

« there are systems aimed at ensuring the security of the information and communication technology
systems and

« there are systems in place to safeguard the Authority’s assets.
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Ongoing Monitoring and Review

Formal procedures have been established for monitoring control processes and control deficiencies are
communicated to those responsible for taking corrective action and to management and the Authority, where
relevant, in a timely way. | confirm that the following ongoing monitoring systems are in place:

« key risks and related controls have been identified and processes have been put in place to monitor the
operation of those key controls and report any identified deficiencies,

« reporting arrangements have been established at all levels where responsibility for financial management
has been assigned, and

« there are regular reviews by senior management and the Authority of periodic and annual performance
and financial reports which indicate performance against budgets/forecasts.

Procurement

| confirm that the Authority has procedures in place to ensure compliance with current procurement rules and
guidelines and that during 2019 the Authority complied with those procedures.

Review of Effectiveness

| confirm that the Authority has procedures to monitor the effectiveness of its Risk Management and Control
Procedures. The Authority’s monitoring and review of the effectiveness of the system of internal financial control
is informed by the work of the Internal and External Auditors, the ARC which oversees their work, and the senior
management within the Authority responsible for the development and maintenance of the internal financial
control framework.

| confirm that the Members of the Authority conducted an annual review of the effectiveness of the Internal Controls
for2019.

Internal Control Issues

No material weaknesses in Internal Control were identified in relation to 2019.

On behalf of the Members of the Authority;

(108

Sheelagh Malin
Chairperson

Date: 2nd day of June 2020
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Report of the Comptroller and Auditor General
The Health Insurance Authority

Qualified opinion on the financial statements

| have audited the financial statements of the Health Insurance Authority for the year ended 31 December 2019 as
required under the provisions of section 32 of the Health Insurance Act 1994. The financial statements comprise
« the statement of income and expenditure and retained revenue reserves
« the statement of financial position
the statement of cash flows and
the related notes, including a summary of significant accounting policies.

In my opinion, except for the non-compliance with the requirements of FRS 102 in relation to retirement benefit
entitlements referred to below, the financial statements give a true and fair view of the assets, liabilities and
financial position of the Health Insurance Authority at 31 December 2019 and of its income and expenditure for
2019 in accordance with Financial Reporting Standard (FRS) 102 — The Financial Reporting Standard applicable in
the UK and the Republic of Ireland.

Basis for qualified opinion on financial statements

In compliance with the directions of the Minister for Health, the Health Insurance Authority does not account for its
accrued retirement benefit liability. This does not comply with FRS 102 which requires that the financial statements
recognise the full accrued liability at the reporting date. The effect of the non-compliance on the Authority’s
financial statements for 2019 has not been quantified.

| conducted my audit of the financial statements in accordance with the International Standards on Auditing (ISAs)
as promulgated by the International Organisation of Supreme Audit Institutions. My responsibilities under those
standards are described in the appendix to this report. | am independent of the Health Insurance Authority and
have fulfilled my other ethical responsibilities in accordance with the standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Report on information other than the financial statements, and on other matters

The Health Insurance Authority has presented certain other information together with the
financial statements. This comprises the annual report, including the governance
statement and Authority members’ report, and the statement on internal control. My
responsibilities to report in relation to such information, and on certain other matters upon
which | report by exception, are described in the appendix to this report.

| have nothing to report in that regard.

AJLM M &h‘&a\

Seamus McCarthy
Comptroller and Auditor General
5 June, 2020
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Appendix to the Report of the Comptroller and Auditor General

Responsibilities of Authority members

As detailed in the governance statement and Authority members’ report, the Authority members are responsible
for
« the preparation of financial statements in the form prescribed under section 32 of the Health Insurance Act 1994
« ensuring that the financial statements give a true and fair view in accordance with FRS102
« ensuring the regularity of transactions
- assessing whether the use of the going concern basis of accounting is appropriate, and
« such internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor General

| am required under section 32 of the Health Insurance Act 1994 to audit the financial statements of the Health
Insurance Authority and to report thereon to the Houses of the Oireachtas.

My objective in carrying out the audit is to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement due to fraud or error. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with the ISAs, | exercise professional judgment and maintain professional
scepticism throughout the audit. In doing so,

- lidentify and assess the risks of material misstatement of the financial statements whether due to fraud
or error; design and perform audit procedures responsive to those risks; and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- | obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the internal controls.

- |l evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures.

- | conclude on the appropriateness of the use of the going concer basis of accounting and, based on the audit
evidence obtained, on whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Health Insurance Authority’s ability to continue as a going concern. If | conclude that
a material uncertainty exists, | am required to draw attention in my report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based
on the audit evidence obtained up to the date of my report. However, future events or conditions may cause
the Health Insurance Authority to cease to continue as a going concern.

+ levaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that |
identify during my audit.

Information other than the financial statements

My opinion on the financial statements does not cover the other information presented with those statements,
and | do not express any form of assurance conclusion thereon.
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In connection with my audit of the financial statements, | am required under the ISAs to read the other information
presented and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or with knowledge obtained during the audit, or if it otherwise appears to be materially misstated. If,
based on the work | have performed, | conclude that there is a material misstatement of this other information, |
am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations which attach to State bodies in relation to their
management and operation. | report if | identify material matters relating to the manner in which public business
has been conducted.

| seek to obtain evidence about the regularity of financial transactions in the course of audit. | report if | identify
any material instance where public money has not been applied for the purposes intended or where transactions
did not conform to the authorities governing them.
| also report by exception if, in my opinion,
- | have not received all the information and explanations | required for my audit, or
- the accounting records were not sufficient to permit the financial statements to be readily and properly audited, or
- the financial statements are not in agreement with the accounting records.
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The Health Insurance Authority

Statement of Income and Expenditure and Retained Revenue Reserves
for the year ended 31 December 2019

Notes 12 months 12 months

ended 31 ended 31

December, December,

2019 2018

€ €

Income 2 2,772,296 2,501,550
Administration costs 3 (2,411,128) (2,181,538)
Excess of income over expenditure 361,168 320,012
Interest receivable 5,672 9,592
Surplus for the year 366,840 329,604
Retained revenue reserves at beginning of year 9,446,789 9,117,185
Retained revenue reserves at end of year 9,813,629 9,446,789

Michael A. O’Sullivan
Member

Sheelagh Malin
Chairperson

2 June 2020
Date

Notes 1 to 14 form part of these Financial Statements.
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The Health Insurance Authority

Statement of Financial Position as at 31 December 2019

Notes 2019 2018
€ €
Fixed assets
Tangible assets 6 137,971 210,235
Current assets
Cash and cash equivalents 11,683,384 11,275,286
Prepayments and other debtors 7 898,858 856,219
12,582,242 12,131,505
Creditors (amounts falling due within one year)
Creditors and accruals 8 (2,906,584) (2,894,951)
Net current assets 9,675,658 9,236,554
Total assets less current liabilities 9,813,629 9,446,789
Net assets 9,813,629 9,446,789
Represented by
Retained revenue reserves 9,813,629 9,446,789
9,813,629 9,446,789

W7

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020

Date

Notes 1 to 14 form part of these Financial Statements.
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The Health Insurance Authority

Statement of Cash Flows
for the year ended 31 December 2019

Notes 2019 2018
€ €
Reconciliation of operating surplus to net cash
inflow from operating activities
Operating surplus for year 366,840 329,604
Depreciation 6 84,870 46,467
(Increase) / Decrease in debtors 7 (46,905) 210,722
Increase in creditors 8 11,633 399,439
Net cash inflow/(outflow) from operating activities 416,438 986,232
Cashflow from investing activities
Payments to acquire tangible fixed assets 6 (12,606) (236,129)
403,832 750,103
Cashflow from financing activities
Interest earned (5,672) (9,592)
Interest received 9,938 6,592
Increase in cash and cash equivalents 408,098 747,103
Cash and cash equivalents at 1 January 11,275,286 10,528,183
Cash and cash equivalents at 31 December 11,683,384 11,275,286
Increase in cash and cash equivalents 408,098 747,103

W N

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020
Date

Notes 1 to 14 form part of these Financial Statements.
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The Health Insurance Authority

NUtBS (forming part of the financial statements)

I

Accounting Policies

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Statement of Compliance

The financial statements have been prepared in accordance with Financial Reporting Standard 102 “The
Financial Reporting Standard Applicable in the UK and Republic of Ireland” (“FRS102"), as modified by the
directions of the Minister for Health in relation to superannuation. In compliance with the directions of the
Minister for Health, the Authority accounts for the costs of superannuation entitlements only as they become
payable (see Retirement Benefit accounting policy below). The basis of accounting does not comply with FRS
102, which requires such costs to be recognised in the year in which the entitlement is earned.

Basis of Preparation

The financial statements have been prepared on the accruals basis of accounting in accordance with generally
accepted accounting principles and under the historical cost convention.

The financial statements of the Authority are presented in Euro (“€”) which is also the functional currency of the
Authority.

The Authority is of the opinion that there are no critical judgements that have a significant impact on the
amounts recognised in the financial statements.

Levy Income

The levy income represents the amount receivable by the Authority in respect of the period. This takes account
of payments made to the Authority in accordance with the Health Insurance Act 1994 as amended. The
reasonableness of this figure is checked against the expected levy income based on the Authority’s profile of
private health insurance schemes.

Expenditure Recognition

Expenditure is recognised in the financial statements on an accruals basis as it is incurred.

Tangible Fixed Assets

Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation, charged to the Statement
of Income and Expenditure and Retained Revenue Reserves, is calculated in order to write off the cost of

fixed assets over their estimated useful lives, under the straight-line method, at the annual rate of 33 1/3% for
computer equipment and website development and 20% for all other assets from date of acquisition.

Foreign Currencies

Transactions denominated in foreign currencies are converted into Euro during the year and are included in the
Statement of Income and Expenditure and Retained Revenue Reserves for the period.

Monetary assets and liabilities denominated in foreign currencies are converted into Euro at exchange rates
ruling at the reporting date and resulting gains and losses are included in the Statement of Income and
Expenditure and Retained Revenue Reserves for the period.

Risk Equalisation Fund

The Risk Equalisation Fund (the Fund) was established on 1 January 2013 under the Health Insurance
(Amendment) Act 2012. The Authority is responsible for maintaining and administering the Fund and recoups
the costs incurred from the Fund. The basis for recouping costs comprises full apportionment of costs which
are directly related to the Fund and partial apportionment of costs incurred by the Authority as set out in Note
13 of the financial statements. Separate financial statements are prepared by the Authority for the Fund on an
annual basis.

Retirement Benefits

In accordance with Section 28 of the Health Insurance Act, 1994, the Authority may, with the consent of the
Minister for Health and the Minister for Public Expenditure and Reform, make a scheme for the granting of
superannuation benefits to staff members of the Authority. The Authority Employee Superannuation Scheme
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(S1637 of 2016) (“the Scheme”) was signed 21 December 2016 in which the Rules set out in the Schedule to

the Rules for Pre-existing Public Service Pension Scheme Members Regulations 2014 (S.I. No. 582 of 2014) are
adopted as a Scheme for the granting of superannuation benefits to or in respect of members of the staff,
including the Registrar, of the Authority, as appropriate. The Authority is making the necessary deductions from
salaries which are retained by the Authority, but are not recognised as income. The Authority is also providing
for employer contributions to the Scheme. The Authority is in discussion with the Department of Health in
regard to the Authority’s pension funding mechanism. The Scheme is a defined benefit superannuation scheme
for employees. Pending the outcome of these discussions pension payments under the scheme are met from
the accumulated pension provision. By direction of the Minister for Health, no provision has been made in
respect of benefits payable in future years. See Note 10 for further details.

New Entrant staff employed by the Authority after 1 January 2013 are members of the Single Public Service
Pension Scheme in accordance with Public Service Pensions (Single Scheme and Other Provisions) Act 2012.
The Authority makes the necessary deductions from salaries for staff who are part of the scheme. Employee and
employer contributions are transferred to the Department of Public Expenditure and Reform on a monthly basis
in accordance with the Public Service Pensions (Single Scheme and Other Provisions) Act 2012.

Income

Section 17 of the Health Insurance Act, 1994 provides for the payment of an income levy by registered
undertakings to the Authority every quarter in order to fund the operations of the Authority and make
adequate provision for contingencies. Statutory Instrument 528/2014, Health Insurance Act 1994 (Section 17)
Levy Regulations 2014 amended the income levy to its current rate of 0.09% which applied in 2018 and 2019.

2019 2018

€ €

Income Levy 2,310,391 2,301,746

Recharged Risk Equalisation Fund costs (Note 13) 211,905 199,804

Lease Renunciation (Note 9) 250,000 -

2,772,296 2,501,550

Administration Costs

2019 2018

€ €

Salaries, pension cost and other staff costs (Note 4) 675,937 932,855

Training costs 39,609 25,983

Directors’ Fees (Note 4) 25,782 18,953

Rent, Service Charges and Maintenance 126,022 107,005

Consultancy (Note 5) 682,416 271,915

Insurance 20,780 20,318

Computer and Stationery Costs 27,327 28,455

Other Administration Costs 59,458 32,481

Consumer Information 657,927 687,106
Audit 11,000 10,000

Depreciation 84,870 46,467

2,411,128 2,181,538

Administration expenses of €211,905 (2018: €199,804) in respect of the Risk Equalisation Fund are recouped
from the Fund and treated as income (see Note 13).
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4. Remuneration
The objective of the disclosure is to provide information on remuneration in State bodies, in terms of the total
expenditure incurred by the State body and remuneration arrangements of key staff including the CE/R and
other key management. Employee benefits, as defined by Financial Reporting Standard 102 “The Financial
Reporting Standard Applicable in the UK and Republic of Ireland” (“FRS 102"), includes salaries and pension
costs, termination benefits, post-employment benefits, other long-term benefits and share based payment
transactions.

Directors Fees

Fees payable to individual board members for 2019 Sheelagh Malin (Chairperson) €8,978 (2018: €8,978), lan
Britchfield €2,857 (2018: €5,985), Michael A. O'Sullivan €3,153 (2018: €Nil), Damien McShane €2,946 (2018: €Nil),
Caroline Barlow €3,153 (2018: €Nil), John Armstrong €1,749 (2018: €Nil), Marcella Flood €2,946 (2018: €Nil) and
Sean Coyle €Nil (2018: €3,990),

Expenses paid to individual board members for 2019 were lan Britchfield €313, James A. McNamara €230 and
Michael A. O'Sullivan €937.

Employee Remuneration

Under FRS102 key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the entity, directly or indirectly, including any director (whether
executive or otherwise) of that entity.

(a) Aggregate Employee Benefits

Reports and Accounts 2019

2019 2018

€ €

Salaries 574,976 637,058
Employers contribution to social welfare 34,653 60,465
Employer Pension cost (Note 10) 14,062 162,824
Employer SPSPS (DPER) 35,112 68,974
Agency staff 17,134 3,534
Total 675,937 932,855

In addition in 2019: €24,284 (2018: €36,001 pension related deduction) was deducted from staff by way of

additional superannuation contributions and was paid over to the Department of Health.

The total number of staff employed (WTE) at year end of 31 December 2019 was 11 (2018: 9).

(b Staff Salaries, Pension & Short-Term Benefits

2019 2018

€ €

Salaries 574,976 637,058
Overtime - _
Allowances - -
Total 574,976 637,058
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(¢] Key Management Personnel

Key management personnel in the Authority consists of Members of the Authority, the CE/R, the Head of
Finance, the Head of Corporate Affairs, the Head of Regulatory Affairs and the Head of Research. The total value
of employee benefits for key management personnel is set out below:

2019 2018

€ €

Salary 407,481 425,485
Allowances - -
Termination benefits > S
Health Insurance - -
Total 407,481 407,481

This does not include the value of retirement benefits earned in the period. The key management personnel are
members of the Health Insurance Authority pension scheme or the Single Public Service Pension Scheme and
their entitlements in that regard do not extend beyond the terms of the model public service pension scheme
or the Single Public Service Pension Scheme.

(d) Chief Executive/Registrar Salary and Benefits

The CE/R remuneration package for the financial period was as follows:

2019 2018

€ €

Salary 105,609 100,636
Total 105,609 100,636

The CE/R received travel and subsistence for 2019 of €36 (2018: €Nil).

The CE/R is a member of the Single Public Service Pension Scheme, and his entitlements in that regard do not
extend beyond the terms of that scheme. The value of retirement benefits earned in the period is not included
above. The CE/R did not receive any perquisites or benefits in 2019.

Consultancy Costs
2019 2018
€ €
Accountancy and Internal Audit 48,010 35,328
Actuarial Services 171,292 79,575
Legal Services 199,712 62,161
Communications 44,317 51,660
Research 81,016 -
Recruitment 36,393 3,075
Relocation Costs 43,513 -
Superannuation 2,263 1,212
Translation Services 3,860 4,504
Economic consultancy 52,040 34,400
Total 682,416 271,915
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Tangible Fixed Assets

Office Fitting,

Computer Furniture Website Office
Equipment & Equipment Development Fit-Out Total
€ € € € €

Cost
At 31 December 2018 73,624 28,090 333,442 51,383 786,539
Additions during year 11,556 1,050 - - 12,606
Disposals during year (15,982) (1,592) - - (17,574)
At 31 December 2019 69,198 327,548 333,442 51,383 781,571
Depreciation
At 31 December 2018 66,072 326,984 132,340 50,908 576,304
Charge for year 6,632 732 77,031 475 84,870
Depreciation on disposals (15,982) (1,592) - - (17,574)
At 31 December 2019 56,722 326,124 209,371 51,383 643,600
Net Book Value
At 31 December 2019 12,476 1,424 124,071 - 137,971
At 31 December 2018 7,552 1,106 201,102 475 210,235
In respect of prior year
Cost
At 31 December 2017 70,986 326,620 102,325 51,383 551,314
Additions during year 3,542 1,470 231,117 - 236,129
Disposals during year (904) - - - (904)
At 31 December 2018 73,624 328,090 333,442 51,383 786,539
Depreciation
At 31 December 2017 61,352 325,121 101,186 43,082 530,741
Charge for year 5,624 1,863 31,154 7,826 46,467
Depreciation on disposals (904) - - - (904)
At 31 December 2018 66,072 326,984 132,340 50,908 576,304
Net Book Value
At 31 December 2018 7,552 1,106 201,102 475 210,235
At 31 December 2017 9,634 1,499 1,139 8,301 20,573
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Prepayments and Other Debtors

2019 2018
€ €
Levy income receivable (Note 2) 608,284 580,627
Accrued interest 367 4,633
Prepayments and Other Debtors 40,392 37,039
Travel Cards 2,673 1,400
Risk Equalisation Fund 247,142 232,520
898,858 856,219

Creditors (amounts falling due within one year)
2019 2018
€ €
Trade creditors and accruals 666,143 606,733
Pensions provision (Note 10) 2,208,778 2,230,767
Pension levy 4,174 2,427
Single Public Service Pension Scheme 11,348 2,444
PAYE/PRSI 8,199 18,790
Professional Services Withholding Tax 5,337 33,415
Value Added Taxation 2,605 375
2,906,584 2,894,951

Commitments under Operating Leases

The Health Insurance Authority rents offices at Canal House, Canal Road, Dublin 6 at a cost of €50,000 per annum.
The Authority entered into a 10 year lease for the offices in May 2012. The Authority agreed to renunciate the
lease early and are to leave the premises in May 2020. A sum of €250,000 was returned to The Authority.

At the year end, the Authority has the following annual commitments that fall due as follows:

2019 2018

€ €

within 1 year 18,750 68,000
Later than one year but within 5 years - 164,333
Later than 5 years - -
18,750 232,333

The Health Insurance Authority rents offices at Beaux Lane House, Lower Mercer Street, Dublin 2 at a cost of
€219,655 for the property and €8,920 for two car parking spaces. The Authority entered into a 10 year lease for

the offices in October 2019.

At the year end, the Authority has the following annual commitments that fall due as follows:

2019 2018

€ €

within 1 year 228,575 -
Later than one year but within 5 years 914,300 -
Later than 5 years 1,104,779 -
2,247,654 -
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Pensions Provision

The Authority operates two pension schemes; the Employee Superannuation Scheme (for pre-2013 employees)
and the Single Public Service Pension Scheme. All new employees to the Authority, who are new entrants to
the Public Sector, on or after 1 January 2013 are members of the Single Scheme.

a) Employee Superannuation Scheme

The Authority Employees Superannuation Scheme (SI 637 of 2016) (“the Scheme”) was signed 21 December
2016 in which the Rules set out in the schedule to the Rules for Pre-existing Public Service Pension Scheme
Members Regulations 2014 (S.I No 582 of 2014) are adopted as a Scheme for the granting of superannuation
benefits to or in respect of members of the staff, including the Registrar, of the Authority, as appropriate.

Employer contributions are at a rate of 25% of pensionable pay and are charged to the Statement of Income
and Expenditure and Retained Revenue Reserves. The accumulated contributions are held for the account of
the Minister for Health.

Benefit entitlements of employees will be a function of their service with the Authority and of their previous
service in the civil or public service, where appropriate. The Authority is not funded in respect of such benefit
entitlements. By direction of the Minister for Health, no provision has been made in respect of benefits payable
in future years.

b) Single Public Service Pension Scheme

New Entrant staff employed by the Authority after 1 January 2013 are members of the Single Public Service
Pension Scheme in accordance with Public Service Pensions (Single Scheme and Other Provisions) Act 2012.
The Authority makes the necessary deductions from salaries for staff who are part of the scheme. Employee
and employer contributions are transferred to the Department of Public Expenditure and Reform on a monthly
basis in accordance with the Public Service Pensions (Single Scheme and Other Provisions) Act 2012.

The accumulated pension provision at year end is as follows:

2019 2018

€ €

At beginning of period 2,230,767 2,042,032

Employee Contributions (deducted from salaries) 16,836 25,350

Employer Contributions (Note 3) 84,988 163,385

Adjustment to Contributions (70,925) -

Pensions Paid (52,888) -
Total 2,208,778 2,230,767

Due to a classification of Single Public Service Pension Scheme employer contributions as superannuation
employer contributions over the period 2014 to 2018, there has been an overprovision of employer pension
contributions. This has resulted in an overstatement of the pension provision by €70,925 for the period. This has
been addressed in the 2019 financial statements

In 2019: €11,669 (2018: €6,806) was deducted from staff in respect of the Single Public Service Pension Scheme
and transferred to the Department of Public Expenditure and Reform. €35,111 (2018: €1,806) in employer
contributions were also remitted to DPER.

Capital Commitments

There were no commitments for capital expenditure at 31 December 2019.

Related Party Disclosure

The Authority has adopted procedures in accordance with the guidelines issued by the Department of Finance
in relation to the disclosure of interests by the Authority Members and the Authority has adhered to these
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procedures. There were no transactions in the year in relation to the Authority’s activities in which Authority

Members had an interest.

Risk Equalisation Fund

The Health Insurance (Amendment) Act 2012 provides for the establishment of the Risk Equalisation Fund (the
Fund) from 1 January 2013. Stamp Duty payments for policies commencing or renewing on or after 1 January

2013 are paid by insurers to the Revenue Commissioners who in turn transfer the money to the Fund. Risk

Equalisation Credits are paid, on behalf of consumers, out of the Fund to the health insurance undertakings by
the Health Insurance Authority. Separate financial statements are prepared in respect of the Fund on an annual

basis. The Authority is responsible for administering and maintaining the Fund.

There are no employees directly employed by the Fund. Total costs of €211,905 (2018: €199,804) in respect of

the Fund were charged by the Authority for 2019 as follows:

Type of cost Total recharged to Fund
2019 2018

€ €

Salary and staff costs 137,549 148,365
Rent, service charges and maintenance 27,889 17,365
Computer and stationery costs 4,837 4,661
Other administrative costs 41,630 29,019
Other consultancy costs - 394
211,905 199,804

14,

Approval of Financial Statements

The Financial Statements were approved by the Authority on 15th May 2020.
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The Risk Equalisation Fund
Report and Accounts 2019

0. The Risk Equalisation Fund Report and Financial Statements for the year |
January 2019 to 31 December 2019

To the Minister for Health

In accordance with the terms of the Health Insurance Act 1994 (as amended), The Health Insurance Authority presents
the Financial Statements of the Risk Equalisation Fund for the 12 month period ended 31 December 2019.
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The Risk Equalisation Fund
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The Risk Equalisation Fund

Statement of Responsibilities

Section 11D(8) of the Health Insurance Act of 1994 (as amended) (the ‘Act’) requires the Health Insurance Authority
(the “Authority”) to prepare financial statements in respect of the Risk Equalisation Fund (the “Fund”). In preparing
those financial statements, the Authority is required to:

+ Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

. State whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reason for any material departure from those
standards; and

« Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Fund will continue in operation.

The Authority is responsible for keeping adequate accounting records which correctly explain and record

the transactions of the Fund, enable at any time the assets, liabilities and financial position of the Fund to be
determined with reasonable accuracy and enable it to ensure that the financial statements comply with Section
11D(8) of the Act. The Authority is also responsible for safeguarding the assets of the Fund and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020

Date

The Health Insurance Authority Annual Report & Accounts 2019



Report of the Comptroller and Auditor General
The Risk Equalisation Fund

Opinion on financial statements
| have audited the financial statements of the Risk Equalisation Fund for the year ending 31 December 2019 as
required under the provisions of section 11 D (9) of the Health Insurance Act 1994 (as amended). The financial
statements comprise
the statement of income and expenditure and retained revenue reserves
the statement of financial position
 the statement of cash flows and
« therelated notes, including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the assets, liabilities and financial position of
the Fund at 31 December 2019 and of its income and expenditure for 2019 in accordance with Financial Reporting
Standard (FRS) 102 — The Financial Reporting Standard applicable in the UK and the Republic of Ireland.

Basis of opinion

| conducted my audit of the financial statements in accordance with the International Standards on Auditing (ISAs)
as promulgated by the International Organisation of Supreme Audit Institutions. My responsibilities under those
standards are described in the appendix to this report. | am independent of the Health Insurance Authority and have
fulfilled my other ethical responsibilities in accordance with the standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Report on information other than the financial statements, and on other matters

The Health Insurance Authority has presented the financial statements together with certain information in relation
to the operation of the Fund. This comprises the Authority’s annual report, the governance statement and Authority
members’ report and the statement on internal control. My responsibilities to report in relation to such information,
and on certain other matters upon which | report by exception, are described in the appendix to this report.

| have nothing to report in that regard.

AJLM M &h‘&a\

Seamus McCarthy
Comptroller and Auditor General
5 June, 2020
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Appendix to the Report of the Comptroller and Auditor General

Responsibilities of the Health Insurance Authority

The statement of responsibilities sets out the Authority members’ responsibilities. The Authority members are
responsible for

- the preparation of financial statements in the form prescribed under section 11 D (8) of the Act

« ensuring that the financial statements give a true and fair view in accordance with FRS102

« ensuring the regularity of transactions

.+ assessing whether the use of the going concern basis of accounting is appropriate, and

« such internal control as they determine is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor General

| am required under section 11 D (9) of the Act to audit the financial statements of the Fund and to report thereon to
the Houses of the Oireachtas.

My objective in carrying out the audit is to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement due to fraud or error. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the ISAs, | exercise professional judgment and maintain professional scepticism
throughout the audit. In doing so,

- lidentify and assess the risks of material misstatement of the financial statements whether due to fraud
or error; design and perform audit procedures responsive to those risks; and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- | obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the internal controls.

- |l evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures.

« | conclude on the appropriateness of the use of the going concern basis of accounting and, based on the
audit evidence obtained, on whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s ability to continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in my report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my report. However, future events or conditions may cause the
Fund to cease to continue as a going concern.

-l evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that | identify
during my audit.

Information other than the financial statements

My opinion on the financial statements does not cover the other information presented with those statements, and |
do not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, | am required under the ISAs to read the other information
presented and, in doing so, consider whether the other information is materially inconsistent with the financial
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statements or with knowledge obtained during the audit, or if it otherwise appears to be materially misstated. If,
based on the work | have performed, | conclude that there is a material misstatement of this other information, | am
required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations which attach to State bodies in relation to their
management and operation. | report if there are material matters relating to the manner in which public business
has been conducted.

| seek to obtain evidence about the regularity of financial transactions in the course of audit. | report if there is any
material instance where public money has not been applied for the purposes intended or where transactions did not
conform to the authorities governing them.
| also report by exception if, in my opinion,

« | have not received all the information and explanations | required for my audit, or

- the accounting records were not sufficient to permit the financial statements to be readily and properly

audited, or
- the financial statements are not in agreement with the accounting records.
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The Risk Equalisation Fund

Statement of Income and Expenditure and Retained Revenue Reserves
for the year ended 31 December 2019

Notes 12 months 12 months
ended 31 ended 31
December, December,
2019 2018
€000 €000
Income

Stamp duty 2 752,328 732,502

Expenditure
Risk equalisation premium credit 602,959 617,053
Hospital utilisation credit 4 140,254 121,140
Staff and other costs 271 271
Total expenditure 743,484 738,464
Excess of (expenditure over income) / income over expenditure 8,844 (5,962)
Investment Income - -
(Deficit) / Surplus for the year 8,844 (5,962)
Retained revenue reserves at beginning of year 38,966 44,928
Retained revenue reserves at end of year 47,810 38,966

A

Michael A. O’Sullivan
Member

WA

Sheelagh Malin
Chairperson

2 June 2020
Date

Notes 1 to 12 form part of these Financial Statements

The Health Insurance Authority Annual Report & Accounts 2019



The Risk Equalisation Fund

Statement of Financial Position at 31 December 2019

Notes 2019 2018
€000 €000
Current Assets
Short term deposits 6 291,138 270,693
Cash and cash equivalents 40 63
Prepayments and other debtors 7 220,489 215,164
511,667 485,920
Creditors (amounts falling due within one year)
Creditors and accruals (416,796) (403,734)
Hospital utilisation credit provision (47,061) (43,220)
(463,857) (446,954)
Net assets 47,810 38,966
Representing
Retained Revenue Reserves 47,810 38,966

(Mete. ad b

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020

Date

Notes 1 to 12 form part of these Financial Statements.
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The Risk Equalisation Fund

Statement of Cash Flows
for the year ended 31 December 2019

Notes 2019 2018
€000 €000

Reconciliation of operating (deficit)/surplus to
net cash inflow from operating activities
Operating excess of (expenditure over income) / income over expenditure for year 8,844 (5,962)
Decrease / (increase) in debtors 7 (5,325) 1,670
Increase in creditors 8&9 16,903 13,039
Net cash inflow from operating activities 20,422 8,747
Cash inflow from investing activities
Bank interest received - -
Net cash inflow from investing activities = =
Increase in cash and cash equivalents 20,422 8,747
Cash and cash equivalents at 1 January 270,756 262,009
Cash and cash equivalents at 31 December 291,178 270,756
Increase in cash and cash equivalents 20,422 8,747

W

Sheelagh Malin Michael A. O’Sullivan
Chairperson Member

2 June 2020

Date

Notes 1 to 12 form part of these Financial Statements.

The Health Insurance Authority Annual Report & Accounts 2019



The Risk Equalisation Fund

Notes (forming part of the financial statements)

I

Accounting Policies

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Basis of Preparation

The financial statements have been prepared in compliance with Financial Reporting Standard 102 “The
Financial Reporting Standard Applicable in the UK and Republic of Ireland” (“FRS 102"). The financial statements
have been prepared on the accruals basis of accounting in accordance with generally accepted accounting
principles and under the historical cost convention.

The financial statements of the Fund are presented in Euro (“€'000") which is also the functional currency of the Fund.

General Information

The Health Insurance Act 1994, as amended by the Health Insurance (Amendment) Act 2012, provided for risk
equalisation whereby registered undertakings receive credits in relation to certain classes of insured persons
so that they do not collect a premium payable in respect of provision of health insurance to the individual. The
2012 Act also provided for the establishment of the Fund.

The Authority is responsible for the establishment, administration and maintenance of the Fund. The Members
of the Authority are responsible for the production and approval of financial statements for the Fund. The
Authority is responsible for the authorisation and approval of all Fund transactions. Details of the Authority’s
governance and control systems and procedures are set out in the Statement on Internal Control and
Governance Statement disclosed in the Authority’s financial statements.

The Act provided that all stamp duty paid by virtue of Section 125A of the Stamp Duties Consolidation Act 1999
in respect of health insurance contracts commencing on or after 1 January 2013 be paid into the Fund.

Payments out of the Fund include:

+ Risk equalisation premium credit — the level of risk that a particular consumer poses to a registered
undertaking does not affect the premium paid. All insured individuals are charged the same premium
for a particular plan, irrespective of age, gender and the current or likely future state of their health subject
to exceptions in respect of children under 18 years of age, discounts for members in group schemes, young
adults and lifetime community rating loadings. The Fund provides that registered undertakings receive
higher premiums in respect of insuring older, and generally less healthy people, with the higher amount
paid by way of a risk equalisation premium credit from the Fund. The level of risk equalisation credits
payable from the Fund in respect of premiums vary on the basis of age, gender and level of cover.

« Hospital utilisation credit — a specified amount is payable from the Fund for each stay an insured person
spends in private hospital accommodation or in a publicly funded hospital where a charge is payable under
Section 55 of the Health Insurance Act 1970 for such a stay.

Accounting Period

The financial statements are for the year from 1 January 2019 to 31 December 2019.

Income

Stamp Duty income is recognised in the financial statements over the term of the relevant insurance contract,
assumed to be twelve months in all cases. Stamp duty on policies commencing on or after 1 January 2013 is
paid by registered undertakings to the Revenue Commissioners on a quarterly basis. The stamp duty is then
paid into the Fund. The receipts of the Fund in the financial year are adjusted to take account of:
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« Accrued stamp duty which represents outstanding stamp duty due to the Fund at the year end and
represent amounts payable by registered undertakings in relation to the last quarter of the financial year.
This amount due is recorded as a debtor to the Fund.

« Un-earned stamp duty represents the estimated proportion of stamp duty paid into the Fund during the
financial year and accrued at year end which relates to the unexpired term of the relevant insurance
contracts at the reporting date. This amount is recorded as un-earned stamp duty at the reporting date (see
Note 8 - Creditors and Accruals).

Expenditure Recognition

Expenditure is recognised in the financial statements on an accruals basis as it is incurred.

Risk Equalisation Premium Credit

Risk equalisation premium credit is accounted for on an accruals basis. Registered undertakings claim risk
equalisation premium credit from the Fund on a monthly basis. In determining the amount to be recognised as
an expense in the financial year, the payments made from the Fund are adjusted to take account of:

« Amounts claimed and payable to registered undertakings which have not been paid at the reporting date.

« Un-expensed risk equalisation premium credit — a majority of individuals pay insurance policies either by
monthly instalments or annually in advance. Credits claimed in relation to monthly instalments are
expensed in the month to which the claim relates. Credits claimed for policies paid annually in advance
are expensed uniformly over the twelve months of the contract. At the reporting date any amounts paid to
registered undertakings which have not been expensed are recognised as a debtor (See Note 7 -
Prepayments and Other Debtors).

Critical Accounting Judgements and Estimates

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities at the reporting date and the amounts
reported for revenues and expenses during the year. However, the nature of estimation means that the actual
outcomes could differ from those estimates. The following judgements have had the most significant effect on
the amounts recognised in the financial statements.

The level of reserves in respect of future claims included in the financial statements should at least be as strong
as a best estimate and should at all times be sufficient to cover any liabilities arising in respect of hospital
episodes yet to be claimed as far as can reasonably be foreseen. The hospital utilisation credit provision is
calculated based on independent actuarial advice using a number of generally accepted actuarial techniques
to arrive at the central estimate and a range of reasonable estimates. The provision recorded in the financial
statements is at least as strong as a best estimate derived using generally accepted actuarial methods plus a
margin for uncertainty of 10%. The margin for uncertainty of 10% has been informed by the level of uncertainty
in the provision and the uncertainties in the claim environment.

Hospital Utilisation Credit

The hospital utilisation credit is accounted for on an accruals basis. In determining the amount to be recognised
as an expense in the financial year, the payments made from the Fund are adjusted to take account of:

« Amounts claimed by and payable to registered undertakings which have not been paid at the reporting date.

- A provision for hospital utilisation credit arising in respect of hospital episodes which had occurred in the
financial year but had not been claimed by registered undertakings at year end. The provision assumes that
the number of nights and days in private hospital accommodation is uniform across contracts commencing
on different dates and that hospitalisation occurs uniformly throughout the policy period. The settlement
period for hospital claims can vary considerably. This may result in registered undertakings making a claim
for a hospital utilisation credit a year or more after a hospital episode.

« An adjustment in respect of any under or over provision for unclaimed credits in respect of prior financial
years that remains outstanding at the reporting date.
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Income

Stamp duty payments for policies commencing or renewing on or after 1 January 2013 are paid by registered
undertakings to the Revenue Commissioners who in turn transfer the money to the Fund.

2019 2018
€000 €000
Stamp duty paid into the Fund 757,721 737,603
Stamp duty receivable movement in year 4,430 1,997
Un-earned stamp duty movement in year (9,823) (7,098)
752,328 732,502
Risk equalisation premium credit
2019 2018
€000 €000
Payments made to registered undertakings 602,816 610,386
Risk equalisation premium credit payable to
registered undertakings movement in year 1,038 3,000
Un-expensed risk equalisation premium credit movement in year (895) 3,667
602,959 617,053
Hospital utilisation credit
2019 2018
€000 €000
Payments made to registered undertakings 134,226 117,977
Hospital utilisation credit payable to
registered undertakings movement in year 2,187 2,513
Hospital utilisation credit provision movement in year 3,841 650
140,254 121,140
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bl

Staff and other costs

2019 2018
€000 €000
Health Insurance Authority recharged costs:
Salaries and staff costs 126 141
Training costs 7 4
Directors Fees 4 3
Rent, service charge and maintenance 22 17
Insurance 6 5
Computer and stationery
Other administration costs 26 16
Depreciation 15
211 199
Costs directly charged to the Fund:
Audit 8
Accountancy
Actuarial 19 19
Insurance
36 34
Costs directly incurred by the Fund:
Bank Charges 24 38
271 271

Short Term Deposits

Short term deposits comprise investments in exchequer notes issued by the National Treasury Management
Agency. Exchequer notes are short term interest bearing notes. Excess income, capital or other benefit received
that is not immediately required for the purposes of the Fund may be invested in exchequer notes. In the
current low interest rate environment there was no interest earned on the Exchequer Notes for the period

(2018: €0.00).

Prepayments and Other Debtors

2019 2018

€'000 €'000

Un-expensed risk equalisation premium credit 56,349 55,454
Accrued stamp duty receivable 164,140 159,710
220,489 215,164
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8.  Creditors and Accruals

2019 2018

€'000 €'000

Stamp duty un-earned 296,160 286,337
Risk equalisation premium credit payable 97,252 96,213
Hospital utilisation credit payable 23,138 20,951
Health Insurance Authority 246 233
416,796 403,734

0. Hospital Utilisation Credit Provision

2019 2018

€'000 €'000

At start of year 43,220 42,570
Arising during the year 140,254 121,140
Utilised during the year (136,413) (120,490)
At end of year® 47,061 43,220

10.  Financial Position of the Risk Equalisation Fund

As per the Statement of Income and Expenditure and Retained Revenue Reserves, the retained reserves were
€47.81m (2018:€39.0m). Any surplus or deficit arising in respect of past and current contract periods is taken
into account when making recommendations to the Minister on risk equalisation credits and stamp duty.

At 31 December 2019, the Fund held cash and cash equivalents of €291m (2018:€271m).

Il Disclosure of Interests

The Authority has adopted procedures in accordance with the guidelines issued by the Department of Public
Expenditure and Reform in relation to the disclosure of interests by Authority Members and the Authority has

adhered to these procedures. There were no transactions in the year in relation to the Fund’s activities in which

Authority Members had an interest.

12. Approval of Financial Statements

The Financial Statements were approved by the Authority on 15th May 2020

> The provision recorded in the financial statements is at least as strong as a best estimate derived using generally accepted actuarial methods plus a margin for
uncertainty of 10%. In 2018 no margin of uncertainty was allowed for (refer to accounting policy on Critical Accounting Judgements and Estimates for further details).
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B Anpendices

Appendix A

Statistics Relating to the Private Health Insurance Market in Ireland, 2019

Table 1: Insured Persons *”

Year Ended Total Insured Persons Private Health Insurance
(000s) Coverage as % of Population

December 2002 1,941 49.2%

December 2004 2,054 50.2%

December 2006 2,174 50.3%

|

December 2008 2,297 50.9%

i

December 2010 2,228 48.8%

l

December 2012 2,099 45.6%

l

December 2014 2,025 43.4%

l

December 2016 2,152 45.2%

December 2018 2,220 45.5%

ecember : .0%

5 All figures relate to the total private health insurance market, i.e. open enrolment and restricted undertakings.

7 Population data is sourced from Central Statistics Office annual population estimates, which were revised for the years 2012 to 2016 in September 2017.
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Tablg : Premium Income

Year Total Income Year Total Income #
(€m) (€m)
[P
2002 821.9 2010 1,949.1 %
2003 978.2 2011 2,061.4 %
4 1,061.1 !81! !,!48.7 !
2005 1,152.7 2013 2,388.5 F
2007 1,477.8 2015 24624 %
2009 1,846.7 2017 2,655.0 ¥
# includes HSF from 2011 when they were 2019 2,716.5 %

first registered with the Authority

Table 3: Market Shares-

The following table shows how market shares have changed since the establishment of the Authority.

December Irish Life Laya Vhi GloHealtht Restricted
Health*t Healthcare** Healthcare Membership
Undertakings***
% % % % %

2002 15% 80%

5%

2004 19% 76%

5%

2006 3% 21% 72% 4%

2008 8% 22% 67% 4%

2010 14% 21% 62% 4%

2012 17% 22% 56% 1% 4%

2014 15% 23% 53% 5% 4%

2016 14% 26% 50% 6% 4%

2018 20% 26% 50% = 4%

+ Numbers insured with in-patient cover

* In respect of 2015 and earlier years the data relates to Aviva Health. Before 2008, it was VIVAS Health.

** In respect of 2012, the data is a sum of the market shares of Quinn Insurance Ltd (Under Administration) and Elips Insurance Ltd. Previous years relate to Quinn
Healthcare or BUPA Ireland (2006 and earlier).

*** Theses mainly consist of the Garda, ESB and Prison Officer Schemes.

*1 Irish Life Health acquired GloHealth in 2017. Aviva Health was acquired by Irish Life in 2016.
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Appendix B

Claim variation by age
Claims included in Returns per Insured Person
in2019
5,000
4457.017
3,750
g .8341
E 2,500
1,250 912.675%&
456.5222 6159
165.7012 2636812
° 17 & Under 30-39 50-59 70-79 —&— Claim Rate
Age Group
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Appendix C

Age Structure of Market

The following table shows how the age structure of the market has changed since the end of 2016. The tables in this
section are based on information returns received from Open Membership Undertakings. The data in these returns
differs from data included in earlier tables in that it excludes people who are serving initial waiting periods, people
who are insured with Restricted Membership Undertakings and people who are insured with products that are not
subject to the health insurance stamp duty and the age-related health credits.

Numbers insured in 000s
Age Group 2016 2017 2018 2019

18-29 217 221 234 248

40-49 326 328 337 346

60-69 232 236 240 245

80+ 60 63 67 72

The following table shows how market shares varied with age at the end of 2019. The table below refers to Open
Membership Undertakings only and excludes the Restricted Membership Undertakings.

Age Group Irish Life Health Laya Healthcare Vhi Healthcare
% % %

50-59 21% 27% 53%

70-79 14% 27% 59%

Total 21% 27% 52%
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Appendix D

The Register of Health Benefits Undertakings
as at 31 December 2019

Open Membership Undertakings

1.

P W

Irish Life Health DAC (trading as Irish Life Health);

Elips Versicherungen AG (Elips Insurances Ltd.) (trading as Laya Healthcare);
H.S.F. Health Plan Limited (trading as Hospital Saturday Fund);

Vhi Insurance DAC (trading as Vhi Healthcare); and

The Voluntary Health Insurance Board.

Restricted Membership Undertakings

1.

SN oy W

ESB Staff Medical Provident Fund;

Goulding Voluntary Medical Society;

Irish Life Assurance plc Outdoor Staff Benevolent Fund;
Irish Life Medical Aid Society;

New Ireland/Irish National Staff Benevolent Fund;
Prison Officers Medical Aid Society; and

St Paul’s Garda Medical Aid Society.
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Appendix E

Risk Equalisation Rates
Rates Applying for Contracts Commencing/Renewing from 1 April 2018 to 31 March 2019

Risk Equalisation Premium Credits

Contract Type Non-Advanced Advanced
Male Female Male Female
[ 65-69 €400 €300 €1,000 €650 |
70-74 €725 €550 €1,750 €1,250
75-79 €1,075 €850 €2,550 €925 |
80-84 €1,450 €1,150 €3,450 €2,700
85+ €,175 €1,450 €4,975 €350

A hospital utilisation credit of €100 is paid in respect of each qualifying night spent in hospital by an insured person.
A hospital utilisation credit of €50 is paid in respect of each qualifying day admission to a hospital by an insured
person.

Community Rating Stamp Duties

Community Rating Stamp Non-Advanced Advanced
Duties (Contract Type)

Adult (18 and over) €177 €444

Child (17 and under) €59 €148

Rates Applying for Contracts Commencing/Renewing from 1 April 2019 to 31 March 2020

Risk Equalisation Premium Credits

Contract Type Non-Advanced Advanced

Male Female Male Female
65-69 €400 €275 €1,050 €700
70-74 €650 €475 €1,775 €1,225
75-79 €925 €725 €2,775 €1,900
80-84 €1,050 €925 €3,300 €2,475
85+ €1,350 €1,075 €4,600 €3,100

A hospital bed utilisation credit of €100 is paid in respect of each qualifying night spent in hospital by an insured person.
A hospital utilisation credit of €50 is paid in respect of each qualifying day admission to a hospital by an insured person.

Community Rating Stamp Duties

Community Rating Stamp Non-Advanced Advanced
Duties (Contract Type)

| Adult (18 and over) €177 €444
Child (17 and under) €59 €148
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Appendices

Rates Applying for Contracts Commencing/Renewing from 1 April 2020

Risk Equalisation Premium Credits

Contract Type Non-Advanced Advanced

Male Female Male Female
65-69 €350 €225 €1,150 €675
70-74 €575 €425 €1,850 €1,300
75-79 €850 €625 €2,650 €1,950
80-84 €1075 €775 €3,350 €2,525
85+ €1,225 €925 €4,300 €3,025

A hospital bed utilisation credit of €100 is paid in respect of each qualifying night spent in hospital by an insured
person. A hospital utilisation credit of €75 is paid in respect of each qualifying day admission to a hospital by an
insured person.

Community Rating Stamp Duties

Community Rating Stamp Non-Advanced Advanced
Duties (Contract Type)

ult 157 44
Child €52 €150
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Appendix F

Lifetime Community Rating Statistics

Lifetime Community Rating Loadings Paid

Year Number of Lives Loadings Paid
2017 26,136 €4.5m
2018 38,755 €6.9m
2019 52,653 €9.8m

The Health Insurance Authority Annual Report & Accounts 2019

b

sa91puaddy



Notes:

7[] The Health Insurance Authority Annual Report & Accounts 2019



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien] []l




Appendices

b

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

w863 €59'CS 610¢

we6'93 GS/'8€ 810¢

WSy 9€1'9¢ L10¢C
byjd>ol 3yynipn p}jobS bu uojlq uml|g

Ypeoj e [10es NjeJjeqod Win aynen
1085 M. 1ea0d LN Janstiels

Juisinfy




6102 8)U1BIS SIeyaely sipiepq ue siejung snke |ijueljug |1gasesen]

0SL3
(472

S3 PIY>
LS13 npy

asiaig yoepywn) a1

(eyareuoy)d ue eauld) syiejesjeqod
asiaig ysepywny) uen ejedwe)s euuelydes|q

Al ie}p1[eqog ejpdule)s euLejuaes|g

‘eppidso

Ul seydeJe 10e} BUINP UUBBY1IEYD B 3Y1[Ied ejesluol | ydeb o] Jipiew /3 ap [19pIdso apiesn seaywplald 1e1do)
"[e9p1dso Ul seydele 10} SUINP UUBIYIIRYD B 3YM|jieyd aydlo ydeb o] Jipiew 0013 op [19p1dso apiesn seayuwiplaid Je1do)

ST0'e3 00€'73 SC63 STT'L3 +58
TR E 0s€'e3 SLL3 G013 78-08
0S6°L3> 0S9'C3 SC93 0583 6/-SL
00€'L> 058'l3 TAE; YA, /-0,
SL93 0SL'L3 S¢es 05€3 69-99
asiaig Yyoepywn) a7 asiaig Yyasepywny) uen ue [eaul)

BISOIY NULBLOIYUIOY) LN BULBALLIZLJ BUUBSBAYUIpIAIY

020 UBe:qUy | ud Jes}ienuLy e/uuojesoy | & Jey}ieuod of Jpiewl aupiaLjuj st Jeigy

i

saa1puaddy



[H 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

8rL3 653 (3b10 soju snbe /1) yquea
44 LLLD (SuIs soju snbe euelqui g1) ydesoy

(eyaseuoy) ue [gauld) syejesjeqod
asiaig yoepywn) a7 asiaug ysepywny) uen ejedwe)s euuelydes|q

AU Ie}pI[eqod eledue)S BULE) IR

‘[e9pidso ul seydele [0B) SUINP UUBSYIRYD B 3Y11|1ed BleJluol | Yoeh 3] Jiplew 053 ap [19p1dso apiesn seaywipiaid 1e1do)
‘[eapidso ul seydele [oe) SUINP UURSYIRYD B 3YlI|IRYd 3YdJo Ydeb 3| Jipiew 00 L3 ap [19p1dso apiesn seaywipiald 1e1d0)

00L'€3 00913 SL0'L3 0S€'L3 + 68
SLY'T3 00€'€3 SC63 05013 ¥78-08
00613 SLL'T3 S¢L3 SC63 6/-SL
qTl'ly QLLLD SLV3 0593 /-0L
0043 0S0°L3 S/LC3 0073 69-99
eun 14 L 1
asiaig yoepywn) a7 asiaig Yysepywny) uen eyjieuoy) ue [eaur)

B2SO1Y NUUBLOILLIOL) LN BULBSYLIZ)J BULBSBALLIpIAL)

(202 BN 1§ UB J3p 08 107 UBBIANY | U0 Jeayienuyly e/uuojesol| B JRUieuo of Jpiew auypiauju) si jeiey

= 8v13 653 ()3pun pue /1) pjiyd
g AL LLL3 (43n0 pue g|) NPy
= (eyrseUOY) UE [2UID) BYNEIRI|RqOd

asia4g yoepywn) a7 asia4g Yyoepywny) uen ejedwe)s euuelydes|q

Al ie}p1[eqog ejpdule)s euejuaes|g

‘[espidso
Ul seydeJe 10B) SUINP UUBSYIIEYD B 3Y1I[IeD BRJuol | ydeb o] Jipiew 053 ap [19pIdso aplesn seaywplald 1e1do)
[e9p1dso ul seydele 10} SUINP UUBIYIIRYD B 9YM|ieyd aydlo ydeb o] Jipiew 00 L3 9p [19p1dso apiesn seayuwiplaid 1e1do)

0S€'€3 G673 0st'L3 S/L'T3 +G8
00£'C3 0S¥'€3 0SLL3 0St'l3 78-08
ST6'L3 0553 0583 SL0°L3 6/-S/
0ST'L> 0S/'L3 0553 SC/3 /-0,
0593 000'L> 00€3 00173 69-59
eUN a4 eup ag
asiaig yoepywn) a7 asialg yoepywny) ueo eyjieuoy) ue [eaul)

BISO1Y NUUBLOILUIOL) LN BULBSYUIZ)J BULBSBLLIIAI)

B0 BIBIN I6 UB )P 08 g0 UBBIGNY | U9 1ea)ienuuy e/Lojeso & Jeu}euc] af ipiew aulypiaujul s Jeigy

BISOIY NUUBLOIUIOL) N Je}BY

JUISIny



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

BURLD0JS BPIEYD UR |04 YWOBN 31UlR|S Seydely uuewn)

snbe ‘umnsolld YoeabyliQu eu auleyd0Jy\ Ywieund uuewnd

‘seyoesy’ win ejunisieN 1ydejywoyd-|aes ue/uuealizy eu 1yde[ywoyD aullo4 elydeueyie) a1siD)
‘uuealizy eu eyjeayg suleyd0Jy|A yuwieund uuewnd

“1d> uueauizy eu eyieayg sieyoely elydeapinyd Ybinwise] uuealioy ejydeueyiie) aisiD)
‘buIp|NOD Yde|eIoeS SUIRYDIOJAl UURWND

‘759 uuealioy4 auieydoj|A sijiblo) uuewnd

N M < n Y N

ejURIOd] BIYdOolRI|[Reg SIeYjouD)

ybiejeioeys sjule|s sieydely piog uy

snbe !(i1edyyjesaH IYA Jew |iepely be) JyQ aoueinsu IyA

‘(pun4 Aepinies [endsoH Jew |lepes) be) paywi ueld YiedH I'S'H

!(31e2y3jeaH kAR Jew |iepeJ) Be) ((p3T sedueinsu| sdij3) Dy usbuniaydisiap sdi|3

(YMeSH 317 ysu| Jew [1epest Be) DYA Y3eaH 417 ysu|

N M

[l

311350 EIYdOJRI||Rg SleYIoUD

BI02 BieiloN 1§ ue jeyue
JUIB(S 1eLj20 SeLpguigu el 16f

g uisiny

co

!

v

using

—_—



GO 610z owpig sieaesy sipiepq ue siejung snde jnjueijug 1asesen)

%CS

%65

%€S

V)

%
a1edyyesH IYA

%LC

%LC

%LC

0,

%
aJedyjjesH ehe

YajesH 311 ysuj

%lC

%L

%lc

0,

%

[e30L

6/-0L

65-0S

edniybsioy

'SI9| YWealle ues eyueioa] eiydojeljjeg sieyioun [ju snbe uieywe 931edsQ elydojel|jeqg sieyiouys op sojyi ejgey es
1eayeibe] ‘610z ypealiop be asioe 4191 ap ypebieyw usp eyiieids ybieiyie,p e seuod Jeyueadsie} seues)| e ejgel ue sio

610¢C

8L0¢

L10¢

91L0¢

L L9 €9 09 +08
SoL VA (94" (A48 6/-0L
44 )74 9€¢ (454 69-09
96¢ 06¢ 98¢ 8¢ 65-0S
2143 LEE 8¢ 743 6t-0%
68¢C £8C S8¢ c6C 6€-0¢
5144 1474 Lce L1C 6C-8L
¥0S 14514 L8 L8Y £1-0

ednaybsioy
1000 ! eeydese joej ejuor]

‘sioey 9| uueauleyq e

dlule[S eUURSEIYWPIID U Be snbe ajule|s sieydele ejeduwels yydes|p be Jio1 10ey |Injyq yoeu 16iie) be seydele joej eje
auloep snbe eyueI0d] eIYD0JRI||eg SIEYIOUD 3] Seydele [o.) Ble SUlOep 3| Uoe Jew ‘nde ydeals! andb e ybiesol ywiylisy
ISYWI43 [INJYq B 03] dujoep Jea}SWINdb Yydeu piayw es 03s aywiol Jejqeip | SYHswind Jyg e JeJuos eu o [Insbe uls
uleads|IIeN) BUS JRIUOS BU B] "9}[1eISO BIYD0JRI||Rg SIBYIOUD O S|e Je Ypealind e 3sigusiejyq ue Je ayyeung o0as pinyd
es lejqel eu e] ‘910z ypealiayp o ypiebieyw ue asioe Jniydniis ybieiyie,p e seuod Jejueadsie) seues| e ejge} ue sia

Upief1eyyy UB 8sI0y myanng

UiSinBy



6102 8)U1BIS SIeyaely sipiepq ue siejung snke |ijueljug |1gasesen]

dnoun) aby
ajey wiep —¢ 6/-0L 6S-0S 6€-0€ Ppuny L1
104991
. 6109°€9C
6519 [4441°Fi7
©G/9716
L€8
L10°LSYY

L0S1ag paInsu] 13d Sunjay r papnju sue)

0

0sZ'L

00S'C

0SL'€

000'S

04N3 Ul spUNowWy

SI0 1064 LU 16 LRIty

g UiSInGy

g

v

ujsing

s

7



B0 610z owpig sieaesy sipiepy ue siejung snde |njueijug (13aseren)

'9107 Ul Y3eaH BAIAY )17 Ysu| ybleuueayd *£L0Z Ul Y3[eaHolD a1 Yst| ybreuueay) 4,
‘uINsold Yoeabylo snbe 15g ‘eueydo)s epieyD) UR BUUBSWIPIS UIS 03] Je3YSWIND ‘PINYDIOYW UDQ s

“(u1s aywiol snbe 900z) puela| YdNg o] OU 24edY3eSH UuIND 3| SYwios

ejuBl|g BU UUR3UIRG P} SduRINsU| sdijF snbe (ugydelery 10e4) Py SdURINSU| UUIND PINYD Sp ypebieyw usp eyieds wins snbe JeIuos eu UuRUO! I ‘2 10T 3] JIPIRIA xx
“J1e YyeaH SYAIA Upebni ‘8007 Ywioy Yi|eaH BAIAY OP JeIuos eu uuojefe) uls aywios ejuel|q eu snbe G 10z 3] JIPIe x

42B3Y}_UOD I_YIO YdBPYWIND 3] YHEePYWND Ble ejuol +

%t - %05 %9 %0T 810
(% - %s %% %0  Ll0T]
%t %9 %05 %9C %L 9107
%t %S %ES %ET %51 v10T
0, 0 0, 0 0
%t %L %95 %TT %L1 z10
%t - %29 %LT %L 0102
%t - %9 %TT %8 800¢
%t - %TL %LT %€ 9002
%S - %9/ %61 - 00T
%S - %08 %51 - 2002
%S . %z 95 | . 002
% % % % %
2xx2IURI0D]
ejydojeljeg aiedyyjesH «x94edY}|edH 1xY}eaH
sieyioun 1yyeaHo|d YA efeq I ysu| BiejjoN

0,

“seJepp)1 ue ypojeung o ypebieyw usp euuelelds ybieiyie,p e seuod Jejueadsie) seues| e ejqel ue sia]

+99LL'T 610¢

$0'559'C £10¢

F¥'Tov'T S10¢

6'7i717'C 7102

$9'88¢€'C €10¢

tL0vC'T clLoc
ey

£¥'190°C L10¢

t16v6'L oLoc
B

(ws3)
+ uRjWOo| weduoj ulellg

~+|DeflIeujy uap BLeIoG ¢ BlgpL

AyIoyiny ayy yum paJaysibal 3siy
91am Aaseiep) ue si9| snIp Je pel
ypojeie|ys e dienu | 0T © 4SH # 9| Jes1lly

L9v8'L 600¢

l

8LLY'L £00¢
S66C'L 900¢
LTSLL S00¢
1'190°L #00¢
8.6 €00¢
6'1C8 00¢

(w3)

ug|woj wesuo| utelg

BULBBUUIZ U 0 LIBAUO] 32 BlGB]



6102 8)U1BIS SIeyaely sipiepq ue siejung snke |ijueljug |1gasesen]

‘910z 13p 06 710z e3uelqu eU
ypreybey 3| £ 10z J1BYwO4 Ue | NIUYIRIYJYIe B Yypeauul e ‘yuiLpiels abyiQ-ywolld Bu ejnjueljyg eiuoep uieydeiseayw o NISUIoy) e BIUOEP U Jeluos Jeyuesq z

“BJURI03Y) 51eyIoUB snbe 2)|1e350 Syie|jol sleyioub 1 ‘ugjwol yBipieyqouyd ajulels sieydele ypebiew ue sia| 3jin JINiby eu uueauleg g

— ‘ Brejjo

%SGt 0T’ 810z brejloN

%T St 44 910t brejjoN

%t €t ST0'C 10z brejjoN

%9'Str 660'C z10z brejloN
%88 87T’ 010z brejjoN
%6°'0S L6T'T 8007 brejjoN
%€°0S AN 900t brejjoN
%09 ¥S0'C ¥00¢ brejjoN
%C 6V L6'L 700z brejjoN
0 ., vl
Exuoea uap 9% sew ybipieyqonyd (1000) seydeay 1oey Yoo sep
ajule|s sieydely ysepywn) aujoegu eu ugjwoj uoiy uleljyg uy

., SBUgey 102} auioeq : B

6103 UL U UBIIBLGOL BYIBIS SRUOeIY PeBIej Ue Se| URBLIRUg B JSpieiS

i UjSInGy

UISInGy 9

o]

v

using

—_—



agus Guntais 2019

Tuarascdi

19

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

“ (951219 1e1UOS ypleyBey | BINIDIILD BIYD0JeSEIUNYD WN Uleyde)Sea|y snbe sieuniyiaig o)
JIplewW eYDO0JeSeIUND SeLIE( UR UDBd)) BIYDEIJUUIYDYWESU [IBYWE| OP JBYIR[OS UOR YpRUIRaYP JU 80T U] ‘%01 3P LIYDL3}UUIYDYWESU [Ieywe| 3pIow piesn e eyjeseaulb
06 1e12e|6U US| BUYIBAIINIYDE BUURYPOYW 14} JUIRYC BUIE 1IB3) S| UBLDRISEIW UE SI3] JIpIe| Ywoyd peybe| e e slepeabiie siiei eus elpeajie) ple Jeyie|os ue el

0207 Suleljeag G| ue siepeabily siliey eu seiepnl ue ywoeys,q

siepeabilly Sea)igy eu Upeyuuoe

‘sieJep) ue Jejjeywo) be ses| yqiel

eul 91s1YD ue Jeyydojeywolub o) Jipiew euel|q U Uul| 9| UuUe ele3Yg4IPI UOR Yqied JN "UIS Blydeawl euuesou eu
s19] sezepn3 ue ybjojyd snbe siesepn ue jejjeywo) He euueses| ypeiydou aj Jiprew ayiioydyly snbe jjqioyd
sieydeayie) uuloy ue be Juinisia-uU eule 33uj410343p BU SI9| JIRIYWO0DH | e3ydeswl BUUBSOU 3] SeIep()] Ue Je|yD

BULIBSEAT B2

"9ISIYD ue yqias | (W1/Z3:8L0T) WL6T3 dp pibite 1s1ayqiod snbe peabiie jyd ‘610 B1e||ON LE ue |leyuy

‘ejedwiels 1yoes|p snbe eSO NUUBRUOIYWOYD Win

eUULRSEaYWIPIRID 3] JIpIeW 41y UOP Je3joW Jejuesyp e Jienu ywealle ues eyieal asywial) snbe ajied eje we ues
BY1IRUOD SYWIJY 3] JIpIew uud unyd uuebeyl e yueuses ou seydelleyd uoe Jeibn] ((WQ'6£3 :8107) W18 /3
SUHUUIOD [3SIYD|ND BU pel Bg ‘DYluUIoyD Wieduo| a1siyd|n) snbe seyoesyied) snbe weduo| Je sipiey ue il g

BISOIY NUUBOILUIOL) N 8)S1L7 U8 Siepeabity piels

ozZ'sy L90LY [euel|q eu ypealap by
(o6t'0CL) (ELv'ocl) eURI|Q BU UUI| 3] PIESN-U BUIY
ovLLzi 7SZ'ovl euel|q eu uul| 3] uum unyd bruieyy v
0LS'Ty 0TT'sy euel|q eu sny by
000.> 000.>
8L0C 6L0C

13pIdS{ 8pIES) BuUBSeayuPIBIY] op JeLjelos
veL'sor 96L'9LY
€ecC e djulR|S sleydely selepni uy
1S6'0C 8cl'eT BY3D0Ul [I9pIdso splesn sesaywplal)
€12'96 75716 BY1D0JUl BISOL NUURUOIYWOYD Wn aywiid seaywpiald)
LEE'98C 091'96¢ 3}|INyywesu ejedwels 3yoea|q
000.> 000.>
8L0C 6L0C

alnIYgey Snae ayeUIpIaL]

[

1l

I



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

roLSLT 681'0Z2

012’651 ovL'y9L eleysul yyeIyqey eledwiels 1ydes|q
17517'55 6175'95 seydeslieyd Jew Jejpesjielp yseu edsol nuueuoiywoys wn aqwg,aid seayuwplald
000,3 000,3

810z 6102

913 BUJIBUIU2I3) Snbe Je}0jeanl-yuuesy

(0003 :81L0T) SYwlipa) Uop 1sIydieis

JRION BU JEe YWes||INy}] & SN UOe Yypeuleayp U eyleal sin |eas) eles Jyde|jjeadwi) eS "91s1Yyd1els 1e1ou | nSISY Ul
e 91S1YD Ue _YDOLID UNYd Ydealylie] yuyp ap |Infyq ydeu Jearybieys e o)1 J1eyd0s ou ixdied ‘wieduol Jeqgsele;
1IPID} S| “eweay1IRab RIRYWSN JRIOU SNHE 91S1Y21R]S [RIOU UURUOI S| "BIUNISIEN UIR31SIYD UR RIYd0JSIuleq

1yoealleywojus be juinisi=-u eulie 23s1ydlels jejou | 1eydolisiayjul EWJEQLHJJE’BB 1os1e} 9| Jeajiswind

BUIIBU11836 10SIB]
LLe LLe
8¢ 144 dureg el
:931s1D6 ue be yoeaup ob nyqgelp euie sieyso)
143 9¢
seyoely
6l 6l yaeaainiydy
1ydojesejund
ypeyoniui
:93s1H6 ue ae ydeasip ob ypesseabu euse siesod)
661 LLC
Gl sesywidg
9l 9C 9|19 uleyoelel sieyso)
ejydealIoueasie)s snbe eyydealieywol sieysod)
9 seydesy
Al 4 [leygeyiod snbe as1yqaiss JuInw ‘sol)
14 Hoynunns el
14 L eunt|lo sieyso)
Ll ozl Qw104 snbe [leseleny s1e1s0D)
:2julR|S sieydely siedepn ue eyjyrieaybyje sieysod
000.3 000.3
8L0¢ 6L0¢C

9119 S1)S09 SN 8U10] SIB)S0]

09

(V4

B102 Siejung snfe Jipaseren|



agus Guntais 2019

Tuarascdi

i

8102 $1Un099y 7 }0day [enuuy F)LiouIny BIUBINSU| )23y 8y

ovLLeL vscorl
059 L8’ urellyq es |I9p1dso apiesn eseaywpiaid Jeyigjoys wn jysessien|o
€1S'C L8l°T ureljyq es ayese|yd sieyioub
9| eY3DO]UI [19PIdSO aplesn Seaywplaiyd wn ydessien|
LL6'LLL otT'vel ayuede|yd sieyioub 3 Jeaydojedo)
000.3 000.3
8L0¢ 6L0C
13100 8pISN SeauIpIL)
€S0°L19 65609
£99'€ (S68) ulelyq es seydeajeyd Jew eypesjiel [Inyyq yoeu
eDSOLI NUUBUOIYWOYD Wn aywiid seaywpiaiyd wn jyseasien|o
000°€ 8€0'L uleljyq es ayyese|yd steyioub 3| eyidojul
BDSOLI NUURUOIYWOYD Wn aywiid seaywpiaiyd wn jyseasien|o
98€'01L9 918709 ayyele|yd sieyioub 3j Jeydojedo)
000.3 000.3
8L0C 6L0C
BISOL) NUUBUOILUIOY N ByuNgid Seayupial)
Tos‘zeL 8ee'TsL
(860°2) (€78'6) ulelyq es ayjjinyaywesu ejedwels 3ydesjyp wn yydeasien|
L66°L 0ty ulel|yq es ejeyjuil ejedwels 3yseajyp wn ydeasien|o
€09°LEL LeL'LSL 9151Db ue si9| do1y euse ejedwels 3ydes|q
000.3 000.3
8L0C 6L0C

"ulpy |eas eul d3s1D ue 3p ob

peablie-} ue peis uuosie snbe Weduo| LISUISIWIOD) BU SI9| UIS B1RP Ue SI9 1k} OU €[0T Jleue] | ue ueydenuyie
e JeluUBRYP B QU UUOJesoy] e ayliese|od 3| Jiplew ejeduies e1ydea|p 1e1Yd01ed0) ayleIe|Yd Sleyioub uuedo)

WwegLo|



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

*ay1dsiuien) eyep ue He ybinwe soj ele saywiod siepeasbiie
euUeI|g 3] JIPIRW YPOJ|ID Jeu BUURSE3YWPIBIYD OP JeY1R|oYys-01 OU uueh Jeyie|os 3| Jiplew nyeabiod) .

‘[e9pIdso Ul eIyqgeyq Ue sI3 Je] oW SOJU OU ulel|q [I9PIdso Splesn sesaywplaiyd

Je ywea|19 ayyele[yd sieyioub uueuep ejuealien ‘uis Jie ypeioyy ey ‘yseseyuns ob niyie |19pidso

ywi|Iy 9] JIplew e1yd0]eid0s asywill ue ypespeayy,d ‘Jesejoyd ue asywiiyl ypesy Je yseawlioyjuoey

ob |eapidso ul euue|ess uuojejielp op snbe ejnsbes jejeyp Je UUOIBSOY} B [eY}eUOD PNy Je Ydeawljoyjuoe

ybipreygouyd j19p1dso 1y>ou1036 | Jeayieyd e elueyiae| snbe eyuesydlo-u eu Uoj| uuoiqui ob Jeyie|os ue sig|

Jejses|y "euel|q eu ypealiap be ayiese|yd sieyioub He yiia| eul BIURIP YWwea|1d Ygied ydeu yde siepeabdiie
urel|yq es ejiey) e [1I9pIdso Jejygeq 3| Jipiew uuld unyd Bluleyy e 19pidso dpiesn seaywplaiyd op Jeyie|os .

"ayydsLen)
elep ue He eY10] [INJYQ Ydeu ayiese|yd sieyioub o) eydojul ele snbe ywes|i9-U euie BUURSPIDW BN .

:yweaJie ues Jieyqeyy
e seues| e ayHU eu unyd nyeabioyd e 31s1D6 UQ 1e1YD01ed0)Y BU JRIURIP ‘Ypeauulyd e siepeabiie uieljyq es
seyoeayeyd Jew juiyliey o pIoW Ue uuoyy,g "ayielyge) uuoyd Je [19pidso apiesn seayuwpiaiyd op niujw Jeibng

13PIOSO aIBSH SeaupaL]

‘ywes|19 1yde|jeadwi es jeayoesjuuiydywesu eu be snbe Jeyie|os es epydesluuIydsyweau eu [eayqia] be nioaiyy
B 950 9P PIYDEIIUUIYDYWESU [IeyWe| Ue Ypeauuly ‘%0 9P BIYJeSuUIYdyWesu [leywe| apiow piesn e ejjeieaulb
ob Jeyoe|bu eUB| BYDRJINIYDR RUURYPOYW 1] JUlRYQ BUJR 1B} S| URYDRISEIW UR SI9] JIpIR| ywoyd peybe| e

Je siepeabiie sijies eus e3peayjie} ele Jeyie|os Ue g "ejunseas uieydeiseayw ap uoel Je snbe Jie| ueyoeisesw

ue Je 1yoeal unyd piesn-u e ejeiesaulb ob Jeyde|bu eus| eydealiniyde jo1udid) Juulos snbe yoesjdsywesu
yoeaJinyde sjdieywoyd Je ayiieund ywou e [1I9p1dso apiesn seaywiplaiyd op Jeyie|os Ue Jejues( "ejunseas

ob seayw-yweal e JIp19y S| Snbe epey ywoyd soj yuwes|iay 9| ee |1I9p1dso Jeiygeq o] Jiplew uuid unyd uuebeyy

e ydoepywiny e yig Je sieueail|p unyd J03jwi pels ypeaqui ob Jeuodb | 11esyd eq snbe 1iesy si ueydeiseawl

ue s3] peybe| e Je Jiple| yuioyd Jeydypo) es Ywi|iay 3| Jiplew 1siyd|ndb eu [eayqis| ypesqw ob 1ieayd eg

‘siepeablie sijiel eus Jea)juylie e BUUBSPIDW BU JB ND. JeSLIUNS S| RYDUOI] Ue Ydield B SIeuniyliaig eu Seue| e 0ag
“UIS UIRUDR]SBIW BU SIB| [INLYIP YHSYQ B JIUGJe! [BYLIO) BU YPEJPESY,P ‘YD ‘UlRyde)seayw ue Jnpeu Je [jeayb
Je|\ "euel|g BU UUI| 3] Sleydealied snbe wieduol ypieybey o) Jesydsiiienyy e euueapidw eu Je snbe ayidsuien) eyep
ue Be seueay|p snbe Juuieywdos ypieybey s Jealdsiiieny} e eUUBSPIDW eU Je Jeyduol} [Injyq e e yweuesyp

e Jpywiol snbe uieyoelseaw ‘sieuniyiiaig eIYd0NsIUI_g 1ydN| ue Je Jedy|19 siepeabiie sealiel eu ueydnywiin 1y

BIDI9NLILY Jy20IBSE)LINLY LN UIpY2BISeal Sne Sieunupialg

(2113 dyneunIyDIR4 snbe 1e3yd0JeI0JyWedY - £ BION Y2B4) Jeuniydisyy

Jew seyoealieyd Jew ypepeajieyl e ypeulesapu yoeu aylieieyd sieyioub s| ypedol e euuespiaywl uoe

Jeayuyiie aydsiien) elep ue By "eyyieuoyd ue Heap Jyw eyp Jeyy yoeswiioyjuoey ob seydeaieyd Jew

94 JWwIoJ [INJUBI|q Uuoy( Je Je1d0] e dyliese|od 3] JIpiew 1ea})|id B BUUBSEIYWPIDID JeIpeajie] yuwea|i9-}

Ue UUBSUIRQW BUS| JYW BS Seydea}ieyd Jew ejnsojW eUURPOYDY3IRI} 3] JIpIew Jeal|i9 B BUURSEIYWPISID

leypeajie] "1 YWiod [INJUeI|g UUOYQ J8 QU BINSOIW BUURPOYDYIRIY] 14} Sleydele ayiesejod suioepu eu
PINY2I0W UUBRDO] - Seydea}ieyd Jew Je3pesyielp Ydeu eSOl NUURUOIYWOYD wn aywiid seaywpiai) .

"dYIdsiIen}
e1ep ue He _y1d0] [INYq Yydeu ayiiese|yd sieyioub o) ey1d0iUl el SnBe Ywes|i9-U Buie BUURIPIDW BN .

:ywealie ues Jieyqey) e seues)

B YU BU UNYD nyeabloyd e 31516 U Jeydojedoly eu Jeyuedp ‘ypeauulyd e siepeabiie uleljyq es seydesyeyd
Jew Juiyliey 3| pIdW ue uuoyy,d ‘|INSolw uuoyq Je 91s1H6 ug eSO NUUBUOIYWOYD Wn aywinid seayuwpiaid
ay1iese|yd sieyioub uuoj|i3 "ayeIYge) UUoYQ Je BISOL NUUBUOIYWOYD W sywidid sesywplaiyd op niujw Jeibng

BISO JUUBLOILLOY LN BYLLIRIE SEaULLpII)
"9 Jealjeyqeyl e Jew 1194 9p ayielyge; uuogqu ue Je siepeabiie sijiel US Seydealied Jesjuylly
SIElaga) e] Ul

‘(dYndygeq snbe ayieunipial) - @ BION Yoey) ayidsiiieny eyep ue He a)jjinyyweau
ejedwiels 1ydeajyp Jew uis piow ue Jeypeajie] ‘syudsuieny eyep ue be 6e ul Injyq yoeu eyrieyage sieyoele

g

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

[9 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

JeyyJeuodh eu ewle) o] uueauleyq e euel|q eu ypealiap be niygey eule siepeabiie euel|g eu uul| 9
21106 ue sI9] ypedo) e ejedwiels e3YdL3|P BU B}SEaW UOID snbe a3|jInyiywesu ejeduwels 3ydes|p uueuol s .
*91S1YD Ue pINYD 3p Jeuniydiayy Jew a)|p ele uis piow ue Jeypeajie] ‘siepesbiie
uleljyq usp yoeuealiayp ayiies ue sig| ipiew syyele|yd sieyioub He eyioojul euueapipw euj eye snbe euel|q
eu ypealiap e a1siyD uop ay|p snbe ybinwe eye ejedwels 3yodes|p eui ele niyge; euse ejedwes yoes|q .
:ywiealie ues 1ieyqgeyy e seues|
e 9y}U eU Unyd nyeabloyd e siepeabile uleljyq es a3siyD ue sieljes Jeyuesg "d1siyD es yoeais ejedwiels 3ydes|p
ue 1eydoj uisuy ‘[InIyies uuoyq Je wieduo| LIgUISILIIOD) BU SIS UIS B1RP Ue SI9 Je} OU €07 Jleue] | Ue uuojesoy}
e ayyiesejoyd Je ejedwiels 1yoes|p ayaieie|yd sieyioub uuedo| -sed> yoebu | Heap jyw eyp yuayq 3| Jeiseayw
e ‘eylieyqe sieyoeie eyyieuoyd ue ewieay) ey siepeablie siiel eus ejedwiels 3ysesjyqg 9 Wwedsuol Jesyuyiy

A
‘610 BIe|oN LE ue 3p 06 610 J1pue3 | uo ueljqui ue si3| siepeabile siiies eu uuesueg
BJ20JeSEJUNY) aSuLIgI]

"SSYWIRIY1 3P PIFYNIS| BUS] JIPIEW 0£6 1 SIUIR]S SIeYdeIY 1YY USP §§ I 108} BYID0JUI Jeslinw
uuojyq e Jienu jjgiod ob aysid eie [eapidso ul ou yoespieyqoyd [espidso Ui 3ydo110d6 | seydese joey
aUINp uueaylieyd e asywialy yoeb 3 Jipiew 33s1D6 Uo ey1d0jul eISeas pisw ey - [1I9pIdso apiesn seayuwpiald .

‘ybrepywnyd ue |eayqia] snbe audsul ‘Osioe uuoyq Je euueaywiaid 3| Jipiew 21s1H6 uo eyidojul

21 BJSOl NUUBUOIYWOYD WN BUURSEIYWPIAIO6 BU [E9YQIS] UUOJRIYLY "91SIDD UQ BISOL NUURUOIYWOYD Wn

aywiaid seaywpiald ulyyq 143 SpJie Soju pIow ue Jeydol snbe seydele oey inyd e ‘eyeseaulb ob [innuie|s

ywoyd uuojqu ydeu ‘e3soeyiods sujoep 3 Jipiew apiie soju euueaywiaid ayyiese|yd sieyioub uuesybiejyq

06 2151Hb ue si9| |1eJ0) JelURD ‘|l0eS Byeleieqod ayyinjen snbe ebo ybiesoe ‘euueawigdsdnibu | |j1leyq op

Juledse| ‘sjoe,p eueljqu g | 10k} Jeues| 9] Jiplew Jelydeadsia be J19J 10ey Jeydypos es alule|s e [INYdoyp plels

Je ou Sjule[s e eyieal piels Je snbe sudsul ‘sjoe Je uueaq beaq ‘syiuie ues|d ypieybey s seydele joey Jieuoe

auInp yoeb Je euueayd ywiaiyd ue Jepuean “Je3do) e ywiaidqg ue Je ayyele)d seyiouyb op ayiiie 110} eywol
9| Jealjeyiniyd e 2SOl [eayqIs| ue He Jeysuoi} Uoe [juU - BISOL NUUBUOIYWOYD wn aywiid seaywpiaid) .
1915106 ue se Jeydojedoly 3| Jeayly

*91S1YD es yoeajs!
uls eIep UR SI9 IR} OU €07 Jleur] | Ue UUOJeSOU) B 3jule[s Sieydeie Jeylieuod o Jiplew 666 L edwels euueiydes|q
SUNIYPYWOD 1YY USP YSZ L HY 2Ygiieyl ap Je1d0) e ejedwe)s 1ydes|p yoeb Je3doj-u ob Jydy ues [ieio} ypeauury

'sielep() ue siepeabule siiel | BIYD0U ple Seyde|ery Je sealiey es snbe yoeueaywu|

njery Je siiey es yoewe eyibes) siesepn ue ayiejels snbe sieydejel sieioyd 1oey 1eluos gl "ypeywoey) e snbe niepn
e 2151yD) ue Jeayauip! yoeh se yoeibeauy seiepnl ue e] ypeywoeyy e snbe ypesbiiey) e a1s1y) uop siepeabire
siieJ eu se yoeibealy sielepn ue jejjeywio) el "31siyD) ue peawiod se snbe Jew se ‘nung se yoeibealy seiepni ue e|

9151YD Ue NUNYq 0p Z10Z YDV UES [1pioj ypeauuly “lleuoe

aUINP UOP Jey1e|oys e 3jule|s seydeley 3] Jipiew eyidojul eje ywiid peis uuojjiequi eu seuol sieyoese 1oey
auloeYp 3P SY3MIe JWdleY 3] JIpIew _UURSEIYWPISID SYlieIe|yd sleyioub uueaybiesyq euys} eISoL NUUBUOIYWOYD
0op ‘Z10Z (Nses]) aule|S sleydely 1Yy ue be ypojeses) e Jew ‘y66| 91UIR|S SIBYDRIY 1YdY UES [IeI0) ypeauul

EJ[pABaUIL] SigUsies

"9IS1YD USP UISIaM [INILYPIS) eipeabite eul ele (,000,3,) 0INS Ul ieyle] | 9Is1YD Ue siepesbule sijfel 1eaiiin)

‘|INUIe3S SIEISOYD U UnisuIyquioyd 108}

snbe eyjeleaulb ob Jeyoe|bu eud| eIYd0JESRIUND BU [Iegesuolid 3] JIIywodh | e3ydojeseIund eu aylelyges uuoyq
Je siepeabe sijel eU Ypojeywiin "Ypeuoliywoyd e ‘(,z0L SH4,) ,Uueali3y eu 1yde|qodd | snbe vy es awypiayjuj si
siepeab.ly aydsuien] ueapybied uy, zo| siepeabily ayidsuien] uespybied) snbe siepeabuie siyel eu ypojeyw||n

UIEHaNGLI e tiuog

"9}ien| Miejeyw e |Inyyq eianwi
Jleyie| 1 eYMND ele uleljq Yyoeh o] Jipiew ydeywseaysywod ob Wypiayq | uls sieyieadq eu ypeasind 'sojy} ydewe
ey16es| 09s siepeabiie seayied BU URYINYWIIN Ul WYPISIYQ | Ypeasind e eydeseiunys eaydojeseiunypd sieyiesd eu g|

BI(20IBSE)UNLY SIE)IRAg

(Stepeafe SOip! e 8p pnab eul Be) eloN

BASOIY NULBLOILLUOLY LN 81517 LY



6102 8)U1BIS SIeyaey sipiepq ue sjejung snbe |ijueljug |pasesen]

03s siepeabuly siiey eu ap pindb eur z| o6 | JeioN el

eled
00T ywesylils N ¢

eljeywod yoeajioeyied
UBAI|INS,0 °V [9eYdIN uljey ybeeays

VA 74 r44 44 pibaie Isioyqioyp Je snbe peabiie Je npes|
96/'0LC 8/1°L6C BiejjoN L€ ue jrequwe pibaie Is19yqiod snbe peabary
60079¢ 95/'0LC Jieueq | ue jleqywe pibiie 1s19yqlod snbe peabiry
VA 7] r&4 4114 pibaie Isi9yqioyp Je snbe peabiie ie npea|
- - ejydonsiayjul jejydojeywoiuyb o pibire ypeygeasui-uejn
- - a1ybieydureq s
ejydonsiayjul feyydoleywoluyb o pibite ypeyqeaisuj
VA7 ] (44414 ureydnliqio leyydojeywoluyb o pibie ypeyqeaisui-ue|n
6£0'cl €06'91 678 SyMeunIpIIYd Je npeay
0£9°L (Gze'9) L ayreuniyd1pyy Je npybe / (npesin)
(296'9) 78’8 urel|yq uop (weduol Jeyy seyoeayied) /
seydeayleyd Jeyl uleydniigio wieduol seydelieg
ureydniqio feyydoteywoluyb o pibite ypeyqeaisui-ue|b
9] sieydesieyq/(ywieuses) ue yoeajady
000.> 000.>
8L0¢C 6L0¢C IDION

BI02 BIBIION |6 e 20143 Jep ulelug uop
S|epeatiy Jejealys Je shiey

BISOIY NULBLOILLLOLY LN 8)S17 Uy

(V4

B102 Siejung snfe Jipaseren|



agus Guntais 2019

Tuarascdi

it

6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

03s siepeabuly siiey eu ap pindb eur 7| ob | JeioN el

eled
00T ywesylils N ¢

eljeywod yoeajiioeyied
UBAI|INS,0 'V [9RYIIW uljel ybepays

= W)

996'8€ oL8'Ly aYlUUIOYD Wieduol J3SIYy|nD
npeuol by
996'8€ 0L8'Ly juureywoosue|n
(¥S6'9tY) (£58'€9Y)
(0zz'et) (190°LY) [19p1dso apiesn euueseayWPISIYD Op Jeyle|os
(VeL's0p) (96£91¥) ay1niygey snbe ayieunipiald
(ureywe ureryq ap ybisie] 3U|p LI BUURIPIZW) SYRUNIPISID
0¢6's8Y L99LLS
¥91's1e 68'02¢ L 319 ayeUNIYDIP) snBe Jelydojedol-yweay
€9 (017 pibJie Js19yqiod snbe peabiry
€69'0/C 8€L'L6T 9 ewieayleab josie)
eyleal JuuleywdoS
000.> 000.>
8L0¢ 6L0¢ IDION

BI02 BIBllON |6 e 1eyuue siepeaily e pieig 1z Seayey

BISOIY NULBLOILLLOLY LN 8)S17 Uy



6102 8)U1BIS SIeyaey sipiepq ue sjejung snbe |ijueljug |pasesen]

09s slepeabily siyey eu ap pindb eul z| ob | JejoN el

eled
020C ywesyllsy ¢

e}eywod yoespioeyied)
ueAl||ns,0 'V [9eYdIN ule ybejaays

=)

996'8€ 0L8'Ly euel|q eu ypeaslap be aypuuioyd wieduol siyd|nd

876'7Y 996'8€ euel|q eu sny Be ayuUIoyd Wiesuol i3sIyd|nD

(z96’S) 8’8 ureljyq uop (Yweusesy) / seydeieg

= = SWODU| JUSWISIAU|

(296'9) ¥78'8 (weduol Jey} seydealied) / seyoeajieyd Jeyjy wieduol ue seydeiieq

Yor'8€L v8v'evL ug|wol seydealied

L/¢ L/t 9|19 SIL}SOD snbe Ju.I0y SIe}SOD

ovLiel yST'ovl [19p1dso apiesn seaywpiaid)

€S0°219 656'C09 £JSOLI NUURUOIYWOYD Win aywiid seaywpiaid)
seydeaype)

T0s'ceL 8CE'CSL C ejedwess 1yoes|g

wesuo|

000.> 000.>

8L0¢ 6L0¢C

‘GlejjoN ‘GiejjoN

LE ue yooud LE ue yooLd

TR yuzy sajoN

10 BIBI|ON 16 U 420}49 Jep Ulei|ug uop
UILLIOY?) LWIBSUO SIa[nY Snbe Seyaea)ien snfie weauo 12 Seayiey

BISOIY NULBLOILLLOLY LN 8)S17 Uy

(V4

B102 Siejung snfe Jipaseren|



agus Guntais 2019

Tuarascdi

4t

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

"B1YD0JRSRIUNYD PUYIR) BU SI9| Slepeabile sijel eu uuebelp einw — «
ou ‘siepeabuie
sies eu Je |nd> ob snbe edseay ob yweueayp e ypeydniuly | Ydseueyiop eiyd0jeseiunyd pyiel eu ygiel einw
OU ‘Yypeydniulp wien wjelseayl e pej Je uleydniujw eu snbe sipusieyy ue wiybiejyq einwi o
wiedeayd ew ‘seues| e 03S PIDW Ue Je 3Ydeads|a 143 dSiiien) uueuesqd
‘pel uuoje|el e sieJepny eu sia| eleayguIply eu ybiojyd
Jeu sedb | ou aylielieaq s Yyqied ep YD0LD BU UNYD wypliayd 1 Jjqiod peabiie ypealind Jjeu uue yiiq Je eyyeyqge
Sed e} eW WIDSHIEN] "BIYDNIUI UR UUl| 9] Slepeablie 1JeaygJipl-u eu jydeljel o Jiplew |iey) e asieuey 9] wieydes

Jlqrod
oub ue ypeiniis Jeur ybiop ue SI9| eIRIP | UUR Y} Je BYMBYgE |BSIND B) W WIDSIIeN] "NIIgI0 snbe 1ydosiuiequi
eUD| BDRIP | HBIS 1BIYDR|YWOD kU Je 3)jiebuead ele eyjeisiads syHuyHaiquwi eu J1021Y3 108} ypeydniul,w Jeyuesq

919 [BSI03 J8 DIasLien]

‘NIdSUIENY] B UIS 9 WJO Jea)e|buead

‘319 SIUSIeY} Ues eylpieyge dsuienyyw |inyyg ob ‘Dw suull e Jieqo ue Je ayyeung ‘wiuuiyd g 9|19 Yig Je ysejeayq
Je eypieygey ob ayidsueNy}W 9 UUOIYQ BW OU ‘BIYdNIUl Ue Uul| 9] Seylieny e sejoa Ue SI9| ou siepeabiie sijiel eu
S19] eyMeyqgey ob J1piyweau 319 SIpusieyy Ue [Injyg Ydeu ou [Injyg ue nde 9qid seayw e ‘ypiejywe yweuesp be
‘snbe yweg| e UUE ple 3|19 SIPUSIR) BUURYS| BU OB} WIO Jed)je|buead ‘siepeablie sijiel eu Je ypeydniulw 3j [lepu |



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

‘NYINJ [NI Ul SYileygieap pinpuoyd ap Yiug Je wiioy wiinyd
Ju snBe ‘uls si3ied eU SIS JIeY1R| | BYIIND Bl 3|19 SIUSiey) ue siepeabiie sijiel eu Je wiiienyl ow | Jeayepywinyd IN

Siepeafilie SIie) eU Seaeas SIgusiey

"eIYDINIUI-W UUl| 9] WjUyHeUles e ydeueaywul
Njeu es Yiig Je eydLSLIUNYS YWIRUSES JBa}iie-U BU| ‘elydniul ue ydesejuns jeyiiol snbe eyyoniul ue ayiieyesyq
1yoeNYIeI} SNBE SWYPIS) UoR ‘3]19 JeSIND dSEaW | ‘l0e) SB|OS U Je seyde|ell se nde jydeibeay |Injyqg e pnis pel wiind

"W04Y30D Jleyie| | INyd wn ypoyuw e siepeabiie
Silel eus ypleung Jelydesawly eu snbe eypieaygaiply eu Jesldi9| Ydeu ou Jeajuid| ue 9qid snbe ‘ypeiydou ue
Jeayuie-u eud| ‘siepeablie seallel eU UR|WOLIO) Jeyge snbe 1nydnais Aieyie| 1 inyd Je 3ydealiolsesw wieuesd
‘yoejues| seyjouyb eur yuayq ap 10ds 93s1Db ue siz| sindb eul
Y1layqg 095Uk Yydewe Je[ep ou [elydeawll Ypeypesyy,p ‘Uldy uls Jejy “ejedseienyy ow eyep 1p ob sens aesyybieyy
e eydealIoydNiul dsieueyyq ue Je ayileung JpINoUOYD Ow g] ‘NIYIUOIyW B Wilienyl ow ‘uis ypeydou ue
J03| Jeinwi ‘ou siepeabuie sijiel eus Jeyujoeb ypeiydou ue Je [Iedseieny) ow | Jbulesseyy e piie wio ayjiebuead
9S B] ‘UUE ByMIBYQR JYdBIuUIYdyWwesu [Injyqg o6 wiuulyd ey ‘yseues| seyiouyb Jew ypieybe Je juinues)
9)SI1YD Ue sewnypd Je ydeseiuns sedywe Jyiedb eu| jejep 9| ou Jeydeawiy o] uuesuieyq e uue eyyieyqe
IYoeajuuIydyweau [Injyag Yyseu ou [Inyyg ue 9q1d 3| Jiplew snbe ‘wiybieyy e eyysealioydniul sieuey eu
uuoygq Je ‘snbe ejydojeseiund ybieues| sieyiouyb ue uuoyq plesn Iydeunuioy | Jiplew ypeauu wieuedq
‘uueauleqW BUI| BIYd0U Ue snbe elydojeselund ugydeisesw

eU Jyde3uNseas snbe ypesplesn e e3yd0/esejund sepesadqu eu Jydeunilio Je Jydealioisesaw uueuesq o
‘eydeuesaywul ayynjel eu
IYoe|NIYoea4Idy 9| JIplew |ni Ul JNyd e widien} unyd Ju Yde ‘jsuind eus nyowol eie ypedeayd e e3ydeasioydniul

eIYDE3WI BUUBSOU UNYD Ypeydniul ue s|9| uueauleyq e yd>eueaywul njel ue Je Judsing wiyble{ -
'sjoe|ed 3] 151906 | yHayq yodeueaywul njeL Je nies ou ‘sipusieyjiw ‘ouyb
uoe,p ywieuses ‘nuuoliq ‘seydearsieyduoe)d ypejpeasyq ob 15103 ‘pielied Je ypeioyl Jew uuojyg e uuead eu
dpJie soJu sjoejeyd Je ypeloy) Jew uuojyq e eypeygqe dsuienyljw Jeajeiqu einw SOl Ue uuolg "wiienys
ow 3| JNYd e snung unyd | Inydwiol Je snbe Jos| Je eyysealioydniul sieuely) ue wiybiey snbe ‘uls jedsoll eu
op |Ini6ealy e1e BIYDLDIIOYDNIUI BIYDBIWI BUURSOU Wieuedp snbe wiedesd ‘nunseayw e snbe juiyiieureys

e 9plelies ou 3sjoe|ed Jieyd ap nde g1 siepeabuie sijiel eus eypeyge dSHIenyw wn Jedsol eu wWieuesp o

‘Yweueayp g yplejywe snby ‘eaydniul ue uul 3| Intwied
seyoea)d|ads wiepeawlod snbe [InjwJieb seuniyiaigq Wiwypiaj ‘euueys| eu s19] J1214wodb | ypeydniul,p pinyd Jey

‘095 slepeabile seajiel BU UUOY( Je PRIS Ypejuesyp e 110apIesn-u eu eyd0jeweudes [uuiyd

Je nde Jeyduol} ypeagqu ob ‘ugjuolywoyd es ou Jeuoe-u eul ‘unseal 3| 09) |Ins be yiagquw ob sedb | eyrieyge pels
[INJyq ob Jeyseaw snbe pielies 0 ou sioejeyd 0 1Ydea} [ISUIBNYYW Ypejpesys,d "euueyS| euU SI9] JI21ywodb | Jeyuesyp
e ypeydniuly a| uue s ele Jienu eypeyage 1DsUIenyw Jeajyyeiqu ob s19| Jesyuulyd Ju yoe ‘eyunsess nyaglesp es si
ayieyaJeap pJie |eayqla ‘dpleLies ou dsioe|ed Jieyq ap eyreyde 1dsUenyyyw o Joes aule|wol-u eul siepeabiie siyel
U [INJYg YdBU QU |INJyq Ue 2qId 10.} |IeY4  BIUNSEI NYgIeap Wwebe yuweueayp e ypeydniul-} ue snbe Jjodsnyd ow 9 sj

‘slejydpealio ue syuyl op nyinj yieyqeyy
e dsuieny snbe 33s1YD ue siepeablie siiel Je yuweueayp e ypeydniul 1ydy usp (6) d L | e loe} wio Jealje|buead

)s11 snfie Seyuny a11e)y2eay-piy ue Jelyaeiealy

"9pleies ou 3sjoe|ed Jieyd ap Nde 9qId ‘eyrieyqe jdsUienyyyw o Joes ypiayq
e ndsey e siepeabiie seayiel BU NYW|IN unyd si9| eb [Injyqg ob peis uuojeygiesyp e ydeueaywul njeu ue
snbe ‘|Injyq yseu ou Jnd 3ydojeseiund o) Jiplew ybiejues| sieyiouyb ue uuoyq plesn |Injyq ue nunseayw e -
NIIUUIYD e JJeaygdipl-U eu jydeyjel
Z01SY4 3] 1121ywodb | siepeabuie siyied eus 1102 snbe oy sebieg| 1e3bnip ob nipuuiyd e
1Yoy USp (8) @ | L }|e 10k} dY1leploloy e1e WwIloy) ues siepeablie sealiel eu nywin
se yoeibealy siesepn ue jejjeywiod | ‘jeaydeifealy a| Jiplew sesliel es siesep() Ue jejjeywoyd Jejydeibesly yoewe Jeybes

G)UIBIS SIRUBLY SIBIE UB JejyoeiBealy

91617 SN2 SeJUNY a112JIBay-Dy LB 1paselen] LB Sia) Lisindy

o

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

IE 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

0Z0C Yweayusy §
91510 snbe selun) aJielydeay-piyl uy
Ayrpied| snweas

L@:ND M\ MYV

“uls s19] Jiprew webe nidsuieny 3 Yyiig Je pni [IN

"JYoeadsI9 143 dsuien) uuebnip e Je j19 Sy Jesinyd Je snbe ‘uls sipusiejyq ue sig| |iepu | jeyydeibealyy ow Je

095 |lpdselen] Ue si9| uisinbe ues e1ueIP SOJS JND B "YdeURSYWUI Nel ] JIplew sealle ue snbe sielepp) ue Jejjeywoyd
ledsesen) snbe seydejels win sesllel Ue ‘sieiep( ue siepeabile sijies Jesjliie-u eus| [INJueljyq 1edselen) ue uis uue
Jeayjswin) Jleyie| 1 93s1yD ue siepeabuie sijiel BU SI9| UOR Jew 3[19 SYILIL SIDUSIe) S1UIR|S SIeydely SeJepl ue Jinyd

919 JeSIn9 8] Ipiewt Snfe ‘Siepeafile SIJe! eu Sey2Las SIgUSIEE BU SIa| JIpIe! 1paseren]

‘wilieny} ow 3| Mieyageyl e snung unyd W Jieny e eIYdea110ydniul 3sieuely) ue Inyswol Inb snbe 03| Inb wipiai)
‘uls uleapybied eu s19| J191Yywodb | 3|19 BINIDIHS JeIYdeIHEe3IYS OW W UOoj|ywoyd

snbe ajule|S sieydely seiepp) ue Je yoeasjdsyweau wie] "03s |1edseleny ue s ujsinbe ues uis uleapybied eu 1oey
Jejydelbealyy ow Je eluedp SOIS JNd | “eydealioydniu| seloysen eunisieulip| ysojelbe3 ue be 1iebojyq eule
(euueys|) 1ydea410ydNIU| Je elunisieuip| uieapybied) eu si9| 191w odb | siepeablie Siel eu Je ypeysniul,w dw auuly

alILIIeN) BU SnUNg

"uuealizy eu 1yoe|qodq | snbe ayieuoy 1Yoy

es swyplayjul si siepeabily nidsuteny] wn ueapybied uy — 0L (SH) siepeabily nidsuieny | wn uieapybley) ue a1l
9P 610Z ypreybey s| seyseaneyd eus| snbe weduol eus| Jipiew snbe |0z BIeJON LE ue [leywe 331s1y) ue siepeabiie
pie1s snbe sieueal|p ‘JuuleyWDOS 3] Jiplew siepeabiie sijes eus 410D J0)4 sebied| Je3bnip ob ‘wienyy ow 9 S|

"B}YD0JeSeIuUNYD BYDBSEIUNYS S|B}Ieayq Je 2Jwloyde Jeajliie-u eus| ‘eleywjoeb jejou eu -
snbe siepesbile jejealys Je seayed o
siepeabile piels ue SI9| Jiplew seajles ue e

B}PESWIO0D WIedUOl 3S1Yd|nd snbe sieysesyied snbe wieduol sesyiel ue

siepeabuie sies eus

Je3)Iswind (NSea| eule) 166 | 9IUIR|S SeYdRIY W JYdY USp (6) A L L 3[© eyde|Rloy) loe) Jeayje|buesyd e Jew 10e) 610
BlejjoN L€ Ue yd01d Jep uleljyg Uuop Jejuol4 NWolyioyd wn a3siy) ue siepeabiie siel Je webe ejuedp ypeydniul el

S1epeafile SIIp! BU Je wWiiien]

JBJUOI DUOIL0U LN 81517
91610 Snfie SeyunY alIeUAeaY-DIY LB [1BISeIEN]



6102 8)U1BIS SIeyaey sipiepq ue sjejung snbe |ijueljug |pasesen]

ered
0C0C ywesyllsy ¢

e}eywod yoesjioeyied)
UeA||NS,0 'V [9eYdIN ule ybejaays

e )

"2s0y2 e snbe yielyq e Jeaydeyeljw snbe sioejed ypleybey 3| yweuesyp e eyunses)
eyJeaq se uls Jyq ep snbe juiesoypd e 2151y Ue Juuleywdos se uisial) yoeibealy seiepni ue e) ‘siepesbiie sijies eu
SI9] Yoy Uap (8)AL L HY Jeruoljywodb ob niyiuie e unyd sewnyd e Je Jeapindb eua| snbe ‘yiiq Je we He eyunses.

seauuinid 3| 1sIYD ue siepeabiie pieys snbe seueal|p ‘lUUIRYWIOS NIDOS Jeajiesewndb eus| ‘93s1yD ue exeayqlipl
lejpeajie}p eus| snbe Jesyjujw eus| peaWIoyd e eI03|WI eIYd0JeseIunyd pyie) se yoeibealy seiepn) ue gl

"oub unqui | 95 yplejuea| o6 nipywioy)
e unyd INYswWol s |INJyq einw ybieyues| sieyiouyhb ue uuoyd Je nywiin e siepeabiie sipies eu uny) -
snbe ‘en| e uis uiespybied eu o eylieyge Jyoeswl uoey 3| Jipiew sinyd ue snbe
1YoeayI9 ue unyd snbe niuoys e uis uieapybied eu unyd ‘swypIayjul si eyydojeseunyd uieapybied
eu sI9] J194ywod6 | nywi|n e siepeabile siied BU Ypeulesapu Ydoeu Ou Ypeulespu ue nde gd enjeunydy -
‘ewen)s snbe eyunseas ele yweuegyp e uieydeiseaw snbe sieuniyypiquny) e
‘ydeywseaysywod ob wypiayg 1 inyd e pej snbe nuybos e eydeuniio eydojeseyunyd sieyesaq unydy - e
'seiep( ue Je Jeay|19 ‘abie nywi|n-u e uis siepesbuiie

sijled eu snbBy *(,21S1D UR,) BISOIY NUUEBUOIYWOYD Win 33s1DH ue si9| Jpiew nywi|n e siepeabiie sijies (,14ydyl, ue)
(4Ypojesea) e Jew) 166 L SIUIRIS SIeYdRIY 1YDY USP (8)AL L IVY 3] (,SeIepn] Ue,) S1UlS Sleydely seiep) ue Je Jeal|i3

JE)2e1BaIY Je Seayipy

BISOIY NULBLOILLLOLY LN 8)S17 Uy

i

1BaseIeN]

(V4

6102 Stejung snbe



Tuarascéil agus Cuntais 2019

b

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

9-¥S siepeabuly siyey
LS 91s1D snbe seyuny) alielydeay-piy ue jiedselen]
0s jelydelbealy Je sealley
Lj9eLeLyea] Ieyy 51

s{epeabilly Siiey Sk ipaselen

[ Asiue,

BISOIY NULBUOILLLOLY LN 8)S17 Uy



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen] BV

‘610Z BIRJION LE Ue YdOoLD Jep Jyw Z | SYWIJ} UOp J1eyie| | eISOIY NUUBUOIYWOYD Win 33sIyD ue siepeabily
Siiey 91Ul|S SIeYDRIY SRIEP(]) UB UUBSIIND ‘(YPOJeses) e Jew) 466 | 1UlR|S Sieydely e1ydy Ue jewlied) 3| JIgiywodb |

aYUBIS 11y U By

BI0 CUBIN 1§ UB 11 00 |0 A1Ue3 | U9 Uieyg

10 BASOIY NULBLOILLOL LN 815147 e Siepeafity Si

bl SteIUI

1By Sne ipaselen] 7
1 Sn0B |1Baselen|

BASOIY DULBLOIY

Loy L a1si Uy

8102 SIejung snfe jigaselen]



agus Guntais 2019

Tuarascdi

v

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

"070Z dule)[eag G| Ue slepeabily siiey eu seiepp) ue ywoeyy,q

siepeailly Seayigy eu Upeyuuoe

1/

08661 S06°LLT

6¢€ - 3|13 e1ydeajiIeyuwoyd sieysod
610'6C 0€9'LY 3|19 uleydeJel sieyso)
199t LES'Y e1YDLaIIoULSSIEIS SnBe elydealIeyWOol S1e3S0D)
Sog'/L 688'/T [leygeyiod snbe asjyqgaias JUinw ‘sojd
GoE'8yL 6vSLEL auJ10) snbe [lejseleny sie1sod)
E E

8L0¢ 6L0¢

93s1Hb ue Je yperieaybyje eule ugjwol pId siejsoyd ue [eaul)

iseues) e Jew 610z Ypreybey 3] 21s1Db ue sia| Jplew (£08'6613 :8107)
S06'L LT3 9P BUR|WOI SIISOD SeleP()] Ue LieayD '91siD6 ue He ydeaup ob ay1esoy e1e uue yiiq Je ayeisoy IN

‘peawioypd e snbe Jeu e 31516 ue se yoeibeasy seiepni ue el |injueljq uuoyq Je a3s1Db ue sig| Jiplew

Y| Je siepeabuie siyed Jesyeyuwij|n ‘dule|s sieydese sieyioub eu si9| 33s1D6 ue se ‘11103 eywolp eu uuead Jey)
‘e>s0lY NUUEBUOIYWOYD WN eUURSEIYWPIRL) S1UIRIS SIeydely selepn3 Ue uuedo| "ul) [ess eul 33si) ue J3p ob
peabiie-1 ue pels uuouisie snbe Weduo| IRUISIWIOD) Bu SI9| UIS BIEP Ue SID Je) OU €07 JIBUeT | Ue ueydenuyje e
lejueayp e ou uuojesoyy e ayiiese|od 3 Jiplew ejedwiels eIYdLI|( JLIYD0ILD0] 1AIQYDRIR UURDO| "€ 0T Jleue] | U9
(93s1D UB) BISOIY NUUBUOIYWOYD WN 31SIYD Ue nunyq op L0 (NSea) sule|s sieydely 1ydy ues |ielo} Jeyues

BISOIY NUUBUOIUIOL WN &SI Uy

‘sielepn
ue Jeyjeywo) be ses| yqiel eul sieiepn) ue jejydojeywojub 3| Jiplew euel|q BU UUI| 3] UUR B1IBIYQUIP! UOR Ydiel
IN "UIS BJyDeSWI PUURSOU BU SI9| SeIeP)] Ue Yblojyd snbe sieiepn) ue jeyjeywo) He euueses| ypelyoou 9| Jiprew

Bl



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

siepeabily UuUIoy Ue He JUINISIS-U eule 91UJJ4I043P BU SI9| JIDIYWODH | eIydeaw] BUURSOU 3] Seiepn} Ue dejyn

EIELLI[E] aU3tHiled Wi YRelLIoN

'610Z BIe[|oN LE ue [leywe [ini3idied seydeayed 9| Jiplew uue sieue}jjeayb uoe yqiel IN

ey Seue) eeg

“UISISJ4 UUIOY Ue SI9| BIOISOY) Ue Jejydojedojuuel Jew (908' L3
:8102) LLL'SES Yypedoisly BYyIoydyly snbe jjqioyd sieyoealied uuloy ue 1p ob uis winsy ue ypouisie snbe
1]910d 9S1YQuIaS BU JIBUOY UISUld WIDDS 9] JIplew uuealiojyq ue se (90893 :810¢7) 699°L L3 Yypesuleyqgse ‘6 L0 Ul

610¢ stepeabuie spiel | uls 108} ypebny ‘5Z6'0/3 1084 SSYwID}

ue Jeyj uisuiyd op Jeyie|os uloey [19ydle ypeauul uis Jle ypeioyl Jejy "ei03soys ue uisuid jeiysoredojuued
op Jeyie|oys-0J ypeauul ‘810z 0b 7107 9SYWI43 Ue ey} eI0ISOY} Uk SIRIUNI|SIOR Je3yd0jed0ojuue) Jew
nbuel e 1]qi0d 951Yg4Ias BU JIBUOY UISUId WIDIS 108} BIOISOY) U |e3yd0jed0juuel ypeulespu ob dsio|

L9L'0€ET'T 84L'80T'C ugjwoj
- (888°CS) eY1D0| UIsuld
- (5T6'04) Jelydojedojuuey Je nyeabiod
G8E'E91L 88678 (€ BION) £I0ISOY4 U Jelyd0jed0juURY
0S€'ST 9€8'91 (I1easedeny se Juieyqse-u eule) ayieIso{yq eu jeyydojedojuuey
e0'Tro’e £91'0€T'C SSYWIJ) eu sny by
E E
8L0¢ 6L0¢C

‘euel|q eu ypeaJiap He uisuiyd op eyiuied Jeyie|os ue seues| e 095

"Z10T ‘(2113 eYdE[RIO4 SNBE JIeUOY WIDDS) 1|10 SIYTUISS U UISUId WN YDV UE SI9| 41914wodb

1 ]INSOJW uuoydq Je 3YIIOYIYIY snbe J|qioyd sieyoeayed) uuioy ue j3p ob e101soj snbe ayieisoy jeyydojedojuues
1e3)1AISIY "WIDIS USP PIND BUI BE SUII0) BU Upleybey 3] [iejselen) se eUDeURIYDEL JJUIRYJSeY BU Seiep() Ue
uueuesq ‘z10z ‘(3|13 eYde[eio4 snbe Jleuoy WIPdS) J|qI0d 3SIYQUISS BU UISUId WN JYdY Ue SI9] 41214wodb | |q10d
3S1YqUI9S BU JIRUOY UISUld WIDDS SP [|leqwl BUI €107 Jleued | ue s Je) selepn ue He nisoj eule enu uuealio) e|

J|010g 8SJUqag U JIeuoy uisulq Wwigag (g

"Jyoea)
3| e3URI|qW | BYIDOJUL 41RYDOYS OP JBYIR|OS Ypeuieayp JU ‘Sule|S d41y UO 1024y} 10e “JIeyd0S |eIYd0)|pIay} ap
PISYU3| B RUS| JIpIRW SRIeP(] UR Jea)iISIYd IN INYDWOI S Jlenu ‘uis aywioi Jjqioyd sjyqaias) es ou sjyqaiasiels

Bs SIYqUIas ep snbe seiepn ue sI9| 951Yq1as pindb ep WYpILjyq eul 3Y1ILISOJYJ BU JIBYDOS 18IYD0I|PIa] YpIag

"d)ule|S Ay Ue
SeuNyd Op BYIUILD R1YD0ILDOJUUERS BU JBS}JUUIOD) "SYHUUIOYD Wieduo| 13siyd|nd snbe seyoealie) snbe wedsuo)
Je siyey ue Jieyoop unyd pel Jeauind snbe uisuiydul eyd ap 946z He ei1gisoy; ue jeyydoiedojuUR) Bl 1e)jeId0s

INYDWOI S1 Jew 1194 3 ‘Yuiealle ues JI0sY)Iele|D Ue snbe ‘Yus| eul ou ‘sieJep() Ue sulio) ||ieyd op

NUOBYP e SIIUNI|SIOR J1BYD0S UNYD WIS Jew _URSYD) UUR JyJ  1|q10d ISIYQISS BU UISUld BUURSWIDDS [|1eyg op
Byde[ely BU (10T 3P 78S "YWIN "Y'l) ¥LOT Ulyde[ery 3] [23p1ads es ydoewe eyibes| gie eydejery eu sia| Jeyde|bu
BUI 910z BIBJION LZ U (,WI9dS Ue,) (9107 3P ZE9 'YWIN "Y'l) SIeIepn Ue 3YleIsod SIelunijsioy Wisds ypojujs

8U[JIE1S04 SIEunI|SIoy wigag (e
JIRUOY UISUld WIS USP [[lequi eUI ‘UIS YPIRIYp BUI OU €0 4IPUeT | Ue J|qioyd

[leuie3 ue BINy> pel enu ayiie|RIIUOI JB ‘SIRIeP() UR 3]IN BNU 3Y1IRISO) ] “I|qI0d 9SIYgAIas BU JIBUOY UISUl] WIS
snbe (€1 0z Ywiol ayeiso) ypleybey a]) aY11e1S04 SILUNISIOY WIS Ue :uisuld Wids eyp seiepl ue uuougio

USUltd Op JeuiBios

[

1

o

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

QV 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

- ¥S9'LYT'T

- 6LL70L'L euel|q G U apIe} SOIN
- 00€'v1L6 euel|q G 9p ybunsie| yoe uigywe uiel|q eu apiey sojN
- S/S'8TT urel|yq L ap ybusie|
E E

8L0¢ 6L0¢

:seuea| e Jew a)I|p e1e seep) ue He seuea) e sieue)|jeab eu ) ‘euel|q eu ypeallap by

610 JIeywo4 ypearsqu 1 16y1o-u eu ypreybey 3| eueliqui 0L BSe| seiepn}
ue de|yD "076'83 SeIsoyd e ejgadiieyd seds eyp 3| uoe Jew yquie ue ypreybey 3| 596173 SeIsoyd Je 'z yield
eYlY 3|leg ‘Yoeieydo| JadIs\ piels ‘xneag eue yoes] e ajuie|s sieydely seiepn ue be sold e eyyoe|6 16yio e

€ee’TeT 0S.Z'8L

- - BUEI|] G BU BpIe) SOIN
EEEPOL - euel|q G 3p Yb1sie| Yoe ulgyuwe uleljd eu Spie} SOIN
00089 0S/'8l utelyq | ap ybnsie
E E

8L0¢ 6L0C

'seues| e Jew 3)i|p ele seiep) ue He seuea) e sieueyjjeab eu g} ‘euel|q eu ypealisp by

'selep() ue sis| 000°0ST3 9P WiNs Ypedojsiy ‘0z0T

aulejjesgwi | ygeaslie-1 ue s ypiejbey snbe yien| ob uesbiaiy) e eses| ue unyd seiepny ue ybieyuoeywoyd 'z10z
aulejjeagwi | 1bylo-u eu ypreybey 3| eueljqui Q| SE| SRIRPN)] UR JR[YD "BUEl|q BU Ypleybe ul 000’053 SeIS0yD Je
9 Y1elD eyly ajieg ‘ejeue) eu Jeyiog ‘ejeur) eu yoea) be sjule|s sieydely seiepn ue be so)d e eyioe|b j6yio eg

UIRUOTILGI) BULBSEgT 108} SELE} 229

LS6'768'T ¥85°906°C
GLE G09'C eyoen|siaiyg uied
SL'ee LEE'S BINIWIIED JSIYQUIBYS JB YDR[RIUUIOYDIRIYS Ule)
06281 6618 DdSY/LVIN|
Yir'c 8reE'LL 11910d 3s1YyqJisS eu Jleuoy uisuld WigdS
LTY'T VLY uisuid yoeyqoy
£9/'0€T'C 8//'80T'C (o1 ®30N) UIsuiyd op Jeyie|os
€€/'909 £%1'999 e|epg.3} dyHeiyqe; snbe ayyeunipiai
E E
8L0¢ 6L0¢

(UrguLue urei[yq 8p yBISIe] 8P gle euLeapIgLL) ay)euIpial)
617'9s8 858868
0Ts'cee [4dWA74 £JSO0IY NUURUOIYWOYD Wn 331S1D) Uy
00%'L €/9'C [1sie] jeyed
6£0'LE 6801 3|19 ayleunIydI) snbe jeydojedol-ywesy
€€9'Y L9€ ayylesyqes sn
£79'08S ¥87'809 (Z ®30N) ybieyqoy o ejeyjul wedsuo|
E E
8L0¢ 6L0¢

918 BUJIBUIUI3) Snbe Je}0jeaol-yuuesy



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

€45°0C LOE’S 6ELL 66%'L v€9’'6 £10Z BrejoN L€ ue jleywy
SET0LT (44 zoL'Lo0z 90L°L Tss'L 810z brejoN L€ ue jlequy
Jeyqean eu 194 3p Yyoenjue|n
vo€‘oLS 806'0S ove‘zeL ¥86'9T€ TL0'99 810z biejloN L€ ue jlequy
(¥06) - - - (¥06) 11edsniyp Je seaywiq
L9V'9Y ST4: 94 pSLLE €98'L ¥79's ureljyq uop Jealniy
L?£'0€S 780'sh 981'101L lzL'sze zS€'19 £10Z BrejoN L€ ue jlequy
seayuwiq
6£5'98/ €8€’LS rses 060'8Z€ vT9'sL 810 brejloN L€ ue jlequy
(#06) - - - (#06) euUeI|q eU uul| 3] j11edsnig
6C1'9€T - LLLLET 0L¥'L Tvs's eURI|] BU UUI| 3] UIR3sIIg
v1E1SS €8€°1G qTE'T0l 029'9Z€ 986'0L £10Z BiejoN L€ ue jleywy
se)so)
al|WIo) Ueljquw ue Siaj JIpIei
SET0LT (44 zoL‘LozT o0L‘L TSs'L 810z biejoN L€ ue jleyuy
LL6'LEL - LLO'VTL ver'L 9Ltz 610Z BiejloN L€ ue jleywy
deyqgeaT eu sl 9p ysenjue|n
009'€¥9 €8€°LS LLE'60T vzL'ozs TTL'9s 610Z BrejloN L€ ue jlequy
(rLS'L1) = = (z6S'L) (z86'sl) 1J1edsniyp Je sesywiq
0/8'V8 Sy LE0'LL zeL 7£9'9 uterjyq uop Jealniy
¥0€'9£5 806'09 ovE'TEL ¥86'9T€ TL0'99 810z biejoN L€ ue jleywy
seayuiqg
LLS‘L8L €8€LS r'ses 8YS‘LTE 861'69 610Z BiejloN L€ ue jlequy
(PLS'L1) - - (z6S5'L) (z86's1) euel|g eu uul| 3] J11edsniq
909'CL - - 0S0°L 95511 euUeI|g BU UUl| 3] UleasIaig
6£5'98/ €8€’LS ri'ses 060'8C vT9'sL 810z brejoN L€ ue jlequy
se)so)
3 3 3 3 EY
ugjwioj nnsio4 U!95991q5 yjuwejea| ejyoealieyuioly
nisio4 uieaiylyie] ue 3 uedsoij] yuwejeal]
Miequog 16410 Nns1a4

LISYLNB[U] B)Sea JULIEULIIOS

4

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

SL6‘LLT 91’789

00t'vE 0v0'zs yo0jeweuded 1ydeajlieyuwod)
¥0S't 098'¢c ureyanusly Isiygu1as
Tzl €97'C sejuni|sioy
- €1S'eY 3UIRUUOIY}Y SIRISOD
GL0'E €6£'9€ 3ydojedie]
- oL0’L8 spybiey
099°LS LLEYY Ipiesiewind
19129 z1L'661 BINIYY|Q ISIYGAIS
GLS'6L 6T LLL eyoealinIydy ISIyauas
8zg'se 0L0'8Y yoeuesywU| ypeydniuj snbe 1ydojeseiund)
E E

8L0¢ 6L0¢

B)J28] B LIOLY SIEIS0]

‘610 Ul lleyd0s
ou Jsied10ayd uoe Jjoay3iele|D/YydruuraWYpISyywolid Ue Jienjyd N "Senyl pIow ue Sis| Yweaile ues asywiil
S YWes|[IN}P BUJ. 410DS Jeyd0S BU yden| [IN “UIS WIS BU Jewies) BU dpIe) SOJU UIS SI9| JIpIew Jeydo)|pial pinyd

e JedluIys Ju snbe §|q10d 3SIYg4IaS eu JIRUOY UISUld WISIS 9P [|eyq eul Jioayiele|D/ydeuueawyplayyuwolid ue e|

‘(PleN3
:8102) 9€3 3P 6107 Yypleybey a| ayreyioyd snbe [13siel siesueads J10ayiieie|D)/ydeuuesypiayjyuwolld ue Jiend

9€9‘001L 609's0L uejwoj
9€9'001 609501 [eisesen|
E E

8L0¢ 6L0¢

:siepeablie asywiaJi) uop eloayiiele|yd/ybieuueswypiayywolyd ue Jieyjoes eyosen| alsieded seues| e 095

BI0BLYIRIB|L7/UGIRULBBLIPIaL)ULID)L4 LB iBy0g Snie elseren (p)

"J|q10d 3S)YqISS eu Jeuoy uisuld

w195 ou Jjgiod 3s)yqga1as _U Ydeasig|weasta uisuid wigds Jewes) U apley Soju uls SI9| Jipiew 1e1ydol|pial pindb
e 1eajulys Ju snbe J|qiod 95)yqaIas eu JIEUOY WIDIS BP QU d1UIR|S Sieydely sielepp) ue uisuid wigds ap [jlequi
eul eyydonsiuleq euesieaydywold ue g "asywial} S Yuwes|[In3p eule 110dS Jeydos eu yden| uis sig| Jeajie IN

L8Y'LOY L8Y'LOY ugjwoj

- - aqule|S Sleydely
- - YpeuueadIIoy} wn 41eydos

- - sieyuni
Q8 STy L8t'L01 [eisesen|
E E

8L0¢ 6L0C

:s01Y} Yoewe eyibes| eyydonsiuleq eiuesieaydywoyd uop ayiie1soy Jeydos eu ugjwol yaen| e -apybie|
uuea) ue snbe ejejery Jeyioun uuea) ue ‘eydeapieiedio) jeyioun uuesd ue ‘siepeabily uuead ue 4ioayiieleld
/UYdeUURSWYPIBYJYWOL Ue ‘Sieiep() Ue Jel[eywo)) seiep() Ues elydofsiuleq eiuesieaydywold 3| Jeayswin)

BJUO))SILIRG BUBSIBALdYLI)I] [ 9)



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

8S0°L€9 9L6'VLS uejwoj
- - slejuni
- - Jleqobey
850'£€9 9/6'VLS eydung
3 3

8L0¢C 6L0¢C

BU3BULIBZU}LIBAUS 3 UISUI4 IR0 ‘o BU 1RjSelen] ()

"(6:8102) LL snbe L0z biejjoN
L€ Ue euel|g BU YpealIdp |leywe (eylieasuieug| sioyqgiod - 1)) 9Y1IeIsoy 1yq e au4io) BU URWO] UOJ| UueUO] eg

"3]UIR|S UUIOY U SI9| UIS pISW Ue ypedo) snbe asiaiq Sieluni|sioe jeyydojedojuuel uiyyyg
111 UueaJiolyq uo (uisuid S| uleyq e Jureyqse |00'9€3 :810T) ¥8T'¥T3 YpeaUleyq Se 610g Ul ‘Uls Jie siauyd es

GS87€6 LE6'SL9 uejwoj
143K ¥/6'89 eydealieywojuyb uuealio
¥28'col G9¥'09 RI0ISOUY} Ue (YIdA) SASdS
vEL'LL zL'se (0L ®30N) e103s0yy ue uisuid se1sod)
790'vL £G9'VE Yoe|eIsIos Sea| 3] 3Y1Ie1soy leaydojedojuuey
850°2€9 9/6'7LS |leasesen|
E E

8L0¢ 6L0¢

BRS04 RUBIULLOL 10O ()

"UIS SBI}IUIS USP (3]19 IOYHINAS U UIRYdNIWYPIS JIOYLINAS YPOJq) Yiq Je Jioyrinis
Jeauie-u eus| ‘ydealpuly ob ou ysealp ob ‘njeu e snbe ypeiniis e ‘jieuesjyd e sijipuls ue jeiydojeywojub se
noe jydeibesly snbe seiepn |INyyq e uls suioep eu snbe eyydonsiuieq esuesieaydywolid uueuol st ‘zo L SY4 10e4

L1e1S04q B Jet0eg yaent

'/£63 UBAI|INS,0 'Y [3BYIN SNBe 0£73 eleweNdpy
"V SSWE ‘€ | €3 P[9UYDIIgG Ue| 60T Ul PAIoYyq U Jleuoe Je3[eywod 3| ey1dojul siesueads eu seues| e 035

‘(066'€3 :8107) PIEN3 9]A0D ueas snbe (pIeN3 :8107) 976'C3 POOIS e[|9dJe|y

‘(P1eN3:8107) 672’13 Buonswiy uyor ‘(P1eNs :8107) £S1'€3 mojleg auljoied ‘(PIeN3 :8107) 9673 SURYSIN
ualweq ‘(PIEN3 :8107) €513 UBAIINS,O *Y [9BYIIN ‘(S86'S3 :81L0T) £58T3 PISYYdMHIG Ue| (8/6'83 :810T)
8/6'83 (Yoeajioeyied) uljeiy ybeasys 1610z Ul plioyq ue Jieuoe jeyjeywod 3| BYidojul J||iel U Seue| e 035

JUOUHARS e L

"euueaJIedS JB dYlleund JeIyd0jed0] wn eyeayagJipl snbe aj19

euwIBSIPRYS J1BYDOS ‘B1YD0JeISOY-Iel JIRYDOS ‘Ypeuuesdiioys wn Jieydos ‘uisuiyd sie1sod snbe jieysesend ‘(,zo 1L
S44,) uuea113y U 1ydR|qOdq | Snbe vy es swypIayuj si siepeabuly ayidsiten] uespybied uy, zol stepeabily
aydsuien| uesapybiedb ue He ayyiules eie Jew 1191 dp ‘DY1ILISOJYQ BU JIBYDOS 3] JedlIY 9|19 Jeseasuls
e1ydoJISIuleq 1ydN| ue snbe J10ayieie|D/ydeuuesWYpISYYWwolld Ue Jealie-u eus| eiuesieaydywoyd 3j
Jiplew wypiayg | ele J1eyloes eysen| aylinidos eu snbe 11eig 1ydejywod ue uuojeygeyl e uigjwol sieydesyeyd
ue Jewuealp | 1e1s 1eayde|ywodh | Jieyioes yoen| o) Jpiew Jeyie|oys e sigusie) eyydou ue 410dsnd 9 S|

JIBU)ORS 3B

o

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

Iy

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

*(€1 ©ION Yoed}) Weduo| Jew 03] Jeaied snbe 33s1D6 uo ywealnydioyy
e BI501Y NUUBUOIYWOYD W 31106 Ue SIS| JIplew (#0866 13 :810T) S06'L LZ3 9P Uleydelel siejsod Jejuesq

8€S1L8L°C 8TLLLY'T
VASIA%)% 04878 seaywiq
000°0L 000°LL ypeyoniuj
901289 LT6'LS9 11103[eywoy | op sipusie
L8t'ce 85165 3|13 uleydeJery sieIsod)
SSH'8T LTE'1T e1YdL3II0ULRSSIRIS SNHER B1YdealIeyWOlY $IR1SOD)
8lLe'0t 082'0T seydely
Gl6'LLT 91789 (S ©ION) 1Yoe3|IIeyWo)
500201 70’9zl Ileygeyiod snbe asjyquias LN ‘5o
€56'81 78.'ST (¥ ®3ION) H1oynInns Jjjiel
€86'ST 609'6€ eunI|Io s1eIS0D
GS8'T€6 [€6'S/9 (7 @3ON) 3|12 dU.10 s1e3s0d snbe uisuid seysod ‘|ieysesen)
E E
8L0¢ 6L0¢

UIpUYaBIeY) SIEISOY
0SS‘L0S‘C 96T'TLL'T
- 000'0SC (6 ®ION) eses ueabii]
708661 S06'LLZ (€1 BION) 3501y NUURUOIYWOYD WN dsIYD) Ue eyiieaybyly sieysod
ovL'L0EC L6E'0LET wiesuo| yoeyqoy
E E
8L0¢ 6L0¢

'610Z Ul snbe g1 0z Ul SWYpIdY4uI 1I4q © %60°0 9P eyleal ejel e Binyd ‘410z Ybieydol uieydelery ‘(£ 1 1Y) +661
“2)ule|S SIeYDRIY 1UDY] UR ‘| 0Z/8TS [IN1Y2eaY WIeIISUO|Y 3] WIedUol Ydeyqol ue ypojesesaT Jelydeseywbeay))
Op yweueayp e Joa|wl Jeyie|os unyd snbe niisiyd e sieJep() Ue 1elydoLgio uuoyy,p ayies yoeb seiepn ue sig|
ayele|yd sieyioub be wieduol YBieyqo) 1y20/ed0l,p ‘w661 ‘DIUIRIS SIeYDRIY DY USP /L 3V Ul [1p10} Jejuesd

WweaLo|

"ZL0T ‘(3113 eYde[pI04 SNbE JieuOy WIPDS) J|qI0d 3SIYTUISS BU UlsUld Win YDy Ue SI9] J12iyuwiodb

I INSojw uuoyq Je aYuIoydy3y snbe Jjgioyd sieyosesyied) uujoy ue j3p ob e101so4 snbe ay3ieisoy jeiydojedojuuel
1e3)1151Y "WIPIS USP PIND eUI B1R U0 eU Ypleybey 9 [ielselen) se eydeuelydel uieyqsey eu seiepnl ue
uueURYQ 70T ‘(3113 BYDL|RIO] SNBE JIeUOY WISDS) J|qI0d SSYGUIDS BU UISULd WIN YDV Ue SI9| JI9Iyuwiodb | jjqiod
3SIYqUIDS BU JIRUOY UISUI WIPDS 9P [|IBqU BUI €07 JIUBT | UE SID Je] Seiep() ue be N1soj eule enu uuealio) e

'95194q JeIUOS 3] JIplew (| BION Y2ed4 1ydea) 9| elueljqul | BYID0UI JIRYd0YS Op Jey3ie|os ypeuieayp
JU ‘21U1g|S 241y UO 41034y} 10.4 “uisuiyd op eyluIeD JRYIR|OS UQ YUeseays e widds uloey uisuid 1e1ydo)edo)
Jlejuesp uis 91dq ue Je ypelol ypiaqu ob 11p 0o *9Y3IeIso) BU OP WIPDS UR dYIUIeS JeyDdos 3] slejunijsioe
wiI92s S| ‘slesepp) Ue ueasuid ayinsid eises 3] Jipiew d1ule|S uuloy ue sia| 9|d be seiepn) ue ] “WIPIS ue si9|
311150y} O Je1YD0Jed0jUURI OP UISIaJ) [IRJO) SBIRP()] UB UUBURD( "WEDUO] Jew pel Jeajjuylie Ju yde ‘seiepnl
U UUOJUUIOYD B BUUESPIDW ‘|lRISEIRN] SE Sielep ) ue Be yuweuespu e eylieyqe uieyqsey eu el INnyswol si
Jew 1191 9p ‘Ywealle ues Jjoayyiele|d ue snbe ‘Yis| eUl QU ‘Sielep() Ue U1} [[leyq Op NUO3YP e siejuni|sioe
J1eyo0os unyd WIS Jew eueayd uue Jyg e J|qiod JSIyglias eu uisuld BUURSWIDIS [|leyg Op eyde|ely eu (1710T
9P 785 'YWIN "Y'l) 10T uleydeery 9| [eaplads es yoewe eyibes)| ele eydejery eu sia| Je3de|bu eul 910 b1ej|oN



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

LZ ue (,WIdS ue,) (9107 3P LE9 "YWwiIN "Y'|) Slelepp) Ue 3Y31Ielso4 SIejuni[sioy WIS Ypojujs ‘sieiep() Ue aulio)
lIleyq op nUO3YP e sieuni|sioe J1eyd0s ypieybey 3| NYINIYD e WIS ‘DYaIoydysy snbe Jjqioyd sleydesiied ity
ue snbe sjule|S ally Ue NIjI0] 3] ‘seiepNl Ue YpIejpes) ‘766 L ‘91UIRS Sleydely 1Yoy Uap 8T Y 3| J1I91ywiodb |

11038 JIpyaog

‘|Inyuel|g uuoy( Je 33s1yD uop
yua| Je siepeabuie sniel seiepnl ue uuojeywiin ‘siepesbiie siiel eu ap €| LION | Yyoewe eyibes| pie Jew Jigs ap
selep()31 ue uuojeyqgey e seysodb eu yoesiieyd Juuloiyya) snbe 215106 ue sis| yoeaup ob uueaureyq e se3sodb
BU UR[WOI JUUIOIY}ID| YWeaHnydJoyy e sie3sod ypleybey 3 uuoqui Ue sia| Jeayswiny *93siDb uo yweaynydioyy

e Jeajjeyqey e sie3sod 9s uueueap snbe Jel e snbe peswioyd e 33516 ue se yoeibealy seiepni ue el "z10g
(nses) @1ulR|S Sieydely YDy Uloe) € 0F JIUeT | UE (315D UB) BISOIY NUUBUOIYWOYD WN 3151 Ue ypojeung

BISOIY NULBLOIYUIOL] LN 8)S17 Uy

"9SYWIDJ} UOP SYHUUIOYD WIBDUO] [3SIY2]ND) snbe seydeaye) snbe weduo| Je seajiey ue SI9| ywealle ues uls e
ypeioy} Jew sieueay|ied snbe uieyseyioub Jeapind snbe ayjdsuieny ue ejep be Wil | ele apiejew jeyel He oing
ob oysywoyd e eydelaydea Jeipealbiie Ul ayjuwue ple elydojepeabile sieueall|p snbe jJuuieywdos Jeyuesd

*9SYWIJ43 UOP SYHUUIOYD Wieduo| AsIYd|nD) snbe seydealie) snbe weduo| Je seayiey ue si9| pel ywealie ues
1eallind snbe euel|q eu uul| 3] 0Ing 06 oysywoyd e eydenydes jeipeablie ul syjuwule ele eliesayqglipl Jeyues

BU2e)y283 eIpeabiy

"e[ejyq e e1eyp 9 3|19 3|IN JuUIRYWOOS 3 JIplew %0 e1el be snbe

ulesealb uiealyie| 11eqio) snbe eyydealieywol ywejeall ypieybey ] 9¢/L €€ 9p |INIUel|q e1R) ue be ‘Woiyiod
praw 1194 sp eseayuwilp ypoyw uloe) ‘eyseawl eydeaplesn euuealjoes e eyl ygqoLdsiyp e eisess juuleywdos

BU SB)S0D UUOYJ,p yWwoll e ‘@ypuuioyd) wieduo| 3sIyd|n) snbe sieyseayie) snbe wieduoj sieyuny)) ue Jieydop
unypo Jealdinyd e ‘seaywiip Jeyuesd ‘eyiuied seaywip spin| seisoyd Je syisyuliejul e1sess juuieywdos Jesllen

SHSHLIE]U] €)Sedg JULIELLaOS
‘9 Jealleyqeys e Jew Jigl o9p ayiliesyqgej uuoqu ue e S!EpEBﬁJ!E SijleJ eus seyoeslied Jea}juyllyy
Seljaed)leq JUlLAtY

"ybipreyqouyd sjulels sieyoeie euueawWIIS Je sieiepn ue jpoayd e

ayieund |Ins be Jea}injyq eua| Yybieygqoys 0 wieduol ue auulodb | [1ead13Ys e uls JINIBIY) Ue 3ydeiunsess Jeyuesq
"YpoJeses| e Iew 66| JUIRIS SIeydely 1Ydy Ue SI9] JI94ywodb | seiepp) Ue sia| Jejuesyp e Jelydojedo) uis sis|
yweauie ues Jeybn] "asywigal ue si9| Jiplew seiepn ue be ejeyjul pigw ue snbe ybieygqol Wedsuol-} ue UURUO S|

(Gileygo] Wesuo)

‘slepeabJie S[}eJ BUS BIUBIY}IE BIR BUURIPIDW
BU Ie NJe YDBSeIuNS Jeyduol] [INJyqg e uue e[nidijyd sieuniyliaiyqg uoe [Injyq Yyoeu sieiepp) ue wiieny | s|

'seiep() USp uisialy [INIwypla) eipeabuie eul eie (,3,) 0IN3 Ul Jieyie| | sieep() ue siepesbuie spiel Jeapiind

|InlIe)S SieIsoyd ue unisulyquioyd loey snbe eyjeleaulb ob Jejde|bu eus| eIYd0jeSeIUND
euU |leqesuonid 3] J121ywod6 | eIYd0jeSRIUND BU BY}IRIYgR) UUoYd Je siepeabile siiel eu ypoleyw|n

LIBLILLUYN Ue uuog

"Jwea||INy} e 3Yd0]|pIa} Ue JRIUBDPU B Ul Uleljyg es JUIYME B S[RISOYD 3P PIDYHI| e Heayd Jnb Jesy|i9-u eus)
‘e}yD0jeseIund UuUoqW Ue s3] Z0 L SY4 Jejuoijywoy IN *(So1y3 4103S Jeyd0g | Jiplew e3yd0jeseiund eyiead ue
U2e3)) BYID0JUI PRIS UUOMID B JBW 119 3P UDE SIRJUNI|SIO. JRIYD0)|PISIP BU SIEISOYD Je NiujWw seiepn) ue uuebny)
1U ‘9)UlR[S 341y UO BYDRIODI) 3] JIDIYWOodH | *sejuni|sioey 9] Jplew 9jule|S a4y Ue eydeioal) be ypojelyyeuoiyw
e Jew 1121 3p ‘(,Z0L S¥4,) ,UuealIy eu 1yde|qodq | snbe vy es swypiayyuj si siepeabiry syidsuien]

ueapybied uy, oL siepeablry aymdsuien] ueapybiedhb ue sia) J191ywodb | siepeablie siyel eU ypoleywin

490}y 1é Seajiey

"9)ien| Hie[eyw e [Injyd eInw Jieyae| |
BYIND 3R Ulel|q Yydeb 3] Jiplew ydeywseaysywod ob wypiayq | Uls sie}eaq eu ypealin) ‘sojy3 yoewe eyibes|
09s siepeabile seajiel BU URYINYWI[N Ul WYPIRYJ | YpeaJind e eYDLSRIUNYS BIYDOJRSRIUNYD SIe}IRaq BU B

B)20JRSEJUnLY SIE}eag

!

(stepeabuie siiel eu ap pindb eul eie) mmN

QIS SIUOEIY SPEB) U

0y

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

il

6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

'09s slepeablly siiey eu ap pindb eul 7| 06 | JeIoN el

eled
0c0C ywesyllsy ¢

e1jeyWoD yoeapioeyied
UBAI||NS,0 'V [3eYdIN uljey ybejeays

€0L LY L 860°801 pibaie Isi9yqioyd Je snbe peabiie Je npes|
98T'S/T'LL ¥8€'€89'L L Bre|loN L€ ue [leywe pibJie Js19yqiod snbe peabily
€81'8TS'0L 98T'S/T L1 lleued | ue [leywe pibiie Jsipyqiod snbe peablry
€0L LY L 860801 p1biie 1si9yqioyd Je snbe peabiie se npeapy
7659 8€6'6 a1ybiey sn
(¢65°6) (2£9'9) 3|IN s
ayansp lejydoleywoluyb o pibiie ypeyqeais
€0L°0S. (4340174
(6T1'9€7) (909°C1) 9 yoeuueayd e aylisywiejul eIseas Juuieyuwdos unyp jeiydojedo)
epyoonsiayjul feydoeywoluyb o pibite ypeyqeais
T€7'986 8EV'9LY ureydnugro Jeyydojeywoluyb o pibite ypeygeaisul-ue|n
6E17'66< €€9'LL Syyeunipiaiyd Je npesy
zeLole (S06'9%) L SyyeuNIYdIDY} Je npybe / (Npey)
LOV'9Y 0£8'18 seaywiq
¥09'67€ 078'99¢ ulel|yq uop uleynLqIo seydelieq uy
ureydniiqio feyydoteywoluyb o pibiie ypeyqeaisui-ue|b
3] uleydnLIqIo sieydelieyq ue Yyoeayay
E E
8L0¢ 6L0¢ IDION

BBI02 BIBIION 1§ e Y2043 Jep ulelug uop
S|epeatuy Jejealys Je sniey

dUIEIS SIBLJey SLIERf Uy



6102 8)U1BIS SIeyaey sipiepq ue sjejung snbe |ijueljug |pasesen]

095 slepeabily siiey eu ap pindb eu; 7| o6 | JeIoN el

eled
020C ywesylls\ ¢

e}eywod) yoesjioeyied)
UeAI||NS,0 *Y [9eYdIN uiey ybepays

68L'9t’'6 679'€1L8’6
68L'9%1'6 679'c18'6 3yHUUIOYD wieduol ASIYd|nD
He npeuoi-u euay
68L'9t'6 679’6186 juureywoosue|n
68L'9v1'6 679'€18'6 eyjeal sieueal|p apIN| BURJWO] jUUIRYWDOS
¥SS'9€T’6 859696 eyjeal juuieyuwosue|n
(LS6'768'C) (#85°006'2) 8 syuniyqgey snbe syyeunipiai)
(ureqwe ureyq ap ybisie] S|P LI BUURIPIZW) SYRUNIPISI)
G0S‘'LELTL w'ees’cl
612958 858’868 L 3|19 ayHeUNIYDIDS sNBe |eIYD0]ed0)-|Wedy
98T7'S/LT'LL ¥8€'€89°L L pibuie 1s13yqiod snbe peablry
eyjeal juuieyuwdos
qecolLe LL6'LEL 9 SYMsYwig|ul JUUIeywd0S
e)SEas JuUIRYWdOS
E E
8L0¢ 6L0¢C IDION

BI02 BIB(ION |6 e 1eyuue siepeaily e pieig 1z Seayey

U5 SUDELY SPBDA Ly

(V4

B102 Siejung snfe Jipaseren|



agus Guntais 2019

Tuarascdi

8

6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

'09s slepeablly siiey eu ap pindb eul 7| 06 | JeIoN el

eled
00T ywesylls\ ¢

ejleywod
UeAI|INS,0 'Y [9eYdIN

e

yoesjiioeyied
ulie ybejaays

68L'9tt'6 629°'€L8'6 eueljq eu ypeasiap be ayjuuioyd wieduol siysjnd
G8L/LL'6 68/'9t'6 eue||q eu sni Be ayuuioyd wieduol i3siyd|nd
v09‘6z€ 08'99¢€ ureljyq uop seydetieq uy
765’6 TL9'S eleyjul sn
zLo‘oze 89L'L9E seypeajieyd Jey) wieduol seydeiseg
(8€S'L8L'D) (8ZL'LLY'D) € uieydeJel sieysod)
055°105°C 96C'TLL'T [4 weduo|
E E

8L0¢ 6L0¢

‘GiejjoN ‘GiejjoN

LE ue yooud LE ue yooud

dep lyw zi dep lyw zi JDION

10 BIBI|ON 16 Ue 420}49 Jep Ulei|ug uop
UILLIOY?) LWIBaUo] SIa[ng Snbe Seyaea)ien snfie weauo 12 Seayipy

U5 SI4DELY SPBDI Ly



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

"BIYD0JRSRIUNYD pUYIe]} BU SI9| Slepeabule sijel eu uuebeip einwi — «
ou ‘siepeabiie
S|yl eu Je |nd 06 snbe edseay ob yweuesyp e ypeysniuly 9] Ydeueyiop eiydojesejunyd pyiel eu ygiel einw - -
Ou ‘ypeydniul,p wien uuolelseay) e pey Je uieydniujw eu snbe sipusiey) ue dw dlenyyq yoeu -
wiedeayd ew ‘seues| e 035 PI9W Ue Je JYdeads|s 113 dsiien} uueuesq
‘pel uuole|el e siesepny eu si9| elieayqaiply eu ybiojyd
Jeu sedb | ou ay3eIeaq 95 Ygies ep BYDOLID BU UNYD wypiayyq | 1jqiod peabiie ypeasind Jeu uue yiq Je eypeyqe
SeD B} ew WIdSUIeN] “eaydniul ue uul| 39| siepeabiie 1eaygaipi-u eu yydeyjell 3| Jipiew |1eys e asieuey o) wieydes

‘ljqiod oub
ue ypeinis Jeul ybiop ue sis| eaeIP | UUR Ylig Je eylieyage Jesind e} ew widsuien] ‘niiglo-u eus| snbe jydonsiuiequu
eUD| BDRIP | HEIS 1BIYDR|YWOD kU Je 3)|iebuead ele eyjelsiads syHuyHaiqwi Bu J1021Y3 10B) ypeydniul,w Jeyuesq

9113 JBSIny2 Je DiasLien]

‘nIdSIIeNY} B UIS § WJO Jealje|buead

‘3]19 SIpusIey} ues eypieyge dsIeNYW [Inyg ob ‘9w auull B Jleqo Ue Je dylleund ‘Wiuuiyd el 319 Yig Je ydejeayq
Je eypieyqgey ob ayidsUIeny}W 9S UUOIYQ BW OU ‘eIYdNIUl Ue Uul| 9] Seylien) e sejos Ue SI9| ou siepeabiie siyiel

eu SI9| _ypeygey ob J11yweau 3|19 sIpusieyy Ue [INyyg Ydeu ou [Injyg Ue nde 9qid seayw e ‘yplejywe yweuesp

He ‘snbe ywes| e uue gie 3|19 SIPUSIE) BUURYS| BU [OR) WO Jedlje|buead ‘siepeablie siyes eu Je ypeydniuiw 3 [lepu |

96

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

GB 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

"NYINJ N1 Ul BY1RYQIRSP PINPUOYD 3P Y3 Je WIo) WINYd
Ju snbe ‘uls siiel eu SI9| JIeYlg| | BYLIND BIR 3|19 SI9USsiey) ue siepeabile siiies eu Je wiienyl ow | Jeayepywnyd IN

SIepeablie SIJIp) BU SBYIL3S SIgUSIE

"e3YINIUI-W UUI| 3] WIUYIRUIRS B YDRURSYWUI Njel es yiq
Je eydeseuNys yuwieuses Jeajdie-u eua| ‘elydniul ue ydeseuns Jeyiol snbe eyyoniul ue syielseayq yoe[nyiesl
snbe awypIa) Uoel ‘3|19 JesINd dSeaw | ‘loe) Se|od Ue Je seydejel Se nde 1ydeibealy |Injyq e pnis pel wiind

“WOJY30d Jleyie|l JNyd wn ypoyw Je siepeabiie
si)lel BUS Ypleund Jeaydeawiy eu snbe epeaygaiply eu esllli9] Ydeu ou Jesillid] ue 9q1d snbe ‘ypeyydou ue
Jeajie-u eua| ‘siepeablie seayies eU Ug|WOLIO) Jeyge snbe Jniyoniis Aieyie| 1 anyd Je 3ydealioysesaw wieuesq -
"yoejues| seyiouyb eur yysyq ap 103s a3ulglS sieydely serepn ue sig| sindb eul yiisyq oasue yoewe jejep ou
1eIYDeaWI YpeIpeyy,p ‘Uld) Uls Je ‘e[edseieny} ow eyep J3p ob sens Jeajybieyy e epydealioydniul asieueyyq
ue Je ayjleund JpINjPUOYD oW B] ‘NIYleuoiyw e wiienyl ow ‘uis ypeiydou ue o] Jeinw ‘ou siepeabire
sijleJ eUS Jeywjoeb ypeiydou ue Je |iedsesenyy ow | 3bulelieyy e piie wio a3jiebuead 9s e} ‘uue eyyeyqe
1yoeajuuIydyweau Injyq ob wiuuiyd ey ‘yoejues| seyiouyb Jew ypieybe Je juinues| ajuie|s sieydely
sieJep() Ue sewnyd Je ydesejuns seaywe jyyiied6 eus) Jejep 9| ou Jejydeswiy 9| uuesuleyq e uue eylieyqe
1YdealuUIYdYWesU [INjyq Ydeu ou [Injyq ue 2gId 3] Jiplew snbe ‘wiybieys e eiyoealioydniul asieuey eu
uuoygq Je ‘snbe eydojeserund ybielues| sieyiouyb ue uuoyq piesn 1ydseunuioy 3| Jplew ypeauuid wieuesd
‘uueaulequ BUS| BIYD0U U snHe e1ydojeseIund ueydeisesw
U JYdeIUNSedI Snbe ypeapiesn e epyd0jesejund selieadqui eu JYdeunLio Je Jydealioiseaw uueueaq
‘eydeueaywul ayyinjel eu
1Yoe[NIYDLDHY S JIpIeW NI Ul INYd B Wien} unyd Ju yde ‘Jsuind eus Inyswol e ypedeayd e eyydealioydniul
e}YDEaW| BUUBSOU UNYD Yypeydniul ue si9| uueauleyq e ydeueayuwul njeL ue Je 3uidsing wiybieq
‘sjoe|ed 9] 351926 | Y3Iayg yoeueaywul njel Je nies ou ‘sipusieyyiw ‘ouyb
uoe,p ywieuses ‘nuuoliq ‘seydeapieyduoe)d ypejpedyyq ob 2510} ‘pielies Je ypeioyy Jew uuojyg e uuead eu
SpJie SOJU Sjoe[eYD Je Ypeloy} Jew uuojyg e eyyieyde dsuUienyyuw Jeajieiquu einw XSOl Ue uuolg ‘wiienyy
ow 3] JNy> e snuNng unyd J Inyswol Je snbe Jo3| Je eIydealioydniul sieuelyy ue wiybiej snbe ‘uis jedsoll eu
op [InJ6eaJy ele BIYDLDIIOYDdNIUI BIYDESW] BUURSOU Wieuedp snbe wiedead ‘nunseayw e snbe juiylieuieys
e 9pleliea ou asioe[ed eyq ap Nde q1d siepeabiie siies eus eYlieyge dSUIenyyw win [edsol eu wieuesp -
‘yueueayp e yplejywe snby “eiydniul ue uuy| 3| [Iniwiieb
seyoea1diads wiepeawiod snbe Injwiiehb seuniyiiaig WiypIs) ‘euueys| eu si9] 41244wodb | ypeydniul,p pinyd Jep

‘095 siepeabuie sealiel BU UUOYQ Je PeIS Ypejuesyp e LIospIesn-u eu BYD0JeWRUIEeS J3UUIYD J8 Nd. Jeyduoi}
ypeaquw ob ‘Up|woIywOoyd BS OU JeUOe-U Bul ‘UNseal 3] 03] |INs Be ij1aqu ob sedb | eyrieyqe pels |iInjyq ob Jejseaw
snbe piesies 0 ou sioe[eyd 0 3Ydea} JdSHIeNYIW Ypeypesyy,d "BUURYS| BU SI9| JI21ywodb | Jejuedyp e ypeydniuly

uue 9s eje Jlenu eypieyge 1dsUIENY}W Jeajyielqu ob Si9| 1ea33uulyd Ju yde ‘epunseal nyagJesp ea s| ayyeyqgieap
pie [eayqIaT "9piesies ou asioe|ed Jieyq ap eypieyge |dsUIenyiyw o Joes aulg|wol-u euj siepeablie sipel eu [Injyq
YoRU OU [INJyq Ue 1D 10.} [Iey} B RIUNSEI NYQJIeap webe yweuesyp e ypeydniul-} ue snbe Jjodsnyd ow 9 sj
'siejydealio Ue Y1yl op NYIny 1ieygey) e dsuiien) snbe ajule|s sieydely siesepn

ue siepeabuie sniel Je yweuesyp e Yypeydniul 66 L 91UIR|S Seydely Win 1ydy Uap Z€ Je loe) wio Jeslje|bues)

9)s11 snfie Seyuny a11e)y2eay-piy Ue Jelyaeiealy

‘9pleliea ou asjoe[ed Jieyq ap nhde 9qId ‘eyyieyge jdsUIENYIYW O J0es ypiayq
e noses e siepeabiie seayies eU NYW|N unyd si9| eb [Injyq ob pels uuojeyglesyp e ydseueaywui njel ue .
snbe ‘[InyJyq yseu ou Jnd 3ydojesejund 3| Jipiew ybiejues| sieyiouyb ue uuoyq piesn [Inyyq ue nunsesyw e o
NIIUUIYD e Jeayqglipl-u eu Jydeyen
Z01SY4 9 1124ywiodb | siepeabuie siyes eus 4102 snbe Joyy sebieg| ieybnip ob nipuuiyd e .
Y661 2IUIR|S SeYdRIY WN JYdY USP Z€ 3| 10.) 3Y1IepI0Io) R1e WIIOY) ues siepeablie sealiel eu nywijn
se yoelbealy sieiep ue jejjeywod g|
'sieJep) ue Jejjeywioyd Jejydeibealy yoewe Jeybes) sieiep( ue jejjeywioyd ledsesenip | snbe seysejers win seayiel es

SIp1B) U2 eyeyuu0ya Je)aei6ealy

91617 Snfe SeunY alIE)2eay-piy Ue [1Baseren] Le Sig) LisinGy



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen] VB

0¢0cC Ywesyysiy §
31s1D snbe seyun) alieyydesy-piy uy
AyYypeHdp shwieas

L@:ND M\ MYV

“uls s19] Jiplew webe nidsuieny 3 Yyiig Je pni [IN

*JY2eadSID 143 ds1IeNn) uuebnip e de (19 SYIIL Jesinyd Je snbe ‘uis sipusiejyq
ue sI9| |Iepu | JeyydeiHealy) ow Je 0ss [1edseleny e si9| ujsinbe ues eluep sojs Ind e] "ydeugaywul njeu 3| Jplew
sealles ue snbe sieiepp) ue jeyjeywoyd jiedsesen) snbe seydejers win sealiel Ue Jealjlie-u eus| [INJuel|yq [iedseieny

Ue UIS uue Jesyswind ieyie| | siepeabuie siies eU SI9| UOR Jew 3[19 SYILIB SIUSIe) S1UIR|S SIeydely SeJepl ue Jiny)

9119 1810 3| JIpiew SnGe ‘siepeafile S1)ie. eU Seyaeas SIgUSIBJYg BU SIa| JpIeL [1Baselen]
‘wilieny3} ow 3| Mieygeyl e snung unyd W Jieny e eIYde10ydNIul 3sieuely) ue Inyswol Inb snbe 03] Inb wipiaid

"uls uleapybied eu sID| J1IRIYWOodH | 9)19 BINIDINS JeydelHeaIy) oW W Uojjywoyd snbe ajule|s

sieyoely seiep() ue Je yoeajdsyweau wie] ‘0as [ledselen] ue sia| ujsinbe ues uis uieapybied eu 10e) jelydeibeaiyy
oW Je eluep SOJs INd B] "BIYDLIIOYDNIU| SeIOY)SeN elunisieulip| ydojesbes ue He pebosyq eule (euueys))
JydealioydNIu| Je eyunisieulip] urespybied eu si9| JI2IYwodb | siepeablie ;e U Je YpeydniuLw dw auuly

'sieJep) ue siepeabuie siiel Je eIUOJ|YWOYDYWEeaU Ue 1Ydeaji9 Ypojuuied JOJN "dY1idsuien] elep ue Je ugjwol
ay1leiyqey seueall|p ue siepeabiie siiel U UUOJUYIE-U 0B UUOJ|ID B 70| SH4 039S 9S UURUO]|YWOYD IN dYiieiyqe;
11025 JIeYD0S SEURa)I|yp I SeIUND 3)UIR|S SIeydely Seiepnl ue uuebnyi ju ‘21uig|s ally e eydeioalyl Jigi 3Q

S1epeabiie SIYIpI BU 2 AU}|IBYD SLILIIEN) BU SnUNg

"uueallqy eu 1yoe|qodq | snbe ayiejuoy 1yd0ly es awypiayjul si siepeabury

ndsUIeNy] win uespybied uy — zoL (SY) slepeabily nidsUieny] win uiesapybieyd ue J1gi ap ‘610z Ypleybey 3|
seyoeajieyd eus| snbe weduol eus| Jiptew snbe 60z BIe|joN L€ ue [leywe ajule|s sieydely siejepn ue siepesbiie
pieis snbe sieueall|p ‘JuUIRYWDOS 3] JIplew siepesbiie sijies eus 110D 1o}y sebieg| seibnip ob ‘sojyy Jesyeibeip

ep 41025 41eYD0S |RIYD0]|PId} 3] JIplew z0 L SY4 Siejbueayd ypeuojywoydyweau sedb | ulgywe yde ‘wiienyl ow S|

"eJyd0JeSRIUNYD BYDESEIUNYS SIe1IeSYJ Je DIWIoYde Jea)iie-u eud| ‘eleywioeb jeljoueu -
snbe siepeabiie Jejealys Je seayes o
siepeabiie piels ue si9| Jiplew sealiel ue
B}PEIWI0D WIedUO] 13SIYd|Nd snbe sieydealied snbe wiedsuol seayied ue -
siepeablie siel eus JeISWIND ‘H66 | SIUIRIS SBYDRIY WN 1Dy USP ZE I eyde|eioy) 10y Jesyje|buesyd e Jew joey
610 BrejloN L€ ue yooyd Jep uielyq uop ajulels sieydely siesepn ue siepeabuie siyies Je webe eyuesp ypeydniui e|

S1epeabiie SIIpI B 2 AU}|IeYD wWiiien]

QS SAERIY SERDN LY
91617 Snfe SeNY a1IR)Ieay-piy e [lBaseren]

(V4

B102 Siejung snfe Jipaseren|



agus Guntais 2019

Tuarascdi

6t

6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

0207 Yweayysy 9p e Nz ue :eyed

yoeaiioeyied
ulfey yberpays

'Slelep() Ue Je}jeywoyd uuead Jey|

>

6102 3] JIplew ydeugaywu| njety es eyyeyqe j6ie| uoe ypojuyaieures 1ojN
L leUBaULLIL] SUYIB[e1Y BUUB)SIBUIUIES

‘610 ypreybey
9] eydeURaYWIU| 3YINjelY eu Jyde3ydesyls Je [injuel|q Niuyiiaiyqyie sielepn) ue jejjeywiod eusespu ob wjeyqgiesq

‘peswioyd e snbe i1eqioyy e siepeabiie ybieuesywui sayiiejen 1ea1db ue
se yoelbealy ele seiepn uap ybiisie| jeseasuls ejydofisiuieq yon| ue be snbe ‘a1qio pindb e Je 3ydessiioew uueuesyp
e DYV ue snbe ‘eyoesydeas snbe eyseuesywu| MIOYdNU|U BU Jieqo be nioaiy) e siepeabiie ybleuesywui ayliejen ue

seoyd JydeIydesyis Je siedepn ue niuyiaiyqyie snbe jyoealiojeuow Jejuesd ‘NiIgIeUOYW e eISOlY ayiejery snbe
ejyD0JIsiuleg elydesw| BUURSON PINYD e Jyde1ydesyis unyd seiepn) ue be eyyoeawi euuesou injyq ob wjeyqiesq

J19e1des 1] Je NILLHRIqLly

"6L0Z UUI| 9] UIS R1YDSWI BUUBSOU BU SRIEP() U UOJ|YWwoyd Jnb snbe niyiuie e Jeyie|os 3| Jiplew
eyjeal 1uj|410a1) snbe ay1iejel Ypeuol|ywod unyd seiep() ue be WypIajyq | IYdEIWI BUUBSOU [INJyq 06 Wieygleaq

1BL1B103

ISI9uUSIeyweal/pesing auulodb | 3ydojwypia) 1ealig| eua| siepeabie eysejedsesenyy Je snbe [injuelyq
snbe [Inisywiayl 1ydojwypiayy Je ejjels niuyiiaayqyie seiepny ue snbe ejyoojisiuleq 3yon| ue uueuesp
snbe

‘ejuues siepeabiie ysosiuieq se yoeibealy eye Jienu |eayqis| yoeb Je ayidsuien) ayynId0s ypojeung
‘quiylleules eule yiig Je ywieuseay | Jipiew nidsuienl unyd snbe nuioleuoyw e uis sayynjeuywodq

BU N1IQI0 UNYyd wiypiayq 1 sisioid ypealind snbe eseywijoeb ayrnjels snbe jedsouywolid eu ypojuylieures

:WYpIa4yq | seues| e jeunues| eIYdea110}RUOW SIRIOD BU |INyyg 06 Wieyglead ‘Inyies} uuoyd Je ‘eyyeyqe si
Jlenu ‘seiepp) uop snfe eyd01siuleq 1ydn| uop snbe yweuesyp e eydeaylieliesd elieaq se yoeibeals ele pnis yqiop
[N Ul SY}ejels ywieuses Jeapind snbe niojeuoyw e syielel sisiodd unyd ejniwlio) e3ydesw| BUUBSOU Yypojeung

L9BUnLIeaT] NIUYRIGUY SN Juaealigeuoyy



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

"JUIBSOYD B SleJep() Ue Juuleywd9os unyd wypiajyq | sieiod ey
snbe niyiuie e spiesiewnd snbe sipusie) eIY20]e|0sUdIR) SeJ0db Bu [IepURIYS JB SYIIIP BIR UUE S|RI0D B)
‘niuylRIyqyie 1oey 9 seiep ue snbe jeseasuls eyydojisiuleq
1YoNn| ue uuepeawWIod snbe |INjuUel|q PEISING UUBSUIEQW BUS| UUR INYDWOI 3Yliepessing Seiod e}
‘yoeibeaIYHyWOoYD JYdeseund 9| BIYd0JIsiuleq sulio) eu [eayqia)] Je siepeabuie jejydelbesiy ypeuues
‘npeawidioyp e 3[in ouyb sisiosydywoyd 3| Jipiew eiydeswi eUURSOU ypeauull

:seued| e aylpub eu |INyyq eur wypiazyq

I 9yliejeld ysejjeadwiy [Inyyqg o6 wieygieaq ‘[INIUIRYS UURIIOY4,P JeluuRYS B NIIGIO e aylin|el se Jydeibealys

ue snbe njoeyw e [eISOL UNYD UUO]eISeaY) B Jelydojeywolub eu snbe ayinjel eu Jesljeiuos [edsoly Jejyd es

"ey1de|ybul [esyqis|

Je Jedsol Jeayisiulequi ob NiYIe e UUOYY,P Ypeajieypyua| e snbe leuesjyd e juuieywde unyd uis syynunseaw
U Jey1I0] Se plesn Jeajuleg ‘1edsoly Je[Db ue Je uuojesyie e jessol Je snbe enu jedsol Je ‘(ebiesp ou Ing Jessou
Jew ay3ielel ele uis Uuid eu) Jedsolipae Jew ayliebuel ele jedsoll Je uleljyg es 3|19 Jien eyp NIUYlaIyqyie seiepnl
ue uueUEP ‘UIs JIe SIIYq eS "Ydeunuea| uuoydq Je [edsoly Je[Db ue si9| euel|q BU Ypeay Je Julyieuleys e Jeyuesyp
e JeDSOl) JBaIND "NjORYW B Julylieules eule jedsol eu ypleybey s eaydofsiuieq uesjdq ue Je snbe jeasory Jejyd es
JUIY3IeUIES BUIR JRISOL BU JR NIUYIIRIYQYIR SBIRP] UB UURURSP ‘|INJUBI|Q UUOYQ 1Y "BIYdRYqelp e 419i ap npeiyb e
snbe nunseayuw e quiylieuleys e uis pel ypeauul snbe sieiepn Ue Jleywod so ele jedsolywold eu Jeayuylieules
US| WYPIS)Yq | Jedsoly Je|D el "uoele sieiep() ue snbe DYy ue 21q10 Jejyd Je eISoly Jyd0/siuieg uenyq Jjwi s

‘Njo_YW B UIS |eISOL BU UNYD 4IPIYY S| pIRyw
es ‘snbe nyinj 1ieyqgel unyd ypede|bu e ele eIyd0J3siuleq 1ydn| ue pinyd ap jeyydojeywojub eu snbe jedsoywond
leaydsuienp eus| snbe Jeajuyiieules eus| seiepn) ue be wypiajyq | eYIND BISOIY BIYd0)SIUleg seio) el

3l IRjery Sne B3SONY Jealq Uy

"Ul} D110 ASWIRI ep YbIisie] ayiinjews se snbe Jedsol se ypede|yb e 3ydeibealy uuealioyy uop
ueabi| unyd snbe ayyinjew eus j61e| 10e) sNBe uuId unyd Jydes) He Jedsol oey [[espiie e Je JNyd e e3yd0J3siuleq 3yan|

ue unyp ‘sieiep Ue eIs01Y BIYD0NSIUleg sielieayg ap ybnsie| peis ypioaiqio-u ob [ins be eayjinjyq e ajin

UUBIIOY4 UOP UIS Se}Ieag Ue YpOJsig *Jedsol 3] JIpIew aulio) eU Jejydeibealy snbe [10J Jea}jeluos eua| snbe wypiapyq
1 B3 BISOIY BIYDOJISIuleq SISIOld eU Ydewe Jeybea| eus| eISOlY e3ydolisiuleg selieag DYy Ue J1leqioyy,d “edsoly
yoeyde|ybu e seayiey es ydewe eyibes| uis Js el snbe ejydojeibeay eu easou Jydeyideybul seiepny ue ybieoys

‘piesn e B3SO Je ayHeung abinyd Jnd snbe ybieueaywu| BIYdNIU| UeS|d Ue Jea}eldlod ‘|Injueljq uuoyd Je niuyuaiyqyie
e 9 Jejuedp snbe ybreueaywu| _IYdNIU| Ue|d DYY UB UUBYWORS "DYy UOpP dS UUo)dsHIen) snbe ejoey ydeueaywuj
ypeyaniuj wn u1edb ue sis 121ywodh | uuopqio e yoesjdsywesu ydeueaywu| JI0Ydniu| seiep )l Ue uuojelso

"6L0T Ul 41eny 1y1ad 3)13yd
3] DYV ue biuiey] >seaw eui yoespioeyied ue snbe ‘eaydealioydniul snbe siepeabure sejoaules [injyq e be siesepn
ue Jejjeywo) se peybe| e Je JIBYq 3P LIUBSYPYWOD BIe (,DYY,) Seiep() ue be edsoly 7 e1ydessioydniu| 31s10D el

[IB3SYULIT & BISOIY Sewng Uy

‘siepeablie seayiel
eu ypeywoeyy eyep 1p ob sens snbe 610z bIeJJON L€ Ue y20)d Jep uleljyq uop seiepp) Ues Wypiajyq | ‘ayiuioydyly
snbe J|qloyd sieyoealied) uuioy ue He uinisiay euie 41041 Ue s3] J1944wodb | ele ‘Ybleuesywiu] ayyeely ue seiod Iyg

"|INY3RI3 UUOYQ Je Yjeiyg e ou dSoyd e eyileyde Jejydeljeljw snbe jpiesies
Jejuedpu ob snbe Juead ob ypepesjieyy e snbe niepn e epieayglipl Jeauespu ob ‘Juiesoyd e Juujeywdos Jejuespu
ob sei0Db ue sI9] Jeyig|oys e yoeaplojesge ju snbe eaunseas NYgIeap Yae JIpigy Ju Uis Jyg eq 'sid] Inyd e ypealiap
unyd seydeas yweseays e JIpI94 Sl [e2YdI9] Je niisiuleyq e BISOL UNyd eylieap ybleueaywu| ayliejery ue seiod e|

(BleupayuL) SU)Ielery U Seoyy odsny

‘ywealie

ues (9107) NIelY B 1BIS JeIYDRIYWOD UNyd sieaydes)d pIoyd ue sieueiydel Jeabng uis 3yoeibealjyq ue sia7 'edsoly
NuUUBUOIYWOYD WiN 151D Ue snbe seiepn Ue S| Jiplew NiqIo e snbe peawioyd e yoeugsywul nNjeu ap Yyoeydesyis
sel0d Jejuespu ob niyiuie e se sieiepn ue Jydeibeal) wiuylie (,seiepnl ue,) AUIR|S Sieydely sieiepp Ue uuead Jeyl

B)o162}4 BU AUILPI3] UoRY

(jJEUgaLUUIL| NfeRy 16 Seajiey

QIS SILOEIYSPEB

b

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

IB 6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

eled
0c0C ywesylls N ¢

eljeywod yoeajiioeyied
ueA|INS,0 Y [9BYIIN uljewy ybedays

Y 7N

“JIRUOR BUINP UR Yweand Jejoauyiieures ob 1ydeinydop ue snbe eyydolelbeay eu beayq piayw e |jeayh Jew ayyieisoyyq

eu ueasuid siesoyp 1oej snbe [le3seleny) 10e) 1eIUOS SeieP) Ue UueIYdoU IN “PODb ue sis| uueygeyb e siepeabily snbe oun
NIDSLIENY] WN SeueIYDelY 108} PeawWidIop Uap (IIIA) ¢ | A1 9] Jeay|i9 e Jew 000’013 9P Jepuequi | 000’093 BU OW SOJu ele
ypelyoou e ay1ielsojyq eu ueasuid siesoyp 1oey snbe [leseleny 1oey jeiuos ueb ajule|S UUIOY Ue 19| seiep() ue ybiejuoeyuwiod

“Jleuoe auinp
ue yweaynd Jejoauyieules ob Jyde|nydop ue snbe epydojesbesy eu Heayq pioyw Je |[eayb Jew ayiieIsopyq eu yweaynyd oey
JeJuos seiep3 ue uuelydou IN ‘podb ue sis| uueygeyb e siepeabuly snbe oun NidsLIeNY | W seueiydelY 10e) Pe3WIdIoP USp (1A)
'L YW 10€} 1es}|19 B Jew Ypeiydou e yuwiealinyd Usp eug|ywod Jeiuos ueb ajule|s uuloy ue sis| seiepn3 ue ybieyuoeywoy)

“YMq Je eyreyge 1ydeIuo)|yWoydYWeau 3| uueauleyd e Seuelydel eu uis seueyden
ue Je sieJep() Ue NIUIYWUIR| 9 S| ;211 UOP NI Ul INYD B eUURISISYDUIRYS 9P PI9YMIR] e Se ydeifeal) ele yoeajlioeyied) ue o s| -abie
NUID| B YdeaMJ e ple)s ue unyd Jepejyb e ou ypede|H e eyieaq eu (1t) snbe pigyia| ep eIy2eIuo)|ywoydywesu jjieyuiel (1)

snbe eypieyqge ai1y Ue pieayq 10.y Inyd e Jeyde-1 ue ydesjdioeyieyd) uop 1esyd

eg "y2ea}3! @ Jeyqe-} Ue UUOYY,p PINd/pINYD ep 3[13 HIOYHNIAS/PIIOg Je3eyLioD eu Op UUOog Yeaiye] [NI Ul Uis JS/3S Ypulind
43S 1Ye|YWod6 Ue SI3| SWYPISYU S| YPRUOJIYWOYD B [IN3YIea] Plebes|dio Uoe [Injyd Ydeu asieuelyy Je JIoYLniS/piiog
e){eywo) uuebey) ew, a)en| 9s [INJYg eUI AJUIRIS UUIOY UE SIB] POYD USP €°€ JIYA 4B NIUJYWIUIeS Ue seiep) ue ybiejuoeywoy)

; PIoYQ|eays.ieds ue euueses|, seyseas 4ywealle Ues J1eyoeys e pinyd ep ayie|el eJyd0jelydeal eu sieuelydel

1eu0d6 1 3ydojeibes uop Jow yoeu, sieiep() ue Jiedwo| poyd ap yaeibesyywoyd pinyd es ayien| 9s ], 1euodb | ywealie ues
JIeygey) e IOY(|eaYSIIeIS UR BUURSEI| UID} | 3Yd0jeiHea Uop Jow Yydeu auywindb | jiesuuloyd e 9 snbe oub Jeyydojeywojub
piny> ep uejwoly ob ejuewol} snbe 1eis JYde|yuwoyd Uop Yaeas|ip Yyiayd se 3ydeibealy) uop, Mieygeys e seyueayiie 113
sielep() ue Jledwo| poD 3| BIYIEIS|IP U ISIBYdUlRYS 108} Jejieydeip 0b 1iesyd nb Jeyjoyw e Jienu niyeuolyw e ‘pioy) ue
Jredwo| poyd ypreybey | 3eai) ue ‘abie I uisiNBy Ypeuoj|yuwod unyd s3uUle|S UUIoY ue sis| seiep} ue ybrejuoeywoyd

,e|Ns0d BISOYIWI Ul dyele|yd sieyioub 3] woiyiod ob Jesyedh ob Jie ypeioys eul 9s yplaqu ob seuol ydejeaydq Je 3ydy

Ue SI9] QU 035 JYDY UIOR} JIe YpeUUOIQ B BUURSWIYPIS) BU SBIRPN) UR Yploswypiajyq ob, sjuie|s sieydely 1oy usp g€€ 3y 3|
1e}|19-U 06 d1Jy} Ue UIS SI9] JeajIaT ;,1elS 3Yde|ywod, SI 4.} Ydealst inyd e, (dy3ese)d seyioub seydess), 13 Nijieyd e seueydell
ue seJepn3 ue auuly -eniyy|p Jp1odsolp 3 Jipiew 1e3ydes)i9lsod st 3binyd ndb ujoey 1iieyqge) 11eis Jeayde|ywoyd op 1eayd eg

‘nygeyy e epie eniyy|yp stejsod Jejuespu eyns s|is
yoe[eayq Je yoeayal e ] unyd ou Yweueayp e ulelpes unyd ‘yweueayp e jieyceybiipl unyd yweueayp e jydellel yded peayd
eq ‘e3ydeal 1191 3p YdeuelydeL S [INJYJ INW ‘3]19 1RIS 1YdR[YWod 3| [INIYY|YpP plodsolp uueauleyd e iienu, d}ien| 9s ele Jienu

‘niyreuolyw e piodsolp 3| Jipiew ab1e poyd Usp 81’8 Y YPRUOJ|YWIOD UNyD S1UI|S UUIOY Ue Sia| seiep) ue ybiejuoeywoyd

‘UUe SeUBS)| B JeIYDEIDSIBY BU DR ‘BYLIRYCE UUOYJ JB PIOYD UE Sleueiydell 3)ulelS Seydely seiep) Ue Uojjyuwiod

J{OB}UDJ[LLLO] e Seahiey

8/6'€ €LY uejwoj

799 778 1uel|D seyoeay|le4

viv'e 6/8'S sielep() ue snbe aull04 eu seydeay|ie]
3 3
8L0¢C 6L0¢C

:sieydeaye) snbe wieduo| seyundb ue sis| seyoesaljieyy Je seues| e seydeslied ue Jesjlly

SBl{288)]1BL]4 J SBU2Ra) e

98L’‘s 09€'y ugjwoj
= = ayeso4
= = selep) uy
ejunIsieulIp|
o'l 088'C oylieiso4
L'y 08%'L selepni uy
ainuj
E E
8L0¢C 6L0¢C

:seuea| e Jew nuobeIRYD B 3YlIeyl0d snbe |i3siel seydealied Jejuedqd

UJIeUy)] snie fsieq Seljoea)ie)

'Je3YD0JeId0S 3| OU ‘I|p JeIYDLIWIY 3] UURSUIRYJ B YPRIYDOU 3] BINIYH|YP SIBISOYD UOR [IN

JRJ20je10g Sne eimIUINQ SIe)s0



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien] []B

- TES'Y9 ugejwoj

- eSS 9 aypuuloyD wiedsuo| 3siyd|nd snbe
sieyoeayied snbe wieduo| JIeydop unyd eyind eiydesjieyuoyd sie3sod)
- - nijudiedb euie eyydesjieywoyd sieysod

TES'Y9

- 0£€'€T Iiyya

- 0S8l |epedsuol] - 16410 3Y>01410)

- €L¥'9 dleyie|os ejydoiede] Isiyqaias

- 1{7ad |1ebo] - [lepedsuol] 3ydolnsiuleg

- Sv8’L ei0)[BUU| JYdEDIRYWO)D)
3 3
8L0¢ 6L0C

"09] Ywealle ues ayiisuioyyoess yoeub st sew oub,
BUUBSWIYPISS |IU SnBe _IY20J1SIUlRg 1YdN| UOP [RIIYDeSS S|41eYWOD BU SBISOD £} BIYDRS|IIRYUIOYD SIR}S0D 3] Ywealie ues

B){28]1BYLIOLY SIEJSO]

:poDb ue sis| seues| e ayINIYd0U
eU Jea)J[13 "PIOYD Ue Sleuelydel a1ule|S sieydely seiepnl ue uojjywoyd inb niyiuie e se yoeibeal) seiepnl ue ef

(9L02) Dje1Y € 1RIS JeIYdRIYWOD Unyd SIeIYdE3|) PIOYD UE 4131 3P YdeuelydelY YPeIydoN

"610T uteywes | ypede|yb e uis |01 ue unyd sesep
ue binyd ab1095) suueor bBiuieyl snbe g0z suleyeagui | 10ds Je (e[gjely Jeyioun uuead) ueug,O [eaydin ybienyd

'6L0T Yweayya\ 07 ue a6 | pinyd ep a6y10 3sywii} ue pjayydiug ue| 4Ny ‘6 L0T Jigue3 Sz ue youdh
I pINYd ep 96110 SSYWIRI] Ue _IeWENDA Y Sawer JinyD ‘Hbuoiiswiy uyor snbe pooj ejj2Jely ‘@ueysd|y uaiwe(
‘UBAI|INS,0 "V [2BYDIN ‘Mojieg auljoied ypedeayp Je |jeayf Jew euel|q eU uul| 3] Sleiep() Ue Se}[eywod Ypolepesy

BIURS 1Ry dyLa)Ld 1. BuNnIuY

"(SOJO) Uteywy [eiselen] uleywy suinyg
ap |eqesuolidq uloe) 3|1} URAI|INS,O 'Y Sawer snbe ueulaly eUOI4 IQ UY ‘SeJep() USp Jeljeywoyd 119q Jienjyq IN

08t’L T8L'ST

- 6Ll - % Buosysway uyor
- ov6'T - ¥ pooj4 ejjad1ep
- ov6'C - g aueysO ualweq
L€6 €S1'e L S ueAl||ns,0 |9eYdIN
- €SL'E T g mojieg auijoied)
= = - ol ueuwiary euolq 1q
€LE £88'C C g pIoyydug uej
0€c¢ - = L eIRWERND Y Sdwef
- 8/6'8 4 ol uijey ybejaays
¥ oL ayyuuinidb eu uor

3 3 exsoly g

610Z sasuadxy 610Z s934 ejyoeaIOYONIU|3)SIOD UY  selepnl uy

:e}leywio) yoeb Jieny e siesueads eu snbe Jjjig} eu
Jeajlie-u eua| sojyy yoewe eyibes| 610z ypleybey o) DYy ue snbe siejep() ue sayjuuinId 3| JIplew Ywiiuil [eaplads el

SeSUALS BU S (1B BU YUILILI| LB [2apIaas

610 Ul uue DYy
USp NIUUINIYD 1 Jyg ‘POO]4 BJ[dIeIN SNBE Mojieg uljoie) ‘(Y2eaioryied) UBAIINS,O 'Y [9BYDIN :DYY UE [|1ed pel s|

‘uteljq yoeb uuiyquos | jiniwaioy ob snbe ‘ayyiuuinid yoeb sis ey seiep

uop DYV Ue uuojdasuien] "eaydniul jejydoljeywiojub Jeayie-u eus| ybreueaywui sayiie[ell sieioyd Je yoesjdsywesu snbe
yoeywojuyb jydealiojeuow Jeyuespu ob JYy U UUOJIUUID ‘Ydeluos oo ‘elydojeibeay eu siepeablie 3ydofsiuieyq

Je yoea|dsyweau DYy ue e] Jeywjoeb seydeley 9| snbe seydejels snbe njell ‘edsol 9] uueauleyq e euuesisiaydules

se piny> ep Jeydeibesuy eu si9| Jiplew seiepn ue sig| noey abie (Jyy) easoly snbe eyydessioyoniul a1sioyd ue 04 9

S| 'sledep() Ue Jeljeywio) se peybej e Je 11ayq ap LJUBSYPYWOD 95 B) :edsoly snbe eayoealioydniuj 3sio) uy °|L

seuea| e Jew ‘uieywie 33s10d seiepn) ue ybreunyg

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

BZ 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

"0Z0T Ul NUNISIWIOYD B YdRIIYDL3S
nuNseaw 9s yplejuesp snbe 610z ueaigly Ul NUNSEIYW B UIDJ 1YD0JWYPISY) B UNYD NUNSEIYWUID) SeIep()] Ue suuly

610 J1eqwo4 uesiy 8| eljeywoydyieun Buonswy uyor
6L0Z NI S ejleywoydYIRUD poo|4 e|j32e
6L0Z 1N S e}leyWoYdYIRUD 3auRYSOW UBlWeQ

6107 Yweayus + e}leywoydYIRUD UeAl|INS,0"Y [2BYIIN
610T Yweayus vz ejleywoydYIRUD Molieg auljosed
910z eayqea | e}leywoydYIRUD ueuJaly euold ig
910z eiygead | ue eyrdeaydyly
010z duieljeag 9 yoeajioeyied  (yoespiioeyied) uljey ybepays
uireyoedeay) ue ejyeq o4 sieJepq ue ejjeywod

:eyieal Jeyeywodb eu ypreybey o) ureydedeayd ue asywi.y SOIY] e|qe) BS JeS)IRIUOS ‘BURI|] BU Ypleybe ul allen-u g
3|19y> 9| peis uuebey snbe euel|q bind snbe euel|q 13 Jip! Jsywial ypreybey 9| sieiepn ue jeyjeywo) ypedea) ‘sjulels
i1y ue be 3jin pel seydesd snbe ‘jeyjeywioydyieub Jeasias snbe yoesjioeyieyd sp eluLIYPYWOD seiepni ue el

Siplepp ue nyonsg

‘610z DIe||ON L€ Ue |leywe seayuls ep ue siepeabile euueaplels Je snbe siepesbiie 1yd01wypIayy Je uoele 33siyD
ue snbe ajule|S sieydely sieiep ue siepeabiie sijiel 3| _IOYd eydeaUULIY) slebies| Je3bnip ob seiepny ue uueses|y

"ypeywoeyy e snbe ypeabiieyy e a3siyd uop siepesbue siiel eu se yoeibealy sielepp) ue jejjeyuwiod
2] *(,2351D Ue,) BISOIY NUURUOIYWOYD WN 3)sIYyD) Ue peawiod se snbe Jel se ‘nung se yoeibealy seiepn) ue e

*2soyd e snbe yieiyq e jeyydeyjeniw snbe sjoejed ypieybey
3| yweueayp e elunsesl e11eaq se Uis Juyq ep snbe juiesoyd e juuieywdos pinyd e se uisial) yoeibealy seiepny ue e

"020C eAyqead Lg ue auigjwol euel|q eu siepeabuie jeypioyy op uiebeys 1y
snbe 610z Uleywes G| Ue [Injuel|q peasinyqg uop snbe [injueljq ueajyd uop yiebeys 13 e3ydojesbesy eu 3ydojwypiayy
1@ NUNSEaW SeIEP) U dUUlY "Ypeywoeyy e [Injuel|q pessing snbe [injueljq ueajdq ue se yoeibeal) seiepn) ue e|

"aQulelS sieydely siesepp) ue uiesealb ueaiyie| Je siepeabuie snbe jpresediod

asipusie) eu Jydejuedew se snbe peawiod se yoeibealy seiepn ue el ‘siepeabiie siyiel eu sig| 3julels sieydery
BUURIYDYY BU 3P (7)ZE |V Jeruoljywodb ob niyyuie e unyd sewnyd e Je jeapindb eus| snbe siepeabiie pieis e ‘yiiqg
Je we Be ejunseal seauulnid 3| IeIYd0U US| PRIWIOYD B RIO3|WI BIYd0JeseIuNnyd pyiey se yoeibesly seiepni ue el

‘siepeabule sies eus NiujW eule snbe ypeydou eule eyrieyqe sayiiniyle uoe He aidi 1oey

‘JuINuUe3| B SWYPIBYJUI BIYDOleseIunyd uiespybied ypeuseapu ydeu ou ypeulespu ue nde 92 en| e unyd
snbe ‘oub unqui | 9s ypiejuea| ob nipywioyy

e UNYD INY>WoI S |INyq eanw ybieyues| sieyrouyb ue uuoyg Je nywiin e siepeabile siyes eu unyd
‘ewen)s snbe eyunseas ele yweuesyp e uieydeisesw snbe sieuniylaiq unyd

‘Yoseyuwseaysywod ob wyplasyg 1 inyd e pel snbe nuybos e eydeunLiio elydojeseunyd sieyeaq unyd

'seiep ue e Jeay|19 ‘able nyuwi|n-u e uis siepeabuie siyiel eu snby

'9S uueayyleyd e snbe uuesybieyy e peabiie-} ue si9| Jipiew ‘DYIIoOYdYly snbe
1|q1oyd steydeayie) auly ue NIjio} 3] Ypeyuwioeyy e ulR|S iy Ue S| JIPID) st snbe wiioyy,p pIdylia] eul ‘peawioyd e
[INyaeub snbe 3iead seyund yoeb siesepn) ue jejjeywioy) Je Jesy|is ‘dule|s sieydely euUURIYdDYY U 3P (2)Z€ IVY o1

"eIpPEaWIoY2I0Y Jeyqe

snbe ‘eyydojwypIa) eyde|edseleny
‘ejydojisiuleyq sieyund/siepeabure eyoejedseleny
‘13s10YD 0 eydejedsesen}

‘euuesea| nyqgJeap

‘2] SRIEP() UB UUOJUY1IIYQ B BUBNQ BUUEAIIW BU DSEIW | ‘SIRIeP() UB Ypeauulyd op [iniutes ob elpeawioydio)
e1e UISIal) Jleydey eu [Injyq eul ‘sieiepn ue eyyiebe) lewses) p | yoewe eyibes) sieiepn ue jeyydeibealy snbe ieqo e

SIpJep Ue Je)uaeibiealy



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

"eIYD0A3SIUIRq 1YaN| Ue snbe seiep3 ue Jipl yoealip jejeyqeybuip!

Jew J0ay}ieig|D/YdeuURSWYPISYYWOlid UB UUOJeYWOJUD) "UUId Uunyd jydes) be ypiayqg e eydop si eYdesejuns [edsol
uoe Je snbe ‘seajlpuld ue si9| uueauleyq e jpuulyd-ywond eu snbe jeyydojeywojuybywoyd eu Je sjin jeyeywo) eu be
J1I9]10ys udsINg uuojqui ob niyluIe e yqiop Jow ju snbe ‘quinues) e seiepn ue He sojs eyibes) ee ueyies| yoeasigliels
YpeIniis Ue jeieasuls eIYd0J3siuieyq uuealioy} ue snbe Jjoayele|d/ydeuueawyplaysywolid uop Jow I\ 9ule|s
sieyoeJy sieiep) Ue eljels ypeinis snbe njeu ‘inyiae| 3ydofsiuieq se yoeibea) jeiessuls eIYd0/siuleyq uuealioy)

ue snbe (D/40d) J109y3ieiR[D/ydeuuRIWYPIdYYWOLd Ue ] *9jin oub euuealsisyduleysywolid o] Jiplew ypede|yb

e eYDEDSIPIIRIIS [JUUIYD 1} snbe sojs uebes| e euuedolids snbe eydeasigiiesls 141odsnyd 13 Uls dsey Ue 9 UUojwyplay
snbe niyiie e seyde|ell-eap se yoeibealy 9s e snbe pinyd ep sieydejels 9Y3Inid0s eu si9)| Jiplew a3ulg|s i1y uop
selep()1 Ue uuojdsuIen] "91UIR|S Sieydely BUURIYDYY eU 3P (1) L7 HY Ul Yoewe eyibes) sieiep() ue euueswypiaj e

1921J0 9A1INIAXT 19210 9A1INIAXT 192130 dA1INIAXT ueppsnels 192130 [ed13]D 19210 9A1INIAXT
suJjea)| o=k
UB|ON BUULIIOD 961095 auueor YpuA7 uepudig % W
SIDIAIDG [BIIUYd3] paeog ayj3 03 K1e3a1das
dueuly jJo peay saieyyy Aioje|nbay jo pesH y '
/ Ydaeasay jo peaHy 3 sileyy 9jelodio) Jo pesaHy

Jaybejjen uog
Jeysibay/aA1ndaxg JaIyd

poO|4 e[|92IB N UBAI[INS,0 Y [SBYIN  MojJeg auljoie)
BuoisWIY UYOl  jaquspy senmwwoy  SUBYSIA Usiwe( uosiadirey) Jaquispy sawwoy  UBUISIY euol] g
I1aquiay paeog sty 3 upny Jaquiajy paeog a0 Ys1Y B sty B NpNy Jaquiajy paeog
R JIaquia|\ pieog 3PNy B ISqWIB|\ pieog 73 J9qWIS|\ paeog

ulleN ybeaays
uosiadiieyd

B)yo0jeI6e3 Jmuanis

"eUURIYDYY BU [oB}
yoeibealy seJepl Ue [Injyq e se ‘edsoly NUUBUOIYWOYD Win 315106 Ue S| JIpIew uisialy 3Wypiayjul uls 3Yinidos eu g|

'910Z BSBUNT | BYIMIOYDYY ShBe J|qioyd Sleydealied uuloy ue ybisjioyy,p e Jew 1131 op

(.P9D, UB) 9107 N[EIY B 1L1S Jelyde|ywod unyd sieaydes|d podb ue sis| [np uoe Je eydejell eu g| ‘sieiep() Ue ay3idsuien)
Jelyoesbealy snbe siebjenp snbe ‘sieiepn ue jeuny |04 ‘@y1UUINID [1R3YDE3I snbe [ouol] ‘sieiep() Ue sejjeyuwod

3] JIp1ew aynJd0s eu Yoewe Jeibes| eus)| sesep ue be wypisyyq | eyund (eyuiebe] jewies]) ous eydejery el

"yoeajlioeyieyd
Jew noe suinp Jejdesd snbe ‘s1ule|s au1y3 ue uuedesyd e Je}jeywod Jelydesys ap eIULIYPYWOD SeIep3 ue e|
"ypedeay> e sieiep) ue Jejjeywo) snbe yoesjiioeyie) ue ypieybey | ayiinidos eu sis| uoe Jew ydespiesediod
1Yyoe|yWoyd Jew seJep)} Ue Jealjeund ajule|S sieydely YDy Usp | [eaplads 37 *(,31Ulg|S Sleydely euuelydYY,
BU) YpOoJeses| e Jew 66| ‘91Ule|S Sleydely 1ydy uloe} ‘L 00Z eAyges4 | ue aily ue npio be seiepni ue ypojeung

SBUIBBIY

D1101yg UB Jel{eyuouy (ipaselen Snfie Seyseiely Je Shiey
QUGS SAGELY LA U

8

1BasBIEN]

(V4

6102 Stejung snbe



agus Guntais 2019

Tuarascdi

e

6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

€624 90d

9 ulgng
peoy [eued
3SNOH |eued)

¢/4d10od

L uligng

1addn 19915 JoAe vE

[eJausD) Joypny pue J3jjosdwod)

culigng
U349 s,uaydais 1S 65/95
g5 JusuewIad

culgng
199.1S pue|aIoWISsM Li7/0f
o|d gy

NULEENEVETN]
Jaybe|jen uoQ

Buosswiy uyor

poo|4 e[j@2Je

aueySd usiweq

UeAI|INS,O 'V [9eYdIN

Mojleg aujjoled

ueuJaly| euold ig
(Yoeapioeyied) uljey ybepays

SpIep) UI0RJ SIgUSIey

d]UIEIS Sletdely Selepfi Uy

1611

gy

Jgouleg
Jeuny

JI08L1eA5[/eUUEaLIGPIsLUO)d

SIpJef] Ue Je)eyuio



LE

Ve

[43

8¢

LT

{3BUBY}ea]

6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen] {]Z

siepeabuly siyey

9151D snbe seyun) aileiydesy-ply ue |iedselen|
Uydeugaywu| njery Je seajey

piioyg ue jeljeywoy) [iedselen] snbe seyoejery Je siiey

seiep) uloey sipusie

Iy 19

s{epeabilly Sniey Snke ipaselen]

[ SBIepn e

d)UIBIS SIEtaely SBIepfy Uy

8102 SIejung snfe jigaselen]



QZ 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

Tuarascéil agus Cuntais 2019

‘6102 BIeJ|ON LE Ue yooud Jep Heap Jyw eyp asywiall uop Jieyie| | pinyd ep sieaund) eu snbe
lBdSeen] Ue S1ulelS Sleydely SeIep()} U UUBSIIND ‘y66 | ‘D1UlR|S SIeYdelY YDy USP (7)ZE IV /eWwied) 3] JIgiywodb |

aYUBIS 11y U By

6102 DIB(ION 1§ L J3p 0 |2 J1eue | ug
U1 U0 E)UIBIS SIPUely SIPIEp) e Sepeatiy Siuey Snfe aselen] |

bl0¢ S1ejun]
snfie jpaseien]



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

"(0L0T 3P 6€S Ywin Y1) (NseT) (ZL V) v661 DIUIRIS SIeydely eIydY Ue Ydeyqoy | wn ‘01Oz ‘uleydelery

‘@ uisinby ui yoewe eyibea| 610z biejjoN

L€ Ue [leywe Sule|S 1eyd0S Seyiounu eu Je|d ] ‘Y ujsnby Ul uUis 1D135131e3S BU Je SJwloyde g] ‘euueaywiiyd o weduol
uloeyj snbe seyoeie 0.} SUIORPU BU UO]| 10} YDB3]SI INYD B |eIuosS UlSIal) ayese|yd sieyiouyb Je piebes|qio ej “|iniyiel
uuoyq Je sesep) ue si9| ydeyqos ue Je3doj ‘ypreybe Je /107 9 %600 be snbe 910z snbe Loz ypreybey 3] %10 0 be
NId0oYs e ejes ue snbe weduol Je ydeyqol ue e (£ | 1Y) ¥66 L 21UIg|S sleydely eiydy Ue {10g Yy2eyqoy wn uieyoeery
9P ‘¥10Z/8TS [1NIYdeaY WieIISuoly 9 9S121q NSea| ypeauuly ‘dyliede)d seyioubu eu pinyd ap euuesywiiyd o weduol
usp % L°0 be Do) e dyiese|yd sieyiouyl op Jow Ydeu eles ue 1ea)esdos ,010Z YdeYgqoy L win uieydelery | 7661 ‘Dule|s
sieydely 1Yoy usp /| vy 3] JI21ywodb | syyele|yd sieyiouyb Je yoeyqol be niisiyd e sieiepn) ue je3ydoqio Jejues

LMY

3UIOJ [|1_YC] JeW JRYDeSS SRIEP()) UB UUOJe]SO

LUealioy

JUUletay €

‘0C0C loe4 ypeuojjywoyd
B 05€€ ywiuuiny eayde|niydesys seay|ibioyd ap douds ue unyd sesepn ue be yoewe juiequ e euuedouds pinyd e |

"Jyd0jeIbEd USP Ybiasie] uuid unyd Jnyd e yoelbealy ywiuuing niply | juinuea| .
snbe ‘uud unyd Jnyd e yoeaybiyp presiewnd se aylepesyw piesn
‘eyieal 1ydoouIoyd ue
ple JPW PU yweauuinyy Je Jesol} soju y1iayq e Jeyy yplayq e ‘0zoz ul enu jbyio binyd seiepny ue ypiejbog
‘Jeyiejoysyie e ywe|easy snbe Jeyig|oys e yueauuinyj e yoesoly eje eydeawyplayj|l suies
00T ul dyjiepieag gje yuiuuing jyde|niyseajiy wn iigjys ue jeysojeywojun

'1q30]€15€8 uap L|6!1$!E| uup unydinyd e q)EJﬁeaJ} yjuwiuuinj niply | juinuesT
snbe f|!f)!3!1!91d 9S uuojyq e iienu qaeauﬁgqp plesiewnd se ayliepesyw plesn
‘enu ywe|eall uuojelseay) e dienu ywesuuinyj
Je |eso]] sOlU yuwejeal} 9| Jeylejoysyie eule 9|ls ywe|ealy snbe oSIgusied elydole|oaudIa] yweleal] -
-llygJel Jiswile ue sIg| |np uoe Je niisiuieyq eule ywesl uy .
16 10T Ul BWYPpIa4 unyD Yypeaiin) e yuiuuing 3ydejniydeayig wn Jigjyd ue jeaydojeyuiojus
19b.e) |en3oy

JIEEYY

020C 610C 810C £1OTZ 910C SLOC ¥L0C €L0C TLOZ LLOZ 0LOC 600C

m

. >

0007 _ @

z¢e

000 %g

355

P — O

=N}

0009 g‘é

= 0008 T A

o m

1

0000L B &

“

— 9

000zl 8
0001

a0UelLIojlad ABlau

‘6107 1p ob
sens 600Z ujjuuoyq uieljyq es Nso} be selepn UOP [INHIBIS Ywiuuing 3Yd0ojwypiayy ue Jejueadsie) seues) e jeayb es

(Ywesy) ssiejuol Jejsoaiyq ap (YMAS €L :8L0OT) YMAS'GL *
snbe seydeaid19] 9p (YMYE'0€ :8L0T) UMANO'SE *
:SeUea| B 3Y1IU BU 9P RIJUBIYPYWIOD Jyd B ‘Yueauuinyy Jew Ymy 9°0S sesepni ue ybipl,p ‘610z Ul

‘ugjwol yweaubiioyy

uap ybisie| sielep Ue UULRIIOY) UOIYD Je SYyIeuNd Ywiuuing 3yd0jwypiayy Je [iedseien) ue uuojg “(Ywiuuing
1s1yqi1as snbe ywiuuing ypuiaQ aplesn 1y2e|niydesyd) eydedio] jleqoydywio) eu 9 6007 Uleydelely - 600Z/¢tS
"Juwin Y| 10} UURSIIFY BU BURYLIEYWU| WIUUING SRIeP(),P YUiuuing JYd0jWypIay) euUlOR) Selep} ue uuopsuien|

"yuYp ap sieyueadsie] Yuiuuing NIUYWISQ UUOJYd e Jew ZWOQO0' L BU oW soju
SyMeses| eie Jigjin Jeyde-} Ue [IN PoHWIT S991SNU] SWSYDIS UOISUD SISHJOAN UOIIdNIISUOD) 1YdeaIIQuIn (0.} e1e SyMlIe|l
16y10 yuwiubiioyy,p uleywe Jepin Je a1ins J6yIoy eu ] “ejeued eu yoes|p | yjleuuo| eje seiepn) ue be ureywe byio el

Ve

ByIRapIRIRdI0] RUI0Ug



ydl

Gndthaf Corpardideacha

Bz 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

Juieadsiey) e yuiubiio4 ywiuuing jiezey ue snbe Jiyqgiel yuiuuing nipl unyd Zwooo'L U 9w soju

11q10d ejeuses yweaublioy yoeb be juieadsiey Je siejueadsie] ywiuuing niuywisg uuojqu ob ou 1ejoy IN

snbe ‘wyplagyqg 1 INYd e yweauuinyy Je Yoesoll eie Jieyle|os sieyydes)d

“llqiod ejeuseay eu 319 Jswial snbe juleS sIYgaISS) Ue ‘e|niy siedep)

‘He1s Jeydealieyuiolun ‘siejjely euuey 3| JIplew WYpISyq | ywiuuing 3yoe|niydesyis win Jigjd Jespind

‘05€€ 9P IDLIAS BU 043P | UUID UNYD [NYP B Je NUNSEIW 3| Uoe

Jew nsyqgeayy e pinyd ep ywiuuing 3yde[niydesyid ue unyd nde ypede|bu e eie jeyydojeywojub eu Je sojs

N ypiaqui eul enjuel|q eydejedseienip | sealies Jjqiod ejeuies jydejywod yoeb ypyaind ‘Loz Jeueg L uQ -

‘seues| e euuedoLds snbe |piebes|qioy eu si9| Jipiew npiouies ypebny
(Yuiuuing Isiyqaias snbe ywiuuing ypuiag apiesn 1y2e[niydesyi3) eydediod jieqoydywio) eu 9 600¢ Uleydelery
3] leywodb 1 snbe (43NDd) Ywiuuing 1yde|nydesyiq wn ejunisieN eydojeyuojun) ues|d ue ypojeiqioy yoewe
juleyq e eyzdolds seay|1b1od ue unyd ‘(duiejwol eul Jebes)|ieyb uop 90z sesyjibloyd ap ejunisieu do1ds ypojeidos)
uejwol Jebes||Isyb uop 0z 108} UUOIRISEIY) B Ywiuulny seal|ibioyd usp 90| snbe uis uueuol s| ‘Ymo 0tZ's 9)
UURUOIYWOD ‘0Z0T 108} %EE Ywiuuing eyde[niydeayl seayjibioyd ap jjqioyd jieuses uop douds seyjely ue ybiesooys

{utauing hipy

‘PuIR|S S!E’lpE’Jy S!EJEpD ue |0J 9] JIplew ejueso)) jesio{ eu op snbe Sleuuea) dueyg uop jejydsealioaiyiie’]
sh|d 0§ Yaeuoeioyw Je snbe | 0g Iyoealiopygeal] eaunisieN seyowo)) jleywe jjqiod jejydeawl Je |eiseal
npeayw
e 3jule|S sleydely sielep() ue ejeywibes) uoel uuoyy,p eydeunibis uINISIeIs Je saylUip oipies Je ywie|jeby
‘|Hd 9] uueauleyq e aswiaJ es asioe|eydyill) 1e1yd0jeyuoiun  «
snbe ‘ybiepywind ayiieyig|os NIYly «e
‘llgioyd |19pidso ul nde |Hd Yaepywind [injyq e JIeylo Je JUINN -«
Jeayie-u eus| yoeapieyqoud
dUlR|S Seydeiey 9] uueauleyq e Jeyioub uoel 3| Jiplew UlesW eu 0 eUUERI}SIBYD Je yweuedyp e jiebeal
‘ybipreyqouyd
Sule|s sleydele [edSUOI} Ue SI9| JIplew Jigyjeywoys Je sielep) ue yoes|dsyweau apybiey nisjiod
‘sleiep() Ue e|niyies eyseasnljyden nisjio4
‘slelepq) Ue [INJueljyg |iedseseny] nisjiod
auJ| Je ydojesboyy 143 snbe ejjeisioys uieaw eu Je eydejeisoyd 143 1410}[eywo} 9] ydeunues| [leywbes|
9ylese|0d ueydenuylyy 3| Jiplew [injuel|g eyysoje1bo seiydes

:aplesiewnd jelydojeywojuybywoid eu sI9| seues| e aYiiu _u Ypojswind

"uls yplebieyw ue nLqlo Je sayiiniyie snbe ‘ayyeleljeqod yoespieyqoid sjuiels sieydeie
ypebiew ue si9| Jiprew nyesu e snbe nioaay) e [leqoyd ue juidsing unyd uoese 1ydoielhoy snbe eyoouds jjqioyd
ywipied Jelydojeywojub ypespiesn Jeus| spiesiewnd sejydes) juulod | yoeywojub serepni ue Jyq ‘610z uul| o7

"9plesiewnd jejydojeywojuyb

3p Yoeiyoeayld snbe aisieywiol Jejyd 141 yoewe juieyq e eydeasiliesls piodsny) e snbe eydespiesediod
euuedouds e uuoyy,p snbe wypiapyq 1 inyd e yoeapieiedioy) sileilS e seiEp( UE SI9| NIPIND UUOY,P pPINYd ep
aplesiewnd asjyqgaias eu ay1Iely1e|os 9| Jeywodb | 610z ypleybey | apiesiewn) ues|d seiepni ue Jieqioys,d

"BUURBWIYPIZS PINY B NIWYPIS4Yq | snbe ejejeu 35)yquias Jeyie|os | nae siads [Inyyq
e 9|19 ay1Jied 8| snbe eseywises| ayinJied ) ‘1A101eYWO] | PIeSIEWNYD YWIoJ )ik SeiepN] Ue uuealind "eylieyqge
eleywses| ayyied 9| 1ydealiodsolp snbe ueydnijIeyWod ydes)|1edS0 UURSUIRQUI BUD| SB1IEI] SBIRP()] UR UUOU]IO

gPIBSIeWN] SISNENS Uy

‘sejyoealiQ
UQ 151942 95 3] JIpIew sIgusie) 95 Jleyie|oys snbe 6| 0z Uul| 9] 3SI9USIed [IeI0RYS WN Se1eliel 31Y1iad seiep() e Jiend

"WI9DS Ue SI9] JIDIywodb |

PINY> ep eyjewiou oub Jelydojeywojub eu ap pINYd Jew |ig) Je JNyd e sIgusie) unyd seiep() ue uuejjeab wigds ue puy
JJYpP 108} 9YIDSIOD UIS 110S USP BURIYDOJ JRYIR|OS OU NIS|IO} |INJYg YdeU [[ojuulodb ue Je asipusied [Ipioeys ap ybinwse)
e1jelyieub uuoyg Je eueiydoiul snbe 231eDSO Yde[eayd Je peayjiel 1ieygeyl op ou nisjioys,p 1eabi| ueydeas|io
WIS Ue SI97 "e3ydeseiund eu snbe elydese||o) eu ‘elydeal|iedsoy eu jiegqesuoliyd Je uieyqel e pJie snbe ‘ueyoeas|io
wiPdS serepn3 ue ybisjioyy,p snbe ybreywiin,p ‘Ypeuolywoyd e 710z S1pusie [IgI0RYS WN JydYy USP 8 3|y uuoyy,a

‘sielepn ue uiesealb
ueaJyye| Je pel Jeays|io) Snbe 3sI9usie |IRI0RYS WN BUURIYDYY BU SI9] JID1YWOD6 | 3]19y2 3] J1eyqes|li0a4) eu Jeanind

1e103.3 3|19Y2 3] snbe ,A1110YINy SY3 JO SADI1DRI] PUR ‘SINPI0IJ ‘S3|NY dY}
03 3pIno v, snbe ,A1ioyany ay1 Aq plaH spi0day pue Jo suoiIduNg Y3 0} 3PIND v, Jeydes| eyp seiepni ue ybisjioyy,p
‘pel Jeayybieyy e Jew 1121 3p {1 07 dSIPUSIed [12I0_YS WN 1Dy Uloe) Jeiuesyp e sejedsel |ieasioiyd Je siaayq es



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

10z 9sI9usie]
|IRJORYS WIN BIYDY U NIYDE SI9 Je] 3SI9USie [IRJOBYS WN B1YD0Je1Yydeal BU SWYPIS) UORI 0B} SBiRP(N] UR UUBURY '900T
aule)(eag L€ UO WYPIAY( | Bluley) e (3Y)epioiod 1eIyde|YwoD) /661 SSIDUSIES [IBIORYS WN IYDY U 90T Uleydejely
U1l 3] 8SI9USIe] [IRJORYS WIN BIYDY UB SWYPIa) UOR [0.) Seiep()] Ue Biuley | 'se1ydesliQ ug euuealsiayd Je snbe
asigusie [IpJoeysS loey siejeliel Je Jiebealy 3] Jipiew ypeuojywoyp e jpiebes|qio pinyd e unyd seiep} Ue uueues]

SE)1{38a11) LD BUUB)SIaN) SNGE ASIgUSIE, (1108

arelymmm Be sieiepn ue ulesealb ueaiyyie| Je [1e) Je WIS Ue ] "9YIILJUORYWOD B BLURIY)

uap ybnsie| uis ebues) es ab|1oeD) LU URSYW 143 |18} JB [INJYQ YdRU JSIYgJIas uoel Jejolyie|os ob niyiiie e unyd Jejpejyb
B e}Jeaq U Udeuwe Je3bes| WISdS es /10T JIeYwiod ypeaursg 6 Ue wyplspyq 1 1s Biureyy snbe ‘0zoz - £10z iuIglS
sleyoesy sieiep() ue eydebues) wipdS ped elydelaen snbe elyoeaiypiQ 41N nD auuloy eu ally ybieygieayq ‘€00z
eInIbyIo eydebuea] p eu 3ydy,p Z1 3 108} NYW|IN-U BUIR 3)UJ[41034] BU SIS IIYw0d6 | WIS Ue seiep(} Ue Jjeqioyy,d

‘uoeJe ejieayg ue snbe abjisen) eu uesayw 4} .

snbe ‘ejiegyg ue uesyw L} -

‘abjioen eu ueayw 3 .
:peIS YpIoJyIe|oys e ISIYqJIas eu Jea}JeIuos US| [INIYILI WIDIS Pels yploywi|n-u ob jjqiod jeaydejywoyd op | | 3y ul [1eloy
leyuesQ "€00¢ eInIbyIO eydebueslp euIYdY,P L L IV 108} PINYD ep 36]19eYD WIPIS pesyd ue seiepn) ue ybiejydesiyag

"uls Y| eul eayoeyjsen snbe eyyoealyplo
‘INND uuloy ue si3| jleywibes) 9s uuepeswiod snbe ejNIbUIO eydebues) p eu 1Yyd0jeIydeal SeIep) UB UURUOIYWO)D

e eyoeBe ey

yoeajsi 1leyqeyy e sylesyqes) sjulefs sepeis

win e}eaq UNyd 21qIo PINd BUI| 9UIR|S UUIOY UOP Mieygey) e 3ydojede|
uueall3y eu sieuues)

dueyg ue JI0}[eywo] elueso) pod) 3 JOJ2 unyd 3|iN 331830 [Ioydely
e|nsbes jednuybsioe

ypreybey s| euueaywisiyduesw Jipl JYDOLHP Ue Je JYdeal|0}euo|A|

£DSOLI NUURUOIYWOYD WN dWIYDS

BU NsYyqea} snbe niuoysenu 9| Jiplew Jeyie|oys e aj41eywod 3] Juinuea
9SI9USIR) URIDSLIIBNIP BU NIS|leue

snbe nunseaw 3| Jiplew ulg|S Uuloy Ue BInyd eniuelyqyies| eydejedseren] uls Jie ypeloys
S)Ulg|S Sleydely eUURIYDYU BU YPRUO)|YWOYD Op [INJYdea) eyde|eio Jew Jiodsnysywoyidg, uo
eydojeiboy uuloyq ue 1uieq snbe uioydeie,p

Jieqo snbe spiesiewnd uesjd ue ‘1410}jeYWOY) Op SIDUSIEY} WN WYPISY) Uy ybnsie| snbe poydese Jipi
©JS01Y NUUBUOIYWOYD WN WIS Uy « | }1ybiap o] uuesureyq e edsol uy

VIH Slejuni|sioy wigds
SYIIOYDYIY snbe Jjgioyd sieydeayied) e JydealipuIn AUIR(S Uuloy
uuloy ue si9| snbe 33ulg|S UUIoY Ue SI9| e}jel [leywbea) 9] Juinues - ue ypiejoe|bu ydeu ed3sol uy

dY}IuuI0d eI03|WI siepeabuie 1s1yand)

Juureyuwey 9| Jiplew ydeywojuybywesl jleuesld

ulel|q yoeb niuyiiaiyqyie e snbe peawioyd e

ejyd0/Isiuleq 3yanj uop snbe seiep uop jydeseywbes] /seqieywo) Jejuesq
eYDeIIYDeaS 35IYg4Ias ayelyie|os 3yseaybieyju)

eiuesiseaydywond
ypesj|ied | Jipiew ed3soly

y21426 14N> euse uleseayb uieaiyie| Ue [lepuelys Je [ieisel

41 SIBJOY Je yoruRSYWU| ypeydniy|

Ba1) 3| JIpleW [INJUBI|Yq [1e3seL

Inyd>wWol ejepue|s snbe ay1IsIygIIas ‘yiieiuoysenu eydesw| BUURSON
e1ep 9| WOIY10d SeaIJAYlLL) snbe Jjedsiniiy Jelieabog

41 584936 eu |lepug]s
1 13S1|Yd op oSOl win 3sisyduleg

uuealiy eu sieuuea)
dueyg ue LIg}[eyWO] PIUBSOD PYD 3] JO[2 UNYD 3)IN 3}{1EISO LIQYDRIY «
sleuueay) duleyg ue Jioyeywo] bouuey op 1ydealioaiyie -

sN|d 0S YdeUORIO

‘eJy2ealIopPYQeaI] BIUNISIEN SELOWOD ‘qiod Jeydeawi be yydeaiyye] - ajulels sieydese
Jejueayp e sielep ue pinyd ap ejyd0ojeiboy yoepywnyd Je 110} eywoy

J1eqo snbe spiesiewnd uea|d ‘LI0I[EYWOY) Op SIDUSIeY) Wn WyplaS - He Josjwiyweau udsing
ay1lejoeyA Ydojeywojun BJSOIY UB Niujywules

1e3so1y Jg[Db uo ayjejoeyy 1e3yd01eywolun snbe jedsoLply Jew ayyebuey 1yq e jedsory - | ejqel

:610Z Ypeal1ap be sieiepn) ue 1edsol Je|yd Je JedsolpJe Jew ayliebuel Jyq e Jedsol eu seues| e 039S

i

ByIRapIRIRdI0] RUI0Ug



ydl

Gndthaf Corpardideacha

IZ 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

‘Jedsoly Jg[Db ue Je uuojesyie e

jedsol Je snbe enu jedsol Je ‘(e61eap ou Jng 1BDSOL Jew dYlielel Bie UIS UuUld eu) Jedsolple Jew ayliebuel ele jedsou Je
ulel|yq es 3|19 Jien eYp NIUYSIYYIe Seiep) Ue UueURY( "Ydeunuea| uuoyq Je |edsoly 1e|db ue si| euel|q eu ypeay
Je JuIy}eUIRYS B JRIURDYP B |eISOL JB3IND "NJORYW B JUlY}eules eule [edsoll eu ypleybey 3| eaydonisiuieq ueajdq

ue Je snbe Jedsol Je|yd es JuIylieules eule JeISOL euU Je [INJUel|q NIUYIIRIYqUle SeJep)} Ue UUBURDD ‘UIS JIe SI2IYd eS
"uoele DYy ue snbe sieiepp) ue 21q1o0 Jigjyd Je eISOIY 1Yd0jIsiuleg | uenyq Jjw s| ‘eISOL JYd0/siuleyq Je yueueayp e
1yoeas.ioew 2151006 ue Je ydeaujp ob weinyd ap Jealiind snbe DYy ue eyliebe] jewses) 3| BISOIY 1yd0fIsiUIRg Jeallly

nsyqgesyj e

pINy> ep siepeabiie snbe uieyaNLIQIO ‘Yoeasialiells 1ydosiuleyq ue seiepp) uop Jes3bi| eISou Ydeydesys Jydofsiuleq
97 'ni3siuleyq e snbe njoeyW e ‘nunseayw e ‘Juiyiieuleys e Jjeyuwioyd e So uuojyq e Jedsol BU unyd sie}ieaq s
Jiequoyy,p snbe jyoojeifbes uop easol Jydeyioe|ybul ue seiepny ue ybiesdoys ‘podb ue sig| [np uoe Je snbe ‘4,00z
el | siepeabily uuloy ue He uinisiay eule ‘sieyjery 16410 snbe euuey op eIsOIY 1Ydoj3siuleg wn Jjodl] , 3] [NP Uoe Iy

"yoewe jureyq e Kiodsnd pinyd e unyd

‘yaeasinydwo) ob Iy WypIdlyq | NP Ou ‘Sieiepp) Ue Jydeljeqe Je Inyd e 3503 pels Ypejpeayy,p snbe eydeiydeas
OU eYDRURSYWUI JSUIOY} O UUID UNYD 1YDea] UIS |eSOL eu ypejpeays,d “ensbes siepeabiie snbe uieyoniigio
‘eydeas|liel)s Jedsol Op SeJep() Ue Je1yd0ou ‘SWypIa) unyd Inyd e pinyd ep euueswypla) eu snbe |01 ue ply

IS0 J4Josiule

‘peabuie Je yoen| 3| snbe eyoeueaywiul ayjinjell 3| ‘edsol 3yd0siuieq 3| ‘eyydoieseiund
selieaqui Ue sI9| uleyq e euuealsiayduieys Je snbe ejniueljyq siepeabuie sijies eu Je Jydessiioew DYy ue sauuly

“UIS NYHIO JYdealio}euow DYy Ue sauull snbe jeyyaniui-u eu 1eyaoys 10ey Jieygel unyd epydoreywojub

euueues|d sieiepn ue seuueawypiay ybieywin,g "euel|q U UUI| 3] UORIE BYDRIIYDIESS LIOYINIULY eu SI9| snbe
BUDBURSYWIUI LIOYINIUIY BU SID] DYY UE |lenyg 'sielepp Ue snbe DYy ue pieyq 1oej e3ydojisiuleq 1yan| ug euuelydes
snbe Jeyydniul-u eu Jeylaol ‘1eydniuly eu Je dsuieny ygies eul ypeydniul yoeb | Jipiew eysejedselen) ypealind) "edsol
Yogsiuleyq Je NiuylRIyqyiey 3| UOe Jew ‘edsoly NUURUOIYWOYD Wn 31siyD uop snbe ajulg|s sieydely seiepn uop
eyoeueaywul siepeabiie ayin|en eu Je Y| Je [eaydniul eydeueaywul 41oydniuly eu suuly "uueayd e Jeyy jeyydniul
juulol ‘seiep) ue Be ypedeadh eule eydeueasywiul 1ioydniul ‘oag ypejuespu ob 23s10) ue ybieplo,p 610z uull 3| snbe
BUDRUBSYWUI [EIYINIUL IR DYV UE Ybiejuoeywoy) '0as ginjuel|yg sieyun) snbe [Injueljyg |iedselen] usp g pindb |
yoewe eyibes| eje snbe sierun) eus ele seydefely Je sealiey es |18} 9] 610¢ YPEey Je eISOIY & eIYdealIoydniu| 91sloyD)
ue aypyuuInId be yweaiuiyy 1oey snbe jydojel|jeyq 10e) 1eIuos e] ‘610z Ul a41eny 24y 3]19yd 3] DYY ue biutey

“Jeqwioeb seydeiey 3| snbe seydejens snbe njews ‘edsol 3| uuesuleyq e euuealsiaydules
se pInyd ep 1ydeibealy) ue si9| Jiplew seiep( ue sia| naey abie wyplayj Jew [Injyq e (DYy) easoly snbe eaydealioydniu
91510) selep) ue ybleunyg "a1ule|s sieydely eUURIYDYY BU SP (1)LZ IV Ul Yoewe eyibes| sieiepn ue euuesawypia) el

LoeuBaguL] ypeganiu

'09s e[njueljyg sieaun) snbe [injueljyg [1edaseen] usp g pindb | yoewe

eyibes| pels g3 snbe ypeywoeyy e snbe ypeydniul e 0ss sieaund eu uis byio ue suury “exypniul ypieybey | (,ODV,

ue) pel 911D snbe seyun) alleydeay-pay ue Bulo preayq loe) ypeaaind snbe (sejep) ue He el eule) uoele eSOy
nuUUBUOIYWOYD W )1y uop snbe ajule|S sieydely serepn uop 610z Ypeybey 3| ejnjueljyg sieaund eu ypoleyuwiin

BITUBIG SIejun] Snie jue]ug poselen]

"v10¢ ‘seuueuolywo) snbe

auINQ Ue e1IBIYD WIN UUBSJITY BU UNISIWIOYD ) 1YDY UIOR) SeIepn Uop Ylig Je Ypelydou ypeuseayp Ju 60T 3| JIpey
'seiep( ue e ay1ie1so} ere suloep snbe sierieayq

US| 3)|leng B1e SUIoep ‘Sieiep() Ue ISIYQUIas Uueaplesn e aujoep pinyd ap JUlesoy e euuoep elead snbe uuid unyd
ANY> e SBUURUOIYWO) ‘[e3YDY1I3| 3] INYD B YpeaJIap UNyd pel 95 UUepeawiod snbe elyoeaw UUBSOU Seiep(} ue
ybreunyq ‘L0z ‘seuueuoiywo) snbe suiNg ue ele3YD) WN UUB3JIFY BU UNISIWIOYD B IYDY USP Zi7 1YY 3] J194ywodh |

SpULBLOILIO] Sfe U U E}ea)

"LOZ BIUBSOD YPRIYDON W JYDY UIOR) SBiRp() UOP YiIg e YPeIYIOoU Ypeuleayp Ju ‘610 3| JIpIeN
‘9dueUIaA0B/Sn-1noge

/arely:mmm,//:sday Be uleseasb ueaiylie| e Je 1g) Je sielepn Ue selieaq ] "3(in 3Y1IeISo) BU OP UIS BIYDEIWI BUURSOU
BU SIS] JIPIRW UUIYQLIDS | SI9USIe) YPOJRIYIR|OS “UIS Jew Ypeydou 9| [Iesi9p unyd snbe a1qio pinyd e snbe seiep( ue
SI9] JIpleW Yweueayp e elUBSOD YPeIyd0U Y3elsoyj-1ely 9 ou eyieal aY3ielsoy o] J1pId) Jnb seuol pel 9s uuepesw|od
snbe ejydeawi euuesou seiep3 ue ybreunyq ‘107 ‘8IUes0D YpeIydoN Wn 1Yoy usp L7 IvY 3] 4121ywodb |

BJUBSO LpE)j20)

“uls 3ydojeydeal
uloey Jprebes|qio pindb e eyrieyge uuealioyy ue snbe sieiep() Ue Je3jeyuwod Uojlywioyd 100z snbe 5661 ‘|qiod



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

16Y10 U1 21313 WiN _UURIYDYU BU BYDOLD UNYD 00T 3P 669 "YWIN [INIYDLSY WIelIsuo|y 3| ywealle ues seiepni ue e|
110104 800 U1 a0y

‘siepeablly uuloy ue He g auleyeagw

I snbe [00Z Jleywo ypeasisqu | uls aywiod JuInisis-u euse ueapybiedsh eu peuol Ui pioyd ue ayyuyyaiyqyie
BYDR|RIO) JeDMIND "9 0T JIPYWIO4 UBS| | Ue iypiajyq | Biuieys e (,pod, Ue) (9107) NIelY e 1e1S Je3yde|ywod
ypreybey o] synUYHLIYGYIY PIoYD Ue JeIUO]|YWOod SJUIR|S Sieydely sielep) ue njery wn sieyydes|d podb ue sia]

{j3R3pIp1ed10] SeyIelely LN SIEJy3ea[) pog Uy
HUBH[]!BJB[]JU[] SEUIBEY

‘peawioyd e uieapybieydpJe asjyg4ias jeyie|os snbe ep.e uieapybied ypieybey aj ‘abie 1102143
Jew eje ‘pinyd ep euueydenT eu sia| snbe ueasiy Ue si9| ‘si4yq ue si9| uueauleyq e 3ydeyqgel ue seiepnl Ue UUoJUYIY

‘PINY> ep sujoep eu Je abie Yyiayq e seaw unyd
snbe 3)1n Jejydoleywojub pinyd eua| JIplew peswioyd e 3ydese[|oj unyd
9bInyd uny> eua| Jiplew yoejenu snbe ydeywouybywes yusyg e unyd

!3]IN JsuIoy} 0 Je}ow snbe enu Sjulo_WS ] JIPIeW Ydeal|ie yuayq

e unyd snbe 9|19 ereyuwses| ayyiied 9| snbe 11103jeywol 3] yweueayp e ydeywojuyb [reywbesy unyd
‘JyD0j3siuleyq BUIOR) JUUIRYWDOS 3] JIpIeW BJORIUOI JepeawWIoyd _Ul YHdYyg e unyd

‘yoeydeayls snbe eyunisylosd ydejeayq Je nLgio unyd

‘Jyoejuedew 9| snbe ydejuoe|ydyweau 3| ‘seydeajdsyweau 3| leuodb | nywojub unyd

'sielep) ue
eUURYDEN| SEURS| B 03§ *Jelydojeywojub pinyd eul wyplajyg 1 iNyd e unyd Seues| e BUURYDeN| BU SI3| SBIRP()] UR JBJYD
sieJep() ue euueydenjung

,/3]13 DADYWISD3| 3Y31341pd snbp splipaq byidpad
142N UD ‘3Y3IDIYID|OS 110} DYLIO} DSD3] UNYD YdDIYID34IaYy 0b NiqIo unyd NSbwinyd p d}UIp[s SIDYIDIP Ypobipw up snbp
NIYILID D bUUDIYIYU DU Ypbuoljywod snbp ‘quutoiywioyd b snbp nisjjipup b ‘nijibyq b ypobbipw ujoby SIausip) pIlipubp

‘uuipbp ywpupayp p uis snby "3]UID|S SIDYIDIY DUUD}IYIYY DU I0DJ [ID|D1I D 3]UID|S SIDYIDID YppbIDW UD PIuIDUDR(Q,
!SIDIDP() UD UD3S|W SDUD3| D 035
sieJep() ue ueasiy

, Y1a| buj ajiIpywod snbo

3s1UsIDj YIDSPIDPN 35UJOYy IpW SNBD 31UID|S SIDYIDIY YppbIDY UD ID YdD3|dsywpau Jp[p[DLI IDW DIUDYND Y11ayq 27,
sieJep uesi4

Jydes] 3] BURI|] 1] U SI9| JIPIEW SIRJRP() UR Ydeasigliells sedo) snbe siodsnyoywoyid Jesyjeldiod seues) e siiel eu sia
uejd-o1ba3ea3s/31RIyMMM//:sd13Yy Be siesepn ue uiesedlb ueaiylie| Je igj de ues|d ue e|

‘wypIayq 1 anyd e yseunues| nsygeay snbe ypieybe e jreues|yd 11 ‘jiniydeal

welnyduleys eus| [N UOe Je N1IeaU e ISIYaJISs pinyd eus| snbe o US| JUINUES| UNYD SieJep() Ue Wyple 9 S| ‘NjOB\ wn
Jeaydojeyuwojun) eu snbe Jedsoly eu ‘eydeasipiiesis Miodsn) eu ‘euuedolids eu ‘euueas) eu ‘euueydenjung eu ‘ueasi|y
ue yoeuwe Jeybes| eus| 170z 06 6107 BUBI|] LY} SSYWIDI} UOP UDeasIp}ellS Ues|d Selep) Ue JIeqioyy,p ‘g L0z uul| 91

SIFNELS UV [

pUORAIBIRI0
oo

¢

ByIRapIRIRdI0] RUI0Ug



Bl 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

e}|RISIOYS UlRSW eu
0 Ulesealb ueaiyyie| ue Je ydeaup ob Jealuyp e 1Ydeiyl Je NPesw seiepn) Ue dleuoyd ‘e)[eisioys Uieall eu Je sielep)

ue ayjiepeayw Jydojpieyduuel Je ypeioyy JeiA ‘S1'_IY MMM BINyD Jels dsieu 3] Yiew Ywoyd eyydenu BUURIIW )
Jiptew eydejeisod eu si9| ayyniuoysenu snbe sipusie) Jealjelyie|os “welbeisu| Je snbe y0ogade Je 491IM] Je UlSIdly
B}[RISIOS URSW JNYDSe-U Je Jewojepesy|y auj| Je ejydenu jsuioy 9| Jeyydoimieydywoyd 1y snbe ‘ayyesn eydejeisoyd
111 “eyroonds 1y20JeiB0oY 14 ‘6 LOZ UUI| 9] UUID UNYD INYD e Y[RISIOYS UIRSW BU JB 1YDeaIylie| B Unyd Seiep) ue ues

EJISIOUS UGS eN - 7E'E

"uunIg Ul yoeapieyqgoud ajulels seydeley 3| Jiplew yoesjdsyweau snbe ejoejuol

9SI9USIe) SSUIOY) Ue Jew Y|H uop Hieygey) e sexueaylie unyd ajieyq usp ybinwse| 1ydolei6o) snbe yoeaubip nisjioy
‘sejeliel Je ueasly ‘olpiel Jeayplesn-u eus| epey selydesy snbe ‘yoewe juleyq e pli} ypeastiq unyd siepydesyy ue sny be
9|boon je1boy snbe ‘sjieyq ybieueyiea| Je ayq|ias ypede|yb sp ‘eyydenu ijie,p siol snbe jyw a1y3ied ypreybey o Miwi
e JeydUOI} UNYD B}[RISIOYS UIESW BU Je SeIydes) ue Yypoleyinid ‘seiydes) Juulol Jeyl piesn Jesjuiequ e se ypeabiieyy e
38D ue J93UNH eib0) ue snbHe eydeIYHRYINID YU | NPEIYW B 1YD0[ISISYjul SIe3S0D sea)|1b10d6 ue si9] y|H uop ypeabi

yd.

Feidhmeanna an Udardis

‘Iyw 1yHad 06 ypeaujys e sejydesy ue unyd

peasinyq es siyibloyd ue piesn,p ypeabi| Jeus| pni ‘oIpiel Je snbe e)jeisioys ulgaw eu Je 0Z0Z/610T SeIydes) 3| sedoy
ue ypolisie ‘bie||ON Ue Je JJey) suieiydess ¢ op ejunisipiely eseaid snbe as)1193 eIYd0JRIHO) BU JIRSYD DIj0RS SnbHe
pJe $e3s0d 3| NUURIOSY) e Sielydeayy ue asywizl) ypeulespu ob 9 pni sQ "uulig ul yoespieyqoud ajulels seydeiey
9| Jiptew ydes|dsyweau snbHe ejoejuol asipusie) SSUIOY) Ue Jew \|H Ue Je nuip e pJie snbe /, isjuny, eueydosq

3ed seyyoeayy usp aub si snbe euelq g5 ob euelq g€ edniybsioe ue Je sYIP 0Z0Z/6 10T IYd0Jeiboy) seyydesy el

Jo0jeito] 68
"610€ Ul uleseaub ueaiyie| ue Je 11endb /g€ ‘0t BU OW SOJU Seylen

‘yweale
ues 3SI9p a1eYwWol ou uln|b aiieywols ‘uoyea|ial ue snbe eydes|ol suieyb Je yweueayp e jlesyqeiq 410}eywoy ue
SI9] JIpI94 S| "yoeaurenywod ob 319yd 3| piesedwodb | nyd e uesjyd a1y3iad 3| sens JIpIdy s| 'sieydelleq 3| 3ydeaurd
ui seybesyd 1oey ‘ysepywinyd 10e} ‘WYd01I0Yd 0.} ‘[19pIdso Ue [eaulyd 10ey weueayp e ypebeds uue uj sijiin ue g|

"YHq Je ureywe wid be 3j19yd 9| presedwodb 1 inyd e ueajyd 21yHad 3| sens Sloue 1110}|eywo}

9| JIPI9} S| Ueyd0S eu uoel Je snbe seydeieyq Je ‘ydsepywnyd Je ‘seybeayd se syireund |19yd 3| presedwodb 1 anyd
e euueuea|d sioue L10}jeywoyl op Jea1bl| uls sijin ue sia ‘ayepelybsen spiesedwoyd SijIN ue Yypejoas 6102
ueaiqly uj ‘ypebiew ue Je ere uea|d yseb jeiuoys Je uis apiesedwod pieIoes) ue SI9| Uleydo. Jeayeiyle|os ‘ygqoey
9] yqoey 919yd 3| presedwodb | inyd e euueues|d euuesybeid snbe Jjeydos snbe uigy jsuindb ep nuybol e jnyswol
sl euueues|d eu L0} eywoy) op Je31bi| eud| ‘Ulesealb ugalyye| ue Je euueues|d Jip! Ipiesedwoyd wn pieioes g|

yoejybeslp ep snbe uipy yqiop yweuesyp e 1iea) sl ypeauuld ue unyd nyien uuojelseayl e sipusieyy ue Jejieyqeip
eus| snbe 1iebealyy e 3)in euuealsiadb e sejuespu eud| jjdwis ob Jieyig| 1 1nd6 eule Jieyqge,p uoel Je 1110} eywol
Be utelydos ypiaq ‘sreilymmm Je Jiend peis uuebnyy e sienN ‘6002 ‘(eYde|eaulyd)| eydejeiod) ajule|s sieydely

YDy Ues seiep() UOP 33|IeYPY1I3| BIe 1101[eYUIOY] Op SIPUSIeY) WN BUUBSWYPIS) BU SIS| [NP UOE Je LI0}[eyuwoy)
op sipusie) Jeayjelyle|os eus| ‘uleseslb ugalylie| ue seiep} Ue UURPRSWIOD "SIUIR|S Sleydeie euues)sisyduleys

Je yoeajdsyweau sipusie) 3| JIplew ydeseiepn asuloy) Ue (3I'ely’MMM) sieydely sieiep() ue uieselb ueaiyiie] 9 s|

UL A



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

"UIS BNU BIYDeSW] SOU Ue SI3] JIplew uuealioyyq
ue Je juinijioyie 9s Jinyd snbe uueaulequ eud| ieywojub eu Je Jnyd e JUINI[IOY3e Uunyd Uiy Jie Jioydele-} ue dejyn

"UIeIYDRIS 9T

ywiyiiay ebe uoe ueb ayepywnd ayynpob snbe jsidwiy [Injyq ob snbe ywiyiay jebey 3| Jipiew pielies ypeulespu
ob JioydeJe-} ue ujyiie,q 110} BYWO) Ue SIS UIS dYWI04 dHRIYywoyD Je Jels [1ead19s JIoydele-} Ue suuly 'Yyuwiyay

jebey 3| Jiprew ioljeywoy) op ypebny e sigusieyy ue s ybnsiayd snbe sioydese ue si9| leywibesy seiepni ue suuy

*9Y3IN3Job snbe 3sidwi} 9] Jiplew aWYpIayul SUIRIYDLS 97 YWIyay ebe ypeaqu
ob yya| Je yooeyb eyp Je op [ni ul ypeaind snbe Jioydeiey o yoewe jieboys e jesejod si9 Jey J10}eYwo} Ue jyg ‘enu
JeY1IeUOD 3] JIpIeW SWYPIayjul ypeayq e nisiayd e ywiyiisy jebe unyd sesepn ue sig| ileywbea) Jigjeywiol suuly

¢ 1B3pIels-3p)
"UIS BNU BIYDLSW] SOU U S|9] JIpIew uuealioyyq Ue Je Juinijioyie Jioydeie-} ue Jinyd

‘Jesejoyd ue JI0Yyq|eays Jew Jjouywoed ou Jioaywsinl snbe ayilesejoyd Je sioue seydele |0e} Jeues| 9s Ypeayindb
ob snbe seny) sejelse] ue si9| 9s Yypeaio|db ob Jioydeie-} ue ybleygieayq "uue seydeie 0.} Yydesoe Uoe Yydiel einw ny
jesejoyd Je ypede|yb e ybisioruolw ‘Ypeuoljywoyd e 33IedSQ NjjoY UUoyy,p 41o0ydeie Uuop ydeueiydeu 9s ypeaquw ob
JIoydeJe uop selep1 ue siul,d Jesejodq ue Je yuayq e yoesoe ueb seydese 1oey eueljqui g| SIOe l0e) Jeues) [Injyq yoeu

op [NI Ul JIoydeie-} UR JINYD "NYygJesyp e a3j1edsQ N|joy ap [legesuoliyd ue ypeuo)jywod snbe eioydele ue eiydeawl
euUBSOU UNYD snbe Nisiayd e J193jeywiol uop ypebni e siusieyy Uue unyd JIoYdese ue sig| [leywbea) seiepnl ue auuy

‘Jesejoyd Je seydele [0} INYD e Ygques| Uuoyy,p UisiaJy jesejodq ue Je syyepywnd

Y119yq e ydesoe Jow Ydeu pels Minp Jew | Jioydele-} ue ybieyniyg ‘Yo Je jesejoyd Je seydese joey Inyd e dew e
19] UelyW eq snbe Jie ayepYWND dew e Ydgiel Ydeu 21gio pInd eul} J10ljeywo) ue He uigy jesejod e Jyg ‘jesejoyd
Je ydepywnyp e yquesj e uny> Jioydese ybieyniyp anb op N1 ui ind 9| seiepn ue si9| ileywibes) J10yjeywiol suuly

| 1BgPIEs-SE]

'soJy1 yoewe eyjbes)| seiepn ue be yoeslias eue euueseyd ap ejdweys eyp | ‘sjule|s seydeie-u eus| Jiplew uup
uny Biuley) e euuea)sisydules 3| JIpiew LIo)eywo) uuesd eyl [inyies ob jieygeybuipl seiepnl ue suull ‘610z uul|

‘1110}/eYWO0) 3] Yweuesyp e [leywbesl unyd 319 ugayw Jew Jleyuwod ypealisqu i snid
05 Yoeuoeio be snbe 10z Jieywo4 Ues|A | eydealiopygeal] elunisieN seyowodb ue be ueisess seiep) ue dejyo

‘U1I0YydRIR 3Y}Ie|edd Sy}ese|od

‘niyie e Lioydeiey 3 Jiplew eyead

‘euueues|d yoepywnd snbe ajule|s sieydede 1611} 3] JIplew BUURSISID)
‘ywiyay 1ebey 3 Jiplew euuealsiad)

‘loes nyesjeqod

'sieJep() Ue SsIpUSIey UIRYDRSS|I0Y) JB Siejele|

‘2julels sieydeie 1641e} Jipl Jptesedwoyp Je siejelse|

:SeUea| B 3Y1IU BU Jyq SIRJep() Ue pieayq 10e) Ypealind e eueliod S| Jeyge-u eu dseawl | '(0v6't :810T) lleywbes) 06/
snbe seiep1 ue Jienj e ueieabu eu snbe euuea)siadb eu uoj| UUBUOI BQ 60T U] 'Y2ea1idl e Lioydeley 3] Ipiodsolp
03] NIpINY> 11 snbe 1iiebealyy e ajule|s seydeley 9] Jipiew eUURS]SIBYD 1] 1103[EYWO] 3] SeAeP()] UB UUOoIpIND

Jg}jeyuoy | op sigusted

"2]Ul|S SleYDEIY PUURIYDYU BU YPRUOI|YWOYD JB 1Yydealioleuow 9| yiew ywoyd uioydele be
1I01[eYWOY] Op 3SI9USIe) JRY1R|OYS Je UISIDl) 1Ydealioleuow seiep()] Ue uueuea( ‘Juidsinyl e sjulels sieydese j611e) 09
NIPIND uny> snbe npeayw e e1ieadb e Je 11103jeywolp BU 1Ydeses) sieJep() Ue wyple 9 sl ‘uls weinyaules usp ybnsieq

SIS
sleyoely BUURIYDYY BU SIS| JIPIEW NIYILIE B Jydeluo)|ywod ‘eb sisenu ‘snbe yweueayp e jydeasioieuow snbe ,yqiop
[1e} Je ye jule|s Sleydeie Js)yqguiays Je snbe ajule|s sieydeie 1103 [eywoy Jew eneadh e Je npesyuw e jleqoyd ue |jieyq

1Y2esea) unypd JNydwol 9s uueseayw e snbe ypedse|yb e erieayq ap pI9yYIa| e, el sieJep() Ue BUURSWYPIBY) ISEIW |

JIOYRUWOY] 0 Uipleas Snfe BUUe3lSIa)  |Ee

J0jjenuopn eu sed] £

gl

O[] UB BUUBALIYpIa

V4

S|ple



M 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

"9Jule|S sleydeie yplebieyw ue [eiuos,/1141eguo) snbe eIsoL NUUBUOIYWOYD Wwn Wi9ds

ue SI9| JIplew Jeydypo} es 1141eq10) snbe eylieapla) syinIyie ‘Slulels seydeley 9| uueauleyd e eydeseyduol eydoieiydesl
9Y1NIYIe £} S|JIeyWIOyD Ue uuesulequ eud| Jeygeywolidg eu dseaw | ‘uuioy uo ybibyioy s| e3jen uuoyq e 9s uuesjieng
snbe aqulels sieydele ejnsbes aylub 9| Jiplew aule|s suUIoY eu yb1ByIo,p eljel SjJleywod seiepni ue uuebn|

oieuoy gt

uuMIg Ul d1ule|S Weindb | duleS sieydely ue
|0y 3] JIplew DY © UISIal) [1eISelen) 9s Jiend ‘d1ulels sleydeie ypebiew ue Je uig) ugjuoyd e Je apybie) seiep) ue suuly

"DY40D e|npede aiqiQ 119diedq
I snBe eyjeisios snbe ydojeweude] niuyRayqyly ues apybiel pind e ypois|io4 ‘injueljygap ob seiepny ue uueuesyp
e 3jUlR|S Sleydele [110}[eywoy) Je euueayglins eu Je andey exiuey ywej|Q ue sia| apybie} s| serepny ue ybiedsey)

"9)UIR|S SIeYdRIY PUURIYDYY U SID| JE3))ID  Jew JID] 9P BISOLI NUURUOIYWOYD WN WIPIS U SI9| BIRIP | Ywiinyd0l
nuNseaw 3| JIplew pinyd ep eydoleweudes snbe siepeabile 11109}4lBYWIOYDUIeS BU O [IBISEIRN) SRIBPN) U Jlen

o3 aueunisiuo) apubie, 2%

‘[1leyy e 11ea) Soju 3SIYg4Ias [eayai] snbe Juieydeays e juiends sujoeyp op ajule(s seydele uueabl| ob aygiins
es uls Ygolp pIinyaJow uueapias) ‘Jjqiod Jsjyauias 3| Jiplew ‘uue yyayg e Jeysesyw e ‘euejydol edses ue snbe ueapybiedh
ue SI9] Yiew Ywoyd ‘Suleydojw e|ealiod eu SeS0D 3| d)ulg[s seydele ypleybey 3| ow S| UURSSIND eU UUeUleg

‘BURBI|Q G9 BU BUIS SOJU ybiesoe be ajule|s seydele
ypraqw ob Jyd10p s 9 st snbe euel|q g€ eu ab1o soju ybiesoe He ajuleg|s seydele ypragqul Ydeu Jydiop si 9 S| '9yaglinsy ue
uejwol ejdwes | ybiesoe,p %6t 9| presedwodb | e3sod ajule|s seydese |Injyq e be ybiesoe,p 9479 el "duuniodb | eiuoep

uap %Lt 3| plesedwodb | 1Dy Yoejeibeawdyp-ydoys Jiobejeyd es ajulels seydese [iInjyq e be pnis yoolp %9 el

Va

Feidhmeanna an Udardis

‘pels ybleiyie Jeu sinyd ue Jew sieysoyp siy|1610d edses ajule|s seydese

108} SUIORPU BU PINYDIOW uuen| ‘uis ypreybe eu] *(Ow s J103ydey Ue uls pel ginb 92) euued pIgyw es en| e siejsod )
JIplew ayuylIaig Jeyueayp Ju ‘ybielyie,p e pnis pel dsesaw | '€ L0z Ul %0Z dp duloyddienyq o uis ugpeiesd ue Hy| "ywel
NJY3e Je yueuydew nde 90| Yyde euseayp ju ‘ywen ybieiyie Jeu pnis per dseaw | “uigywe niyie yoe ygqolp pinydoyw

ue eUJEAYP JU ‘YBIRIYIR,P B UIS UOJ| UR SY (‘UIS 9YWIOJ 2YgJINs S 94517 SNBe 9,77 Uepeiedd ue 9 eq 810g eiyqea

7

1 24qUINs BS) "Yulel 33UlR|s SBYIRIR 108} SUIORYP 9P %6 L
yoe ybieiyie JOIN “UIS SYWIOI YgJINs es dyyepybe| ue 19 Je} jeuep st 3YaJins es sie aylielyie ue [eayqid] ypojepybe

'8L0T U1 2YaIns Uo
1 ypojepybe| Inb yoewe seyieny ‘soj ple eylieseaw ob a1ulgls sieydele 1eaydeapind 3| ydeises [injyq ob 91 ‘ayaguins eg

'sleJep) Ue ulesealb ueaiyye|
1B J1e JUIRYDERR) 1IPIR) S| "0Z0T RIYGRAS | 9 YPOJs|io) SNBE 6107 JIBYWOL Ypeallsqu | jwiieny) Je jleuesp si apybie) ejygeq
ue ypeauuly “ureljyq eyp yoeb ajuels sieyoele yprebieyuw ue LI0)[eywoy Je Jow apybie) seiepn) Ue UUOJBUNISILIOD

aJUIBIS Stejdely Upefiey\ ue Je punisiwioy] eule puiie;  gze

‘niyle e Lioydele ou euueues|d

NY}0 YyHayq e ow soju ||[eboip ypejpesyy,p eyuealien snbe abio soju 14103eywol 9| piesedwodb | duis soju
11103eyWOoy} 0 |19pIdso ydepywnyd ap J1e3) SOJU [eaYqI9] UUO]eISes) ‘UBSW Ue 1y "Ydepywinyd sp ejuer}od si
[eayqa] eu ypleybey s| uteljq 09 eu 9610 SOIU g1 pNIS PeIS Uuedo]-U e Se euueaywidid eu U apile SOJU 90
‘upaW U Je ‘ele euueaywiid se ulel|q 09 BU SUIS SOJU Ble UlS uloep eu uuedol ‘ejnsbes 161ie) ypreybey 9
euuesaywiaidq | 3ydouyip ue snbe 6i1ep eu eydouds syyuyb s3jiebuesydsywoyd Jydesy Je ypeioyy Jepy

"(810T ypea41zp be %) 6107
ypealiap be si9] ayyepywnd jjqiod jespidso yoeb yqgies ydeu seydeie |0e} BIUORP USP %6 9 be syyese|od Jyg

"810Z Yypealiap be 96 3| plesedwodb | ‘9s1a1g ydoepywinyd uen Jeylieuod 3| uueauleyq e ejedwels 3ydes|yp
3p 35! soju e3el UE Be 1121108} 6107 YPe.13p B WypIR4yd 1 14d @ 33UIR]S SIeydeIe [eYLIRUOD BU 3P %8 1yg

:ypiebieyw ue ayypub 9| Jeayllly ‘810z Yypeallsp
be cc¢ 9| presedwodb | ‘610z ypea4iop be nbiew e ybiyyeuoyd Jieyio Jieydos uieyd Jeus| ajule|s sieysete abiieys so€ 1yg

Jou| Juequof



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

‘WIeDUO| HIBUISIWIOD) BU O ydeallp 0b uls Lioydeley eu uueaybiey snbe 00z3 ap praywseny
06 sens ugjywoyd yuwiaiyd usp 907 3| UUBUOIYWOD B1e ‘WIBdUO] Uleyd 0 yuweasioey be npybe| e 1o} jeywoyy Je ioydese uuesieayb e eue|b euueaywiaid eu Jeyuesq 5

sleypele JejeyceyBiip! Jew uuealgy eu sieuues) dueg be syiie[el 95 g1 Yoe pi] aiedy)|esH eAeT seiepl Ue uuojeel IN ‘sesepn
ue s3] ayyesed seyiouyb eur eje ‘paywi adueinsu| sdijg be eyjjeaybyiiy eie ajule|s sieydele ayiesejod eu uuejojyp e py] aiedyijeaH eke 3 sieydese jejeyqeybuipl s| 7

‘eydesiyoeays

J1_YIO O YUI|Id YpOuIR Jeus| ‘Yuil|I,p %9 |0} 9PIIe SOJU PIND Pels J1eny ‘90§ 9] UueUOIywod IYA be ypebieyw usp

Jeds yqres ob 93 jqroyd 19pidsoy 3] %1z snbe eydeapreyqonyd [19pidsoy 3] %6t uteyq ‘(4gloe) eIwoas | ejydeaw!
eUURSOU Snbe de| eUURSED Ypolie Jeud)) |I9PIdso ul BYdeS[IRYWOD BUURI| O [1B3410D 3] %6 | Uleyd ‘(ydesiydess Jeylo
BYDe3|41ey WD BUURI| Op |][1B} YPOMIR JeuUd)|) BYDRIIYDRIYS Y10 O YWI|IDY 3] %L | Je ey} Uleyd ‘Uls pIdW ue sy '610Z Ul
uqyZ'z3 9| UURUOIYWOD (Y3[eSH )17 Ysli| ‘eAeT ‘IYA) S1ulels Joydeie-yuwiolyd 11} eu Be 20U eule BURJWO| Ywi|i3y U Jyg

60T 8L0¢ £10T 9L0¢ SL0C ,
0S0°L

0901'L

00t
080'L

o0l \Ksoﬂ
001l
\\ oLL'L
ozlL'L

\ s
\./ 0ElL'L
LeL'L

SIYBUQ JO [N

orLL

0SL'L

6102 01 6|02 WoJ) uosiad painsul 1ad $)1jauaq pauimal jayiel

(.2MI1Usy3e J1eYdOS, 3] JIplew

3sI9usieq UIRadSHIENY | WN Uleydelery eus [INIUDIS) NIUJYWIUIRYS e 3Y}eund Yuwea|i3-u eu uiniby el) ‘nuig| e Je3o) e
3|s! SOIU ywiayd ue uuoyy,p Uis BUUBYWOL BUS £/| 9P Njen Je1bn] ‘ywealie ues uis eyuel|q eu snbe 0z snbe 510z
J1p1 seydele [0.y SUINP Ue ypleybe ul D0J-U _ule YWea|9-U Bu el Ypojelyie e seuod Jejueadsiel seues| e uieyd eg

"610T BrejjoN 11p ob Besp Jyw ep es 9¢°9 108y

1110} eywi0} soeguuiseybeiyd sjuig|s sieydele sIeUUI-0) YPOoIepes ‘6107 Ul Pel ypolepesw yde g1z Ul ydesejuns
ob ayuig|s sieydeie euueaywizid ypojepybe ‘senue ebeaq ejuel|q s Uisialy 10} eYwoy) op euuesybeidq | 2juie|s
SJeguUl Ues [eas)-ue NIdS|10g Jyg ‘sejelu op Jeb 11o3jeywoyy op euuesybeidq 1 nids|ioq 1yq ‘euel|q 9s ypieybey a7

‘Iniblyjueaw ue Jeayepybe| ob eu ebo ybiesoe,p juiedse| snbe jeues) op euuesywididq
BU J1Yde34I9 9 S| Yok euR|yWOd eUURSYWIRIdQ eU |1I9YqI9] Je ayeund uis MInIby eu g] 'gL0z Ul 012’13 3] presedwodb |
‘6102 Ul YBIyaeUOYD JIBYIO YDBPYWIND 3] Jiplew S1ule|s sleydele Yuwiiyd Jew ypedo} e pIayuiuesyw es jydg e 00z'L3

G)UIBIS WeADL) 12 SnEe BYIPIS SEURLY J8 YLLBB]IJu ey SeIS0)

‘7102 ypeasap be 9z, 9] prededwodb | ‘03] seydele j0ej seydele yqies e be 6/-0/ sloe,p

PNIS Ygolp %65 1Yq snbe ywealie ues ejueloa) sieyioub ueb aiedyljesaH IYA 3| seydese joe} ypebieyw usp %zs 1yq
‘610T Yypea419p be ‘ejdweys Je|y ‘senue ebesq ejuel|q 3| npybe| be ayyeiyie ue pisw [Inyyq ob 93 ‘D uisinby ul yoewe
eyibes)| ele Jew J19J 9p ‘seydele 10e) SUIORPU BU BUURSSIOR J19J 9P Ydesejuns ob ypebieyw usp eyrields uuojelyiy

‘(€ e|qeL ‘v uIsinby yoea) eluelos] eyydojel|jeg sieyiour) be o, 9] uueuolywod ypebieyw

uap 33j1ebueaYdYWOD JeIDS B] ‘9507 3] UURUOIYWOD Yl|eaH 3417 Ysi| JeIds jyg snbe 9497 9] uueuoiywod ypebieyw

usp ,2Jedy}eaH eAe Jeids Jyg ‘yd0jewol uop ypebiew ue Yypoje|dso Je|ns 1066 L BU J8| 1 %56 9] UURUOIYWOD Yiayq

B 0P SI9 18} ‘960G 3] UURUOIYWOD Ypebieyw Usp a1edy}|esH IYA Jeids Jyd ‘610 B1e||ON | *ZLOT eiydea4 | dsewnyd e
eIYde3pPINYD BP UR |RIYI0LIGIO IS dUUL snbe Y} eaHo|D Y} eaH o417 Ysu| ybreuueay) "(YijeaH o417 ysid| snbe a1edyljesy
eAe ‘asedyy|eaH 1yA) ypebieyw es nuqio be a)1edsQ ewydolel|jeg seyiouys 1 14q ‘6 L0 euel|q eu ypeaisp by

‘seyoese 10.} _IUORP UR 3SI0. |I104yd Je Yiig Je niyie ypeaqu ydeu Jienu sed 3| piesedwodb | 610 Ul %9°E

3] UURUOIYWOD UIS ,3Y}IeSOe, 1YdeayId Ue [Injyg ob Je1seal) "e1SOeYI0DS SUIORYP O OW SOJU S1UIR[S WeInd uuojeises}
‘UpaW Ue Je ‘Jew UIR[S WIRINYD U. Jey1e[os | SIBISOD SyINpewW [Infyq einw Ny ‘9|19yd e 1194 3p Seydele (0.} eiuoep
ue sioe ul [nyp Je ypeloip eul seydele [o.y suinp ue ypieybe ui splie soju yuwi|id uuojqu ob uue ypeuoe e

gl

D) U BUUBALIYPIB

S|ple



Gl 610z ayuipis steuaesy sipaepy ve sieyung snte imjueiyg igasesen]

+08 6/-0L 69-09 65-0S 61-0% 6€-0€ 6C-8lL L1-0
%0

%01

%0¢

610C pu3j

= %0€

Loz pul

%01

%0S

uolje|ndod ay3 jo abejusdIad
6L0Z pPuUe 102 - dnoun aby Aq sajey uoneiauad e

%09
‘ewIeauURaYW S (2UIR|S Seydele [Injyq e be eiuoep usp epod
eu eyseb soju sioe Ul |np snbe eJuoep ue sioe Ul [Np) 1Yd0a4y) ep ue sig| Jejues| ob |ins be Jeyie] ‘9z snbe o uueuol
eq 6107 ypealiap be snbe 00z 9 euel|q eu ypieybe ul 99°0 10ey sUls soju snbe uleljq 09 SIoe,p eluoep Usp ugpeiesd
ue ypojepesw ‘uls Jie ypeioyy Jej\ ‘Uojjueaw ue eu eiseb soju npeaw He auls si jedniybsioey eus euuepod eu gy snbe
sioe 10ej yoesejuns ob auie|s seydese [Injyq e be eiuoep Usp pPINd UUOIRIYLY "2IUIR[S WeINyd Je Ywi|i9 ue npesw be
e1e pni ‘eseas ob npeaw Be auls si sioe Jednib eus esuoep ue ugpeiedd e} snbe npesw He ejuoep ue sioeuesw g]

610¢ 910¢ 710¢ [41014 0L0c 800¢ 900¢ ¥00¢ ¢00¢C
%01

Va

Feidhmeanna an Udardis

%Cy

4

%t

"\

%9t

%81

painsuj uone|ndod abejuadiad

%05

%S
"Iy U UBQ OW SOJu uebeaq be 9s g1 snbe o8 0b G Sloe,p auloep He ajule|s seydeie
|InJyq 06 1yd10p SI 9 S| *GLOT Ut yen| ob ¢ euel|q eu ypreybe ui 9| Je Jiey) 10e) npesw Be eiuoep ue g| *(eiuoep usp
%LSG) 800T Ypeaitap be seydele 1oey duinp wg'g dp ajutoyddieng ue epiey| ‘g10Z 06 600 dsywipiy es uiebes||iayb
ue ueywop Njyyeayw si9 Jey 107 Ypeasiayp o npesw be seydese 10ey suioepu euU Uoj| 1yg (L e|geL ‘Y ulsinby ydesd)
piow | |np be Jebes||iayb ap edny>d ue auulodb | ywes|19-} ue ypojepesw snbe ‘Uis aywiol Jyuwl Z| eu apiie soju
%S°C 6107 BIe||ON | Seydele 10.) Jyq B SUIORPU BU UOJ| Iyg "BIUORP USP 9%9¢ SNBE UIS 9 uueuol eq snbe ‘(Ywealie ues
Jeuea| snbe) w/z zsnbe 6.0z Yypeasiap be sjulels sieydele ypebieyw es seydele 10e) Jyg e sUloepu BU UOJ| UUBUO] Bg

‘uoelJe g0z Ul snbe g0z Ul upaw ue Je 9%8°Q
joe} auinp ue ypieybe ui euueaywiaid ypojepybe ‘yyeaH 417 ysu| snbe efeq ‘IyA uis pel si “Aioydese 13 be uis piayw
u3p %b6 1yg "810T 3] preiedwodb | 9%y | Npeaw snbe uls 9 uueuol eq snbe ‘unijjiq 7273 snbe 610z Ul euuesywiziyd

0 WedUO! UURUOI B "UULIT Ul QW SI [lo_Ysyweau sieydele ypebiew ue ajuie|s sieydele ypebiew ue 9 |

Upieieyly ue pIgi
G)UIBIS SIRUOBIy ypeficiy UB 1o JudeaLNRUON |26

o|/ipyuoq snfie apubie 7



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

"ypeluodb ue s3] YdojeIydeal Ue JLIUO)|YWOoYD e Seuod 3| Jipiew

MIeygey} e J09|WI NIUJYW 143 U NSes| e Ypeiuodb ue piy sielep() Ue Juwil 10e) J1oydeie-} ue bny pIoyia| ep predo
yoeb 1y “lioydede ue s3] Jeyge-1 ue 9s uuea|d snbe nieys e 1ydojeiydeal ue ypespesyy,p e eyueuoyd ue ayusuyb
Je BIOYDEJR UE PIIR 95 UUOUIP ‘YPRIU0D 3] JIpIew SeIep() Ue Je Julll uuojyq e JienN "d1ulg|s sieydely euueiydyu
BU ypleybe Ul pels [Injyd yoeu NiyiIe e uuoyy,p 3in J6iieyl wn jeibojyq eu Jeiuos seiep3 Ue UUOJUyHIYGYIY

Joe U0} 8] Jptewws BB wn iAo 12 PIUUNAIGUAY

(6¥71'L :8102) 60T U Seiepn) ue BInyd yoealsi synuyaIyqyie/enu jeyrieuoyd ap ejdwes 6£€’L MIOYdeIe Jinyd

‘insbed asywipay ypreybey
9 UUe Ylleyuw Jo3jWi SIND |INJYg eINW [Yw g | 9sywiaiyy ypreybey o Juidsuieys e abuiey ue Jow ju snbe euuedd
eyde||ojuulod kU snbe Jewes) eu Je g 09 Bu N| Yydeu yiesy ypieybey | peawioyd e juidsuie} yseb seyjoub yprejuesq

JuPSLIRY e PIRYIS| ep 9611P1 Ywilol B OF BU JeURSP Ydeu
Yae1) serepn ue BINYd aypuyRIYYIe OU BNU Ypeluod Yydeb ap yoealst inypd e jejdwies aylele|yd sieyiouyb Je sesy|i3

JIRG0u e JBuip]

'sieiep ue J6ylo be ou syoesyuod-adueInsul

-U3|e3y-J0-43151631/U01IeWIOJUI-IBWINSUOD /31 _IY MMM//:d11Y :Be sieiep() ue ulesealb ueaiyig| Je ypeydniuly 3y |1gy
Je JigjyD ue Jleyqe e "seJepq3 Ue UUOJeIUOYS B Jew JI9J 3 115 es Juidsiiieyl Je ele yiiq Je a3ule|s sieydele eylieuod
|eSUID 3] UUBSUIRY] B UUE JRIUOYS 3P PIDYIIS| B YpIaqw 06 snbe wiioyy,p pIoyis| eul Je|d ue yplaqu ob y66 1 ule|S
sieydely 1Yoy Usp DY/ |V Ul S1en| s g ‘peawioyd e ,31ule|s sieydely jeyieuodb eu sepd, se yoeibealy seiepny ue gl

SJUIPIS SIBUIBIY JRLIEUOJO BU 1Bl 9T

‘nunyq

e eNU RIULIOD| LIYDOJRI||eg SIBYIOUYD UOR JIPID) IN "DYILIE Ie1ydoleiHea sy1ielso) op elueioa) 1ydoleljjequ e |injyq

e ‘pINYDIoYW USp BIURIOS] BIYd0jel||eg SIPYIoUD) pel euueawigdswlieh s| *(3Ydoje1ydeal s aYlieiuos eie Jew J1i9l ap
Sy1iIe elURIOS) RIURLS BR 1191 10.)) 18y e ydeapieyqoud a1uies seydeie 03] ueiw Je ypede|yb e Jipuwieisnd ygiop Jow
yoeU 33{1DSO BIYDOJRI|[eg SIPYIOUD Pl 91UIR|S MIOYDRIL S| “UULIJ Ul UUR S1Ule[s Sleydele seyiouyb ap [eaulyd eyp el

"eyieyqe 1ydojeiydeal ue sig| |np uoe Je snbe pinyd ep eydejell eu jewsedl
3] 1214w odb | JudsUIRY) B Ydeapieyqold ajulg|s seydele Jioydele ue sis| Ip19) Inb Jeayuywispu eudj| ‘9ulg|s Jioydese
uop NIUYWISP JeIYSID ‘D Jeayieie|yd e Jieny “uieljq yoehb yoesist anyd e uieydniejyd ue ueydenuyie Je sejeiel Iow IN

"yplen |ieyy e NiuYwIap snbe sesep() ue sig|
NJE|> UNY> UuLIg ul dule|s sleydele oub unqui | ele y1iq Je a1ule|s JIoydeJe Je 1eal|19-u ob seuol 66| 1uUlg|S sieydely
YD USP 11 J|YY 3] [1210) JEIUBD( "PEIWIOYD  (,4B|D UB,) ,SIUIR[S JBYDOS SEYIOUDU U Jg|D), Se ydeibealy seiep) ue ef

9JUIB(S 1BLj205 SeLgugu el Jef)  GTE

JINSOJW UUOYq Je SieJep() ue jejjeywoy)
pieayq 1oey pel Jeapiind snbe ejydoisiuleyq sieyund Jesljeywin el e 43y ue ypieybey aj sieiepn ue ejydeaw
PUURSOU Je Yueuesyp e [Injuel|q Niuyliaayqyie unyd ybreueaywul 1ydnIul LI03[4IeYWOYdUIes SeJep() Ue uuojelso

"BJUNISIEN UIBS1SIYD UR BIYD0/ASIUlRg 1YDealieyWojuD

e juinisia-u eule ewesyIeayb sieydey juiesisuol snbe 23s1yd1els ue JeloN UURUOL S| 91SIYD1RIS Ue JeION | NIIsIayjul
e 434 Ue BYIL3I SEIUNYD O UYDB3Iy1IR| UUOIRISealp Ydeu 13SID Jerues( 43y ue eyieal seund 9| [iniyiies ybieyqol ue piow
WIeSUO| MIPUISILUIOD BU UURDOJ UISUY "3UMel Ydeb ypeaiayp SI9 Je3 Jw eiep Uap e NLZ UB Je 3}|p 95 uuojg ‘|IniyHel
uuoyq Je ayiele|yd sieyiouyb o ejedwieys 1ydeajyp Jew niedeqod wn yoeygqol Ue wiedsuo| LIgUISiwioD) eu uuoljieg

434 UQ SY|Yp pISyW ue ypedo) seiepn} ue uuojeibes ‘seyiouyb op 1iesd ob
3)I|P Ywies|ig-u euie eISOL NUUBUOIYWOYD W eUURSEIYWPISID BU [INJyq 06 eises seiepn) ue uuojyq e snbe syyien|

f

O[] UB BUUBALIYpIa

V4

S|ple



BI 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

V "ydeyweliea ywes|i9-3 Ue uuesuiequu BU3| BSOJW BU SID 48} Ydealjp 06 Jyw uap g| N |z Uloe) yoeals) eydeyuwelied
yuwiie Jesuind ‘sedepn ue He uis ywes|i-u eu niydojjieq snbe seiepn ue Binyd ayiele|yd sieyioub e yoesistinyd e
£DSOII NUUBUOIYWOYD WN BUURSRIYWPIDIYD Je ywi[1® ypleybey 3] 41n3ydniis eu ydewe Jeibes| uis uieyde|ery eu sia

"€10T ©IYge4 | Y2eais! 661 (BISOIY NUUBLOIYWIOYD WN WIDDS UY) SJUIRIS Sieydely eIydY ue £10g ulgydelery ypebn|

‘peawioy> e snbe Jel e 43y ue se yoeibeal) seiepn) ue ey
“UIS JYDY UIOBS "7 L 0T (NSEST) DIUIRIS SIeydeIy YDy UI0R) € 10T Ul (,43Y,) BISOIY NUUBUOIYWOYD WN 33s1) U ypojeung

BISOIY MUUBLOIYWOL LN &SI UY 7R
‘Yuiealie ues uis asywiil ue snbe 610z-/ 107 dSYWI1 Uuop 0Z0Oz Ul 319 nuNseayw pesyd ue Jejuesq

"VIH uleseaib ueaiyyg|
Je ] ypois|ioj snbe aliy ue SI9] Juuloiywoyd e snbe nywiin e yweannyd0J 3| Jiplew [iedseien ypeauury

"810Z BejloN L€ ue 3p 06 9107 Jlgueg | 5YwiIpJ} Ue SI3] BR3P | BISOL NUUBUOIYWOYD

Wwin WiIgds Ue e ypeioyy Jew ywealinydoJ e uelb jygliel ue ypeuespu yoeu s uuiyd snbe nisjjieue e
snbe nunseayw e op |1g) Je Ypealind e SIusiey) Ue SeIep) UB SUUly "Ywealle Ues uls asywiaJ) ue snbe
810T - 9107 3sywi43 eu ypreybey 3| 610 Ul YWesNNYI04 3] JIpIew PISY3| ep [1BISel Pesyd ue ypeauury

434 ue
SI9] D0ISIe B YWIHNYD0J Ue PIDW JIoydeie UOP JOW JU UISUY “eNn| & YWIHNNYD0J Ue PI9W Snbe uueauiequ eus)
Jiloydeie uop snbe a1y Uop [Iedseeny 9S UUOJSID ‘Yuwealinydoi ypeulespu ob seiepni ue uueauuiyd ey

snbe ‘yweaynyd04 3| Jiplew YpUISp Ypesauuld 9s Yplejuedpu ejns Ywealie ues uls Jioydele uo |iejyq

euse jejydeauybie uoe seiepnl ue ypiejieyqel uisuy Jioydele uop [1edselenyi-1ydeip seiepni ue yploasis
‘YWealnyd04 e (B3SO NUUBUOIYWOYD WN Widds uap ue|b Jygiieys eul eie) Jioydele ypeulesapu ob aiuie|s
sieydely euuRIYdYY BU |0} SRIEP] UR UUB3UUIYD B "BURI|] 11y} YDR|Y10J UUoYQ Je WOl eule ‘euel|q

euU ypleybe ui %4 U OW SOJU Ywiealle Ues eiydoiisiayjul Jeyydojeywojub ueb snbe seydeieyie ywios
ureyoe|olyq Je siejjed |INJyq yseu ou [Injyq ue nde 93 Je syreung 0¢0c - 910 B3SOlY nuueuolywoy) wn
wi9IS Je ypeioyl eUl Yweaynydos ygied Yydeu ou ygied ue nde 9 3| Jjplewl NUNSeSW Ue g] "ywes||iny3 e
eUNSeJ SNQeI] BU OW SOJU pe| Ypojesewndb eua| ‘8IS0l NUUBUOIYWOYD WN WIS U SI9| Yweaynydol

e JIoydelR UOR Ypeulespu ydeu ou Ypeusespu ue nde 91 9| Jiplew NUNSeaw seiep} ue uueuesq

yd.

Feidhmeanna an Udardis

‘Uuealizy eu aqulels sieyoese
oub 3 pels uueauleyq e snbe pIYW eS SYWIOJ Ulel|yd UOP SeIep() UOP Jeyle|oys e ayliepieyuwioyd
liepd snbe sieuesy|jieyd snbe singesyq sielund Lioydeae Je Jeay|19 ‘auleyjeag | uloey ‘uierjyq es den

"BDSOIY NUUBUOIYWOYD WN WIPDS ue
SI9] wealnydoJ e JIoydele UOR JeJuespU Ydeu Ou Jelueapu Ue Nde 91 NUNSeIYW . unyd UISIdy Seiep() ue Je 1eay|i3

(Lieajintagy & unsesiy

*9s121g yoepywn) 3| euueues|d
3| JIpIewW sWYpIay Ul Jyg e BIR USP 9%GE 3] UURUOIYWOD 3SIaig ydepywny) uen euueues|d 3 Jipiew yoeyqoy ue
snbe niIsiyd e BUUBSEIYWPISID BU UNYD BISEaYW-YWeal 1yg e pidw ue He nieljeqod wn ydeyqol ue ypoieidos

"UIS SI9] UURUOIYWOD OU ypebhieyw es e1seayw-yuwesl Yuwi|i9-uegayw ue seisoyd ap %0€ | eu nj

SOJU 3UIs SoJu snbe 9-69 sioe,p ednuybsioe yseb 9| Jipiew (nuueuoIywoyd ap edsolue|b ue) ypebieyw es eisesayw
-yweaJ ywijio-ueayuw ue se3sod ypeaqul ob seuol uis euURSeaYWpPIaLd BU Je3}JRID0S *J UjSinby ul ydewe eyibes)
peis g1 snbe 61 0g (NSea) Sjulg(S sleydely WYy ues 0Z0OZ ugaiqly L U9 swyplayjul st feles eu op Jydeayid ypebny

"070Z UgaIqly | UQ uuojesoy) e ayyiese|jod 9 Jiplew ‘Nieljeqod wn

U2eyqgo] p eu snbe eISOIY NUUBUOIYWOYD WN BUURSEIYWPISIDH BU BUURSPIDW 3] JIPIEW SBIeP( UQ IBY[OW 1YJ 6 10T
Jleywio4 UeayA [1edseien] 3| ywealie ues ‘6 [ 0Z J1eywo4 ueay | snbe auteljeagui | ally Ue pieiyq 10ey) uis uigadsiieny
eu Je Jsjjieue snbe aylNUNSEaW U SI9| Jipiew eydejedseleny ypealind *9}|1edsQ eiydojel|jeg sieyioun) eu ap uuesd
yoeb 0 6107 3P Y1ea| pesyd uop snbe gLz Sp Yi1es| eiep UOp 3SIusie) UIRSdSLIeN) Seiep} Ue Jien} ‘610z uul| o

020 UBeAqUY | UD 8LUYPIBLIU] EISOlY NUUELOIUIOL] LN JeIcY BN

"9s121g Yyoepywind o] euueuea|d 3] Jiplew swypIayjul Jyg e eiel usp %0 9] UUeUOIywod
9s1a1g yoepywny) uen euueues|d 3] Jipiew yoeyqol ue snbe niisiyd e euuesesywplaid eu Unyd eisesyw-ywes
1yq e prow ue He nieljeqod wn yoseygol Ue Ypojeidos “Uis SI9| UUBUOIYWOD ou ypebieyw es elseayu-yweas ywijio



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

-uayW Ue SeISOYD 3P %0 L BU N| SOJU dUIS SOJU snbe 69-69 sioe,p edniybsioe yoeb | Jipiew (nNUULUOIYWOYD Sp
edsouue|b ue) ypebieyw es eiseayul-yuess Yuwes|i9-ugaw eu seisod ypeaquw ob seuol eIsol pnuueuoiyuwoyd
Wi BUURSEIYWPIBID BU 183YJRID0S ‘0707 BMEIN LE Ue snbe g0z uealqly | ue Jipi ybiesoyl e ayiesejod a| Jipie|y

*9s121g yoepywin) 9| euueues|d 3 Jipiew SWYPIBYUI IYg e B1el USP %0t 9] UUBUOIYWOD

asia1g yoepywny) uen euueues|d 3| Jipiew yoeyqol ue snbe niisiyd e euueseaywpiaid eu unyd eiseayw-ywel
1yq e pisw ue 6e niesjeqod wn ydeygol ue Ypojeidos "uls SI9| UULUOIYWOD ou ypebieyw es eyseayw-yweas yuwi|id
-uayW Ue SeISOYD 3P %O L BU N| SOJU dUIS SOJU snbe 69-69 sioe,p edniybsioe yoeb | Jipiew (nNUULUOIYWOYD Sp
edsoue|b ue) ypebieyw es eisesyuw-yuwies yuwijip-ueayw ue seisod ypeaquw ob seuoi edSoL nUURUOIYWOYd wn
eUURSEYWPISID BU JBYRIDO0S ‘6107 BHRIA LE UR snbe g0z ueaiqly | Ue JIpI Ypeyqods e Jeyieuod 3| piejy

‘3 uJsIinby ul yoewe eyibes| 6|0z Ul ueydsenuyle-u e jyq e snbe ybiesoyy e jeylieuod
9| Jiplew awypIiayjul 1yg e niedjeqod wn ybieyqol ue snbe eSO NUURUOIYWOYD Win eUURSEIYWpPIaId6 eu Jelel e]

610 Ut BLLLPIaYjU] Juq e BISOIY NUUELIOIUOL] LN JeI5Y BN

‘pel seyydealiQl ue uuojeiyde ew
nieljeqod wn yoeygoip eu snbe eISOL NUURUOIYWOYD WN BUURSESYWPISIDH BU BUURSPIDYW 3P I|p JeIued

‘edwels euueIydLI| SUNYPYWOD) BUURIYDYY BUS [IRI0} Jejuespu

ep ‘nieljeqod win yd>eygqolp eu _UUESPISW 3] Jipiew siepeablly a1y UOp Yuweuesyp e jeyjow ‘[iesuuioyd
e 91|1e2S0 snbe J10yd 1ydojewol snbe peawioyd e duie|s sieydele ypiebieyw ue yydeayiieuenyqul
‘uleydeays e ywesunydos uis 9 st aiodsnysywonyd uop abie uieygel e paie snbe ‘a1l ue ypejpeayy,d

‘niuoys
e eUURSERYWPISIDH BU BUURSPIDW JRIURIYP B Jew ‘Ypejoyw B 31UIR|S SIeydely BuURlYdYY BU SI9| 3yHNnses|
143 YydeWe uls Jeajuled ‘niyle e edSOL NUURUOIYWOYD WN BUURSEIYWPIDID BU 311y UE SIS URIW SBIA

‘|lgauuioyd

e 91|122S0 snbe J10yd 1ydojewol snbe peawioyd e duie|s sieydele ypiebieyw ue yydeaylieuenyqul
‘JUleydeIYS B YN0 UIS 9 SI ‘9)ule|S Sleydely euuelydyu eu liodsnydywomuyd Je jejjow eus piie
uuolg ‘niedjeqod win Yyoeygqolp _U BUULRSPIDW SNHBE BISOL NUUBUOIYWOYD Wn euueseaywplaidb eu
PUURSPIDW 3| JIpIeW Je}[OW UUO]q [12ISeien) _iep UR SI9| YUIealIR URS “UlS Uleadsiiieny eu Je pinyd ep
nuNseaw ue snbe niuyIRIYqyIe Ue SI9| JIPIeW Uleljyd s len eyp ally UOP |IBISeien) SeJep)) Ue uuojsiy

‘1I0YdRIRY BU O UIRSISHIEN] 3] YWESIIR UBS UUOJYJ B SeYDRIR |0} RIUORP UE SI)|
edelIp | 9)19 J_AUOYS Je snbe ywiji9y 3] Jpiew jeiuoys Je nunsesw snbe niuylsiyqyie seiepni ue uueuesq

INIDOYS B BISOL NUUBUOIYWOYD WN BUUBSEIYWPISID 3 JIPI_W S3UIR|S Sleydely 1Yoy ues ydewe sisioid eu Jeybean

"NID0YS e Jeydypo} es ybieyqol

ue euueIPIW 3| JIpIeW Pel ywealie ues 1eayind snbe ypieybe Je 43y ues yiig Je ywieuses ou sieydeileq eybn|
‘{34 Ue se LIoydeIRY U SI9| BISOLI NUUBUOIYWOYD W BUURSEIYWPIDID BU SEIBP()] UB UUEDO| 43y Ue Binyd peabire-)
UE UIDJ [BDS BUI UUOM]SIE B WIEDUO| LIBUISILIOD BU SI9] NYeijeqod win ybieyqo) ue 1e3ydojedo} 4Ioydele uuedo)

“(9s124g Yoepywinyd uen snbe asiaig ydepywnd) yasepywnyd ap [eayqis| eyp Jipi snbe ybiesoe
snbe Jeues| Jipl uuojeiyie e nieljeqod win ydeygoyl 13 euueseaywplaidb eu seisod 43y ue uuoInyd1o4

‘seyoeJe 0.} JNyYd e [INI3UIR|S YWOYD [INYQg Ydeu Suloep 3 JIplew uls SI9] Jioydele

uop se1sod ue Jeayiepybe -dsywiaiy) 9p PIYUS| BUS| JIPIEW 06 L UIR|S SIeYDRIY DY USP 5§ 1|V 108y
ey3D0]jul Jealinw uuojyq e Jienu Jjqiod ob ayinsid eie [eapidso ui ou yseapieyqold [eapidso ur 3ydouiodb
1 SeydeJe [0B) SUINP UUBSYEYD B 98| OU 9YDJ0 Jey) asywill ydeb 3] Jiplew 43y uo eyidojul eysesas piow
B} ‘ydeJuos oo ‘[19p1dso ywi|iy 3] JIpIew Uisia) BYId0jUl BISOL NURUUOIYWOYD WN BUURSEIYWPIAID B]

‘ypiebieyw ue eysesyw-ywes.

eUR|YD ywi|19-ueayw SeIsoyd ap %SG L BU N| SOJU SioeY 3] Uuueauleyq e euueseaywplald uueaybiey) e
yuq Je ednuybsioe,p eysesyw-yweas euejyb ywijig-uesw eu sejopybe| ob [Ins He 1eayjinjyq yoeu seuol
BUURSEIYWPIID BU JB31JRID0S JUIRSOYD B JYd0jewol uuoyy,d 'ybiepywnyd ue [eayqis| snbe sudsuj ‘asjoe
uuoyq Je euueaywiaid 9] Jiplew ey3d0jul B1e BISOI NUUBUOIYWOYD WN BUUBSEIYWPISID BU UUOJRIYY

‘seiepn ue be
NLQIo _uJe (,43Y,) BISOIY NUURUOIYWOYD WN 33SIDH UQ BISOI NUUBUOIYWOYD WN BUURSEIYWPIID Je1D0|

d

D) U BUUBALIYPIB

S|ple



” 6102 8)u1g|§ S1ydely sipiepq ue sieyun) snbe [1nueijyg [1gaseien]

1e2S0IY NUURUOIYWOYD WN dWIPDS eu ayuauybywonyd seues| e 0as

"u1s eyeboy yoeiyged awipds eu sauuiodb

14N> Be 9s ygiel yoeu ysediog unisiwiod ue WINP 9107 e4Yygea | ‘ydeueaywui ypebiew ue si9| ydseunioywod
1yq e ureyqgeyd1els Jew ysediog unisiwioyd Uop N1 Ul 0Z0Z - 91 0T ISOIY NUURUOIYWOYD WiN WIPIS Ypeaiin)

020¢ - 910¢ IS0y NUUBUOIYLUOLY W WIga3

B3Il BU BISOIY NUUENOIUWIOL] N wigag &1

"610¢ Jleue] | ue zog 9| preiedwodb | ‘s1aig ydepywind uueauiequ US| 91UIR|S SIeydeIe Jeylieuoyd ap [eaulyd
¥/714q 020z Jieueq | uy "9}|1edSQ eIydojel||eg SIeyioun eu ap uuead ydeb He si9| asiaig ydepywn) uueauiequ ydeu
ypeiuoyd ap peybe e Je uleyuwie [eauld ] ‘6L 0g Jleue] | ue L€ 9| pieiedwodb | ‘seiepn ue be 03] asiaig ydepywnd
uleyq Jeu jeyuieuoyd Jew aYiieiuos Jyg e uue a1uies sieydele Jeylieuoyd ap [eaulyd L€ Jyq 0z0oe Jieued | uy

"6102 IN] 1 M1eBOY € [IN1ydeal Wiessuol ypeauun

uIs Jle ypesoy) Jew snbe 03| asiaig ydepywind uleyq Jeu jeyrieuodb eul enu uesjyd eyp yaies o eises seiepn ue 1yq
‘6L0Z uul| 97 "21ulR|S Sieydely Jeylieuodb eu dejy) Je snbe uieydejery eUS UIS 9 95 UUOIRIUOS ‘SI9| 3SI21g Ydepywin)
uuBSUIRCW YDBU YPRIUOYD BUI BYLIEUOD [23UID [INJyq 06 BISES Seiep)l Ue uuojyg BIA "OW SI nde 3q1d ‘e1s0| JIeydoys
win ujeyde|ery eu 10} 9Yiieploio) BISO! [B1YD0IeD0lY BU BU QW YdeU pIgyw op ou ydeapieygoud [egpidso ui [19pidso
1e3JINW BU UR|WOI SBISOYD 3P 999 BU OW YdBU PISYW Op Ypeiuoyd es [ieloy jeyuedpu ob sig| asialg yosepyuwn)
uueSUIRQW YDRU YpRIUOYD JB NiUjYwules ue si9| 1eay)|i] 'dyueleljeqod ybieygoyl sap snbe easou nuueuoIywoyd wn
eUURSEIYWPIRIYD S 3|S! SOIU [19YgI] BU UURSUIRqW US| SNBR ‘03] 3s191g Ydepywind) uueauiequ ydeu jeyiieuodb
BUI 1R 9)UIR|S SIYDRIE JRU1IRUOD BYDR|RUID BU SRIEPN) UB UUBSUUIYD ‘70T (NSeaT) 31UlR|S Sieydely 1ydy uioeq

UBiEpyuIny] Ue [eugie]

"euel|q MY} Op eIURIOS)

BSEaYWPIDIYD Ue SSYWIDJ} B] “UIS BIRP U SI9 Je} OU 60T B4Yygea | ue ybiesoyy e seydese 10ey pels ygiel
yoeu yig Je asywiJl Se Ygiop seaywplald Jepeyge] "uis aywios peybe| e Je euel|q 143 ypleybey o) seydese
|oe} pel snbe ‘Dpiej soju ou Jyw 9s ypreybey o sieydese pindb e ybiejesyd e sujoeyp op sesywpiald jeybn|

yd.

Feidhmeanna an Udardis

‘uulizy ob ypeajjyyq euo jw ioeu ap ybisie| eydeayieuoyd Jieyio,p

yoeaspleyqgoud sjule|s seyoese pels uuojeuueadb ob [jojuulodb ue e ‘uuig,p ybinwse| peis ybreuoyd e
Jlenu 3sywiaJ) Ue se ‘Uls elep ue si9 Je) ou ‘gL 07 uleywes | ue uuuig,p ybinwse| jeuod unyd uis ypleiyp
eul boyq e snbe G| oz auleyjeag | ue 1eis usap ybnisie| 1euodb eui 1yq e sauioeyp op seaywpiald Jeybng

“Jyd0jel|jeyq eus| Inyd

e ypealiayp 9 jw 1oeu ap ybisie| snbe ‘uls elep ue si9 Jey ou ‘gLOT JIeywo4 UBSIA | Ue seydele 1oey |Injyq
yoeU BUINYP UL BUINP U UUOMIR-U 0B ||o1uul0d6 ue Je eaydojel|jeq Isywiaaip e se ybiediog sieyuoy ue
1YDEa1I03lg Sleydely WIRdSYwoy) [|leyq op snbe eueng ejuesod 1esi04yq eu [|1eyd op seaywpiaid Jeybn|

:seues| e Jew ayyniyleywold eu pel eg ‘g1 0z 9P ¥z IYwin [IN3ydeay wielisuo| ui yoealsi ypebny

B |I0BS NIRI[eCOd JP3)R[el BUS| JYD0JRIDRS) UR SI3| 8107 YWRSYHS| | SY3INSes] JUUI0 Ypesuul ‘uls DIuyiaIyqyie
ue Je ypeioy3 Jey *£ L0 Ul [I0BS NIRI[BGOY JB NIUYHBIYGYIL SBIPN} UR SUUL ‘SJUIR|S i1V UQ [IRY) @ SeIRLIel SID
Je] '510Z 3ureyjeag | ue uupig ul ybipreygouyd ajulels sieydele ypebieyw es yesist [10es nieijeqod ypebny

“uls steuniyiaayq ue feaydeajdwi 1y [np Be seiepni ue g] "uleywe [INpede ulel|q Bu ow soju
uueaJleyw e Ji9piels esinyd Je [elsealy be uuojyq e uui| diyw Je jeuoydyieub [Injyq ob ypeauuld snbe seuniyiiig
ue ypepeyseas 0z0z ueaiqly 8 Uy uleljyqyie ue j3p ob seuniyiiaiq ypepeawioydio 'sedb ue sig| Aesin|p yoeiouQ

yweayylaig ue snbe uelaypn YaeiouQ yuweayliaig ue 1amod YoelouQ yweayuaig ue isig,p snbe 610z biejjoN |
2JleyWOYDY SMIND BU pleiyg 108} SBD Ue Yypealind “dileywoydy Mindb ue Hinyd aninyd-piyy eu seuniyiiqu
I 9[IN J|p _UURS)SIDD 3] JIplew qgnyD Op dJieywoyde pead suing yweaylaig ue ybreuosayp 610z Jleues || uy

'610¢ Jleued | | ue 3p 0B seuniyliaiq e suing yweayiaig ue peawioydioyy,q

"JJleyWOYDe Uk 1Ydealsiay 3| snip JINd6 ob uisialy s Jiel,q 'ypebieyw es sj19 ayumieyduues Jeyl ggnyd Je
ypeuuoiyq e ydeseunys yoelobes ajsieaung unyd o3| Juieq be [easuipiiod ue yqgies ob snbe ajule|s sieydele
ypebieyw es beaq yoeu 1yoeajuuiydywesu uis eydeunues| jeyydeawly eu ybieyiniys anb |ni ui juwi ue yiH Jinyd

“>1leyWOyDe Pead Ue Jea}Jeuospu BUS| NPJQO UBS JUIYH_UIRS BUJR ||p BUURS]SISD 3| JIpIew uleywe yde nuoayp
e dJieywoyde pead 1eayd Jeu Juiobie ue 9s suull UYde diieyuwoyde peayd Je ggny) seiediel auuiodb |y Jinyd JojN
"810Z BIEJION 81 Ue 91INYD-payy eu Jns He SUINYD-PIyY BU SeUNIyHRIq 3] JIPIeW difeyuwoyde pesd qany) Lieid



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

‘ureyuwie [INpede uleljg U QW SOJU UuealleyWw e JI9pIels esinyd Je |eisealy be pels

ygres ob yooreweude3 yoediod Jessiwi UQ yqgiel ydeu uig| diw 3| Jiplew ,1e1s es jeuoydyieub, ybiejjeiyd unb sieep
ue ypeauupd 3| snbe niulywii| 3j Js ybieyuoe,q ‘qgnyD JJeLp e nuoayp e ywessioey ue |s ybieyniyp snbe qgnyd
auull e juIobIeY BU S YBIRINIYP SeYD ep BS '8 L0T JIBYWOS Ypealiad 7z Ue uoele ybleuniyiaayg synuyaiyqyie
Jejyoeawiy eus snbe [In3ydeal dlieywoyde Je3ydeaiy eus seuniyliaig e suing eiej yweayyialg ue pieyseays

"331-ywesu
UUI| J1W 3] JIpIewW UISISJ) JUYWeaU Je Jnyd e sieiep( Ue pinyd ap ,1e1S es Jeuoydyieub, ewies) ue ypeauurd unyd
NPJOY 3] UOE Jew Juyweau Je Jnyd e aywypIayio4 e1604 ue unyd NpIQ Pels Yoeayy,d syHwypiayjiod eibo4yq
ue s|9| Jiplew LINYD-PIY UES /| 0Z Suleljeag  Ue Jejydeawl,p yiedys eyp padiwi] dnois uesdoing qany)d ybisis,g

"£10T BB | 1B 3YHWYPISyi04 1604 Seiepn) ue [1IeayauIays

uis Jie ypeloysy Jew snbe uis ypeauuidb ue sig| payiwi] dnois ueadoing qgnyd dejyh JoIN "ygiop [ni ulinyd e uis
ypeauud ue snbe (jojpu eujoR) Yweaujoews He jyg e ou) nde |ojpu g jeyrieuoyd ap pIaylia| e ygies e 910z Ul ioydele
1uul0) BINYD SeIePN] UR Yqo)IdS "UleyWe [INPeD. Ulel|q BU QW SOJU UUeaJieyW e JI9pIe)s esinyd Je [eseal) be pels
[InJyqg ob yoojeweude] yoediod Jeaisiuii] Uuo [INJyg Ydeu uuig| diw 3 Jiplew ,1eis es jeuoydyieub, uuoje|eidb ob
selep()1 Ue uulyD "Ypeuol|ywoyd e 9)Ule|S Sieydely BUURIYDYU BU BYDE|RI0) Unyd snbe seiep() ue si9| ayliele|d yiiayq
e,1e1S s Ny1Io Jeuoydyieub [Injyq e, uuojyq e sulo_YpP OP d1UIR|S SIBYDERIR JEY1IEUOD UUR|OIYP B LIoYdRIR JR 1ea))|i]

‘eleywioeb Jeyiouyb op yweueayp e |ieioj unyd
snbe ‘666 | edwels BUURIYDRS| S2N|YPYWOD IYDY Ue Je uls Jie [[eayh Jew yuweuesyp e nses| unyd

070T UBaIqIy | UQ seydeie joey auloep ayiuie jwdley
3| JIplew BIS0IY NUURUOIYWOYD Wi 33s1DH ue se o1y 3] YypIayq e niuoys e euuesaywiaidg eu pigw unyd

.Seueg| eJew
SI19] NSe3] B 1661 LRI SIeYdely 1Ydy1 Ue ypeauury ‘6 L0Z BIBJION | 6107 (NSeST) 1Ulg[S sieydely 1ydyl Ue ypojeiydy

6I02 U eIplety FLIeqioy g6

‘ayyejeijeqod ajuie|s seyoeie

[INJYq eUI BYJIOMAP | BISOL NUUBUOIYWOD 9 BIURIIOD SLIOD S| "BIYd0jei|jequl e eISOU |1j10id 3] uueauleyq e nyien

OU 10yDelR,p 181YD0]ed0] BISOL NUURUOIYWOD 3] 151906 | B1R 9 S| *[|equi & S3ulg|s Sepels | aYliniyie Je ypelolp eul
uuojyq e JIoydele-u eu ywes|id sie3sodh | [eaydouyp 10.) Mieygeys Je sYiLIp eie eIasol NUUBUOIYWOD 9 seasiold |

"109| 06 ydeayliswind ele 03| ybrepywnd

[e9yq1a| Jeayelyie|os ydeu Ligljeywoy) op 16.1e} Jealjelyle|os ob uls Jle Yypeioyy eul yuayq 9s ypejpesyy,p ‘jlejen
ueb Jew ‘ybipieyqoriyd auiels sieyoele j16.ieip eu eyjeisiads snbe eysed unpeu Je ||eayb Jew |iejell e 1eyd0s eu
[e2YqI9]SO) Yydeueiydel s |Injyq ob Jeisealy |eapidso ul eyseaylieuoyd J1ieyio,p |1ea4ioyd op Yyoepywnd Jea}jeiyle|os
eus| 3|In steydele J6u1e} 3| Jeyig|oys e J1eydoys ap YIIR [BRYAIS|SO) JOW JU ‘eSO JIeYd0YS Win uleydejery eu joe4

"9lUIR|S B pIels Je QU Sjoe-U e Je uueaq Heaq ayyesejodq e ueydenuyie Je jin J1i0}[eywoyl op 11esd
ue Jeayeyiel snbe ypede|yb e a1ule|s seydeie Je 3|IN J410seleIIR] S1UIR|S SIeYDRIR JIoydele,p JoW Ydeu ‘Wydojeiydeal
S 9Y}IRIUOS 1R BIURIOS) YUY e Jey) BISOYIWI Ul Seydess ‘|loes ydepywnd snbe 91|1e3so njjol uuoje|jeld

‘lloes ayyejesjeqod aylinjen snbe ebo ybiesoe ‘euueswigdsdnibu | |j1eyq

Op Juledse| ‘eueljqu g| SIOe |0k} [eued| 3] JIplew |e3ydesdsis He J19J [o.y) ‘1eydypoy es a1ule|s e [INYdoyp pieis Je ou
SjUlR|S B BY3EDI PIB)S JB OU SUDSU| Je ‘sjoe Je uueaq beaq ‘ayiiie ues|d ypieybey o] auinp ydeb Je euueayd ywigiyd ue
Jepueab ‘319 |1edo4yq | e300 e ywididq ue Je Jjoydele uop ayilie Jio3eywo be jeayeyiniyd e edsoll ue |eayqia)] be
JY2ea4I9 UOR [INJYq YdeU UIS 95 UuOle[[eld Juidsiny e njedjeqoyd sp desydujod Ue Jow Ydeu uls SOBIYIYWOoyd es 9 S|

“uls 93s1D6 Uo ayjUIe Ulelyq uoe

Ul ywes|19-U eu seysod Je3b03 snbe 319D e [[01p | Seydeie [o.) suloep uuedo) e peabiie-} ue Jjoydele yoehb uueasnd ‘uis
peuol eu| "ydepywinyd e [Ins He 1eay|injyg US| YWEea|I9-U BU SIEISOD UNYD Seydele |oe) SUInp Ue [orYS Jey) 11eqioy)

B 9]SI1YD UOR JRIULSPU UYdRU UIS DS UUOJE|[eId SnHe ‘D ayHlSIydyweau seiod s| "eb ow si pnis Yygiop oW soju djule|s
seydeJe UUOJeUSOdH Ydeu NiIUUIYD e unyd 3618 Wyple Jew s g] "e1so] Jeydoys ap snbe [1oes ydepywnyd ap ‘9}|1edso
njjoJ ap ‘mesjeqoyd ap jreqesuonydywond eu Je aylieung uuuig ui yoeapieygold ajule|s seyoeie win ejejel seiod e

prefeujy ue eiplery Jnuanag g

1t D

Il

O[] UB BUUBALIYpIa

V4

S|ple



B 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

Va

Feidhmeanna an Udardis

"2]UIE|S SleYdeIY BUURIYDYY
BUS J23){IRIOY) B IRW 1191 3P SBIRP() UOP Ypeuueys e asi1aiq Jelydeibeal) ailyl ue ypejpesys,d dwypla) unyd anyd
e pINY> ep wypiayy ue ypreybey a| yoeueiyde ele snbe jelydeyunyd ap pIRYN9| e selepl ue ypioswyplag

‘peawWIoy e,3)UIe|S Sleydely Jeyrieuodb eu Jg|d, snbe (,Je|d ue,) ,91UlR|S Jeyd0S Seyiousu eu gD, unyd

snbe ‘yqiop |1e} Je _1e d1UIR|S Sleydele JS|ygUiays Je snbe ajuig|s sieysese 11ojeywoyy
Jew e1pieadb e e npeayuw e jleqoyd ue 1ydesea) uuoyy,p INYdWO! S UURSeayW B Yweueayp e 1eaq 9q1d

‘23S0l NUUEBUOIYWOYD WN WIS U SI9| BILIP | BISOL NUUBUOIYWOYD WN BUURSEIYWPIDID
snbe sjule|s sieydele ejedwels 1Ydea|p 3| JIpIeW SWYpPIa4 UNyYD INYD e 3Y1Ie euuRaWYpIa4



6102 8Ju1g|§ SIBYaBly SIpiep] ue sieyun] Snbe |njueijyg |1gaseien]

"(L00Z 40 0% "ON 'I'S) LOOZ 3P40 (Aed JuBWYs!|GRIST) 1661 12V SIURINSU| Ui[eaH dYL L

NIWYPISY}I0Y4 € BUURIYDYU BU YPRUOJYWOD UUOY,P JUINISIS B 3YHWYPISY,I04
1e160) Inyowol si Jienu ‘snbe a1ule|S Sieydely BUURIYDYU BU NLGIO JB YWEeUeYp e 1Ydealioleuo|y

‘9jule|s seydeley 9| uueauleyq e Jeyioub 3| JipleW (U4 UR[UOYD B Je OU IY}ien/ypien sejelel
Je) 211y UOP JeYIR|OYS B djdleywod snbe ajule|s sieydele ypebiew Ue Je Jweueayp e 3ydealio}euo|y

:SIDADP() UD PUUDAWYPIaYywolid SDUD3| D 035
‘elodsnydywonyd ue yoewe juleq 3j Jiplew awypiayul eie ‘Uiedd | ou sulg|wol-u eul ‘e3eaq nieljeqod uuojejjerd

,oUIORPURSS Jed)Ie-U BUD| ‘9JUIRS N S| SUIORYP Sp SJUIRS Sleydele eISOL Ue ydepywnyd Jey}

‘e60 sujoep Jeajliie-U US| ‘D3UIR|S OW S| SUIORYP 3P S}UIR|S Sleydele eISOL Ue Je sieyioub eu He ybiepywnd
JeYIR|OS 3] Y2BJyq | Ya2yq Nde 3yde34I9 ou JIodsnyd Jew [Inyq e ‘912 Yoe|eayq e ou (Y3 Je uigayw 13) jule|s
sieyoele ypiebieyw ue 31ybIayp 143 QUIdSiIIey) e S1Ule|s Sieydele Jeyieuod se ou ‘sieaydes|db | yoeayieyduuel
yiayq se ypebeaidsjyp e (d3ulg[s 141oydeie) ayiieie[yd sieyioub 9| uueauieyq e jydeygey ue (p

snbe ‘uoese ypiebieyw ue pny Je snbe Jjeuoe sayyeseyd
sieyioub 3| edeIp | ‘S3UlR|S Sleydele Jeyeuod 3| JIplew ajule|s sieydele ypebiew ue uuojigio-u e ybiop ue (o

{22501 NUUEBUOIYWOYD WN BUURSEIYWPIDID

ulyyqg 143 2julels sieydese yoepywnyp Je ‘ywealie ues eysoe aujoep snbe ‘ajuies nj st auioep He uiejydol
uuojquw ob ayiiiey ob ‘uis eiodsnyd ue 1ydeyjeseaulyb op Jeydop ueb ‘snbe ‘eysoe aujoep snbe ebo sujoep
JIp1 Jea})iie-U BUI| ‘DUlRS N| SI dUloeP SNHE d3UlR|S OW S| dUIO.P JIPI SIB}SOD SEIUOSYPIIOY,P Yweueayp e
[leJoyy 143 seydede joe) dujoep He 2jule|s ISIYg4Ias eu sIe3soyd ydejen Jeajuulolywodb ob ‘Ip ajulels Is|yaguias
BU JBYIRIOYS IYD0IDIUIyW Je ou ‘(Ip PIND ou) Y| Je auinjyb uoe sioe Je ou S3ulg|s BISOL Sepe)s Je uueaq
Heaq snbe ‘auin|ybipi snbe reysos eu 3ydoieydyiniyp eses| unyd ‘nNiYLIe e unyd ydeayieuelywul ue (g

uISIaJ) NYMIO SiorULSS) Uk uuebey) e Jew 4191 9p snbe sjoe ul pels uueayy Jew il ap snbe ‘syuie|s
B UUOJB|Y}eaYW B JBW JIDJ 9P SIUIR|S JSIYQJISS BU J110}|eYWOY} Sleuelydel Jeajjepesw ob yprejywe s (e

:uls elodsnyd Ue eYD0LD UNYD ay3iiey ob ywealie ues yieygeyl

B SEUR| B PI9W UE snbe ‘Ygiop S3ulgls ISIYgIIas U Jeyig|oys 3YdoDIulyw Je ou ‘piaylia| ep 14103 eywoy} ap swdle uoe
OU PIY}ID| BP 1110}[_YWO0} UOR SUDSUI Je OU S|O. Je ‘S3ulg|ys Op IS0l Ue sepe)s Je Jiedg | ou aulgjwol-U euj ayjeund
‘DJUIR|S ISIYQIIDS S1e3s0D 9] Jiplew ayiuiey ob ‘(uls yqojp [ebueaydywoyd Uoe 113 U ‘319 eleayq 13 ou ejedwels
1Yoe3|p e3ILAY( 14} QU BISOL NUURUOIYWOD WN BUURSEIYWPIDIYD 14} UIS 9 JeIUBYP BW BWND SI) NY}Je)es yweueayp
e Njeaypiipl uoe ueb ajulels ISIYQAISS 14103 [eYWOY3 Op [1g4 Je dule|s Sieydeie ydepywnyp Je ujeydos uuojqu ob
‘S)ulels sieydele yplebieyw ue pny Je snbe leqoyd ue eses| unyd ‘Niyiie e unyd 0as _Iydy ue Jiodsnysywoud 9 s|,

:SDUD3| D IDW }Y>0JD3YdD3. DS YdDWD bY3bD3] 33UID|S SIDYIDIY DUUDIYIYU DU J19dsnydyuwiolid DL

"eJUNISIRU S3UlR|S WRIND Seiod6 ep snbe ayie eaunisieu jjp seiodb

eP INYdWOI S| Yde|jeaquwi ue Je ypede|yb e ejniuieys sieuelydell eu Jjeuoe iels|jeyg op Jeaibi| uis yoediog 3ydojeiydeal
ue SI97 "93ulg|s seydele Jeajllle-U US| ‘|loeysywesu seydeiey 3] Jplew eis|jeyg op ybieueaywui yprebieyw ue
sieuejydel yoewe Jeibes| uis Joal] es "ybrediod sieuoy ue pinyd ap ,[I0_YSYWESN Seydely wn Jioaiy |, NIyoe

s19 Je3 uuig ui ybipreyqoyyd ajulels sieyoese ue ouyb [iejell Op [1R10) JRIUBP 3IUIR|S SIEYDRIY BUURIYDYY BU SIT

L'(@119Y2 3|
,AIUIR[S Sieydely BUURIYDYY BU,) (BY1INSET) S1UIE|S SIeYDRIY BUURIYDYU BU SnBe uls elydy uUe eyde[elo) 3| I21ywodb
195 uuoqIo snbe 66| ‘1Ule|S Sleydely 1Yydy Uloe) ‘L 00T ‘eiydes | Ue ally ue piQy 3] Seiep(i ue ypojeung

SIpIEp LB
pUURALLLIA!

O[] UB BUUBALIYpIa

V4

S|ple



l 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

7

Baill agus Lucht Bainistiochta an Udardistement

aI'BIY"MMM :ulesealb ueaiyye

arelypioul ;jsoydy

1800 907 (L0) :sded

0800 907 (LO) “113L

991 626 0S8l “1Inie oe19

"€634 900 ‘9 UieN) eyiy dleg ‘ejeue) eu Jeyiog ‘ejeue) eu yoesy

:6e a)Ins ajule)S sieydedy selepq ue jbiyio el

"UISI9J4 SY3eIg]D SleuBYIRD pIoyg Je Jeyqoriuo| Jew UejoN |esen3 ue uuoinys
"a)310[9( 3| slepeabuie Jsyqaiays Je ypeydniuly | Jiplew uis syuwio 1d1e 194 1yq
snbe ‘uuealigy eu sieuuea) dueyg sieydely eiydeasiioe|y bouuey ap ybusie|
uejoN [esen3 ue ybuqio,p ‘seiepn ue sia) Js ybieysespu eyng ‘uoese uuealily
BU Sleydely piniisul,p snbe uueasrz aue) Migselunyd ap euulluo) | ||eq s|

siepeabuly uuea)
UBJON BUULLIO)[ESEN) UY




6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen] 9

‘eIUNISIRU|I YdR3JIRyWOoYD

snbe sieyoele IYOLIIPDI0I] ‘BISOI BIYDO0JISIUleq BIYIRIPINYD Op URO[
ybugio,p ‘sesepn ue si9| Js ybreysespu eng "uuMIF ul LINJYDYU eU UUBWNYD 3P |
e}jleywo)) si snbe suueor be siepeabiry snbe eydealiniydy 419pIels 1 aigisyieg el

Ble[ery IS)YqUIas uues)
9ab103p auueor [esen} uy

‘siepeabily 241y UOP BIYd0jewRUDES JI03[JIRYWOoYD

Jew snbe e1yoeal19d1014ygd031s [eWRUDED Jew ‘elyd0jeweudes J1oajJieywoyduleys
Jew 9s ybuqlo,q ‘ediozy eu Jjqu | ewojdoig 3] uoe Jew ydojeweuded ul

Sb1e J1SIeI\ WIDD B] “UISIS 9 SYH|IED JIOPO]P SI snDe uepuaig 9 leweudes s|

e|NIudIS] IsIyquIas/apybiel uuesad
youAq uepuaig jesenl uy

“eydosIayul dueyqyuolud 3 1ydojsiuiequi | 104 3] UOe Jew

9|19 J|q1od Jeyydeywoyd ap ybisie| suiedy [esen ue He ejnsbes siepeablie (104
1yq ‘sesepn ue si9| Js ybieyoeapu ejns "uueasig alied JIgseIunyd sp | e}jeywod
s1 snbe ‘yui|jies ‘uuealizy eu [1035]|0 @ aAde|y be ejelydel] eiegjisiieg wigd el

seiep( ue sI9| Jeuny,/eydeapiesedio) Jeyious uuead
suieay| anaey jesen uy

"£10T Jleued | slepeabily IsIyquias eu uewspnqwo

ateywoy) op Jaybejjen |eseny ue ypedes) ‘uoele epeueadb | snbe uuuig ul
yoepeuea) |loes Jioydeleywoyd 3| elydoisiuieg JI0YuNiS eul snbe yseseasuis
uelelyden-sea eul Jaybejjen jesenl ue Jyg ‘uis aYwioy ‘epueyuwiop [10es
Jioydeseywond pinyd ap ydedio3 eayoeapinydoj 3| uleydniwypla4 JIoyunis eul
snbe (40d) uleyaniwypiad yoeabyloywolyd eul Jaybejes [eseny ue Jyq jeuesp
97 VY HIoyunis piniiisuly s| uoQ 9 91Jied JIOYHUNAS s| “ejunisieulipl siewysel
e1YD0J1sIuleq snbe sieydele jeydespind pinyd ap piioyg Je ybinys e snbe
ybnsiuieyq e snbe jylieluess [INjyq e be 9 ejunisieulIpl ydeuueswyplayywold
si snbe yielD eyly ajieg ‘apiouoli] eu aisiejoyd 0 ypofsiutegu | uog be dSiA el

J109Y3eIR|D/YdRUURSWYPIBYIY WOl
1aybejjen uoq [esenl uy

N
~

-

V4

(4

U3WAISIBIRP( UB BIYI0NISIUIRG Jyan] Sne |jieg

isieJep() Ue e1yd0Msiuleg 1yon seues)| e 09

CIIOASIUIE Jny Uy



g 6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

'6L0T ‘2ule3jeag 0z ue yaudb | eyund pinyd ep 26410 asywiIRi} Uy - playydaLg uej
‘610¢C 'J!?UQH gz ue L|3[IJC)6 1 eyyind pinyd ep 36|_.j!0 oSyWigl} Uy — eleWeNDA Y sowef

"PIN36 ep 33ulR|s sleydele eYDR[RUIRS-U BU NLIOYDYIE Jeajlie-U eud| ‘ueywiop uap ejnsbes euuepodb
1 93UIR|S SYIUIORW NUIOYDYIe Win Jleydey d] JIpIew 43 0Z eU ow soju op abie eyibny ajileywod |
P] ‘UIS BJUUBDY) BU| "9)UIR[S SIEYDRIR [EISUOI} BS J1RqO Je b1 JylIey) 9p eUBI|q GZ BU QW SOJu B] |

"uoele yiel|d eyly ajieq ‘uleydelely seio4yq ue sis| snbe

‘112]1S] UeS ‘WepJanoy | snwiseld [103s]|0Y 3| 9b1e eydeywojuyb dsiebes) snbe spybiel osieu el snbe |
jUle|s SIeydeIR NUIOYDYIR Wi Jeyge pealio ue Je abie ejueap Buisiie) apybiey e] g uoibuiysepy
‘umo1a61099) [103s]|0 Be swIgydel Jegpiels pinyd e 9s suull snbe yiel|d eyly a|ieg ‘opiouoy] eu
91s1ejoDHb | SWIBYD0y JBIPIR]S PINYD B DS dUUIY "UYO[ D SIUIR[S Jeweudes snbe Yyoeeasuls aiiniyde s|

610Z |IN] G ue eyrdea) - Buosyswly uyor

"eIAIT YMIUIRS JRYDOS 3] UISUld WIPDS Je uisialy yoeajioeyieyd eul 9s el snbe

2501y snbe ejydeasioydniu| 3151016 ue Je uisialy ydesjioey1edb eul 9s [IJyq e Jie ‘uueallg 1eadsien| p
1 yoeapieyqonuyd 1yoeasipuin joey) eye ABISUT sl Jeajlie-u eUS| plioyq Je uieydniwypiayjywesu
[041uulol 1 J1ego e [2eydi 1 Jieyie| 1oed ‘ydediod sejuoy ues snbe uuesiiy 14esdsien] p | ‘uuealiqy
eu 1Yde|qodq | ayieejell 9| snbe sieyjell euuel 3 nywojuybiipl Je abie yoeseyunys jyiiel e

“uuiig ui nuqio e snbe nunyq e yoojewol sieb ypebiew ypreybey o] niuieys e eydejel

unyd [edsuUOI} Ue sI9| snbe ejeuleay eu Jejejel 3] Jieqo be 9s 1yq e Jienu ypiebiey|p ue 3j1edsp wn
|epedsuol} ue Je seuueadb | s Jyq pinyd ep uleydniwypiay leyydeibealyyq eu dseaw | ‘eydeaplelediod |
/RIMIYYIP 1BSIND Se snbe yoeasianesns [ieueald se ‘iefel se 961e UleydNIWYPISY IOYHNIS Jew |
1yoesbealy yaiel e 3ie uuealig sieo pioyg op ednio e[eydes] JIoYLNIS eul [SRYDIIA JYd 10DS Je 95
ybleyoeapu e|ns ‘ayiie|ell s|ejuoy leJuol| 3ysejouyb Je uueayd Jew snbe oub jleues|d ‘sepeablie
Jeayie-u eus| eNsbes (191 1 pAIOYQ Je UleydNIWYPIa) JIOYLINAS Jew able yoeseunys Jye) ]

7

Baill agus Lucht Bainistiochta an Udardistement

"ybresioy) a110s]|0 Asig|oyd 0 ab1e yg N g1 snbe
9 911D PIYD0JISIuleg J10selun) snbe eyjeiyqis J103esuu] s| "uisialy MIdsIaypJae| ue/udsiaq ue [eapidsQ |
edniyo pioyq Je 9s Jyqg snbe a11ed04] eu 9]103s||O [epIdsQ pioyg Je [SeYdI 9 Ydes|ioeyleyd-iels| |

6107 YWe3YI3| 4T Ue eyides) - UBAIIINS O Y [PYII |

"yiel|d eyly 3jieg ‘9J103s||0 21s18|0D

ue ‘JyInws 33s1ejoyd 0 dIe Y|\ 83 SnBe ‘Y MIOUHINIS PINRASULY 3 BJ[224B | 311D JI9YHNIS
s1"14osonIN Be IO eIY201GIO MIOYHNNAS 035 SYWIOL IR 1Yd E 101 BU SI9]| 1B}y “Uleyuwop

ue pny Je a1 Zuel||y Op wypIiajyg 1 nyd e snbe Jieqioyy e yoeaubiyp sigyelss snbe syyq ue se |
yoeibealy Is [Injyq e e ‘a1ed zuel||y 3] ydeaubiyg niwlioyjsely] Je uuead eul ej|adJey gl ieyie| loeq

NYINIYD e _IYD0IWYpIaypIe dulioyyq | snbe sujoep Hieglojyg | 1518 winysnp [Injyq e ejjadiep
11Y201eJ3UOIL) UBS SU}IRILIR UOS Je Jeywojub S| “Uisial) BLDRI|O] BJURDSUOIYIRNU Jelydejoubu | snbe
epueywop Ipieiedioyd ap ybisie| eydeseiunys ayieiyie Jigjyd Je seuueadb | Js Jyg "UIoyqeaysiieds
op yoen| Jeayeiyie|os eus| ypebeaids e snbe niuieys e e3ydoje|oaudla) sigiells snbe jeyydoLqio Je
121 Buisileyy Iye)y ] "eueljqui YdI9p U OW SOJU 3] ileuueadb eu uuealioyd /eioyunis [eayqia| Je |
Jleqo Be | snbe ‘ejejydely [esindb | uunyb-ue ge ‘1die [yjie) 1eau [Injyq e e|jadiely | oub alleuuead s|

6107 |IN| § ue eyides) - poold ejjed1e|y

‘INYDWOI I Jlenu Yyseaypind uejysnp 9| snbe yoeajdsyweau 3ysealjoajuioews

9| “Iple| seydejeld 3| ebu ue Je 1d1e JuUIdSING B} BpURYWOYP Sleydele eaydeapind 9| Jieqo be yuayg Je pind
ep I1Ylie} ue pli] ‘sieydele sepeabiie Je [Dle BIUO) Se|od g} snbe ‘SI9] uuesuleyq e [eaydeajuulydywesu
snbe Jedsou eu Je snbe sieydele ue ouyb Je sujjoied) He ueywoyp 1uIdSIN e ‘iwlieb e Je ypeloyl Jejy

"SeayW e ydeuejydel epydeauuleywdos [eadied ue unyd snbe Jieqioyy e yseueaywu| iudieyd
[leywes) ue uuoyy,p siepeablly snbe edsoly euueawypIa4 eu si9| Uisialy yinjp ob 9s ybugio,g nsiydnib
eU Jydeaiple| 3] JIplew [INjueljyg ydealiniyde jiedseseny snbe [injueljyqg Yyoeasiniyde wiieny ypouie Jeus|

‘UoeaJINIyde WYpIRYg Ue SI9| Uleyq e ypeuoj|ywoy e sieyde|els sieueiydell eu se yoeibealy auljoied
1Yq ‘810z Ul 402s Je Is ybreyoeapu ob 13p ob djd dueinsu| Yyounz 3| INIYDY SWYpPISH U Uueay) Jey

"9bplIquie) [1035]]0 O 121e dieweley
es I\ el "uoese yoediod [eayqis| Je snbe yy eu |eayqia| Je eyjeieaulyb sieydele |10 9p Ueyles| uoes Je |
1218 Jy11eY] S BURI|] € BU QW SOJU B SNBE UULIZ Ul LINIYDYU BU UUBWINYD 3P 3Ul|0JeD) ) BI[eYW o) S|

610C yweayus|\ ¢ ue eyides) — mojieg auijoie)




6102 8)U1BIS SIeyaely sipiepq ue siejung snke |ijueljug |1gasesen]

‘uisialy steueylied

leyqoejuol Jew 9s uuojeywojub snbe ‘ejejels snbe enIy|p 1esinyd Je ejydealigduleg piniyisu| ue
Be Jeyyoeg| s uuebny ‘uoele (ypeiyoes|yd ueb ‘seuiniy) deiyqes-eny | snbe (JIopol|d) uuuig ul
ypeiyoesa|d unyd ypede|b e usiweq 9 JI0POJ|P S| "UIS [I03S]|0 UO (wepelb 3]) ygN 95 Jieny jeuesp 3|
snbe ‘(eso] 91s1g|0D) PIOJXQ [103S]|O @ snbe 1Y ue JeIsQ O ‘(SPIQUOLI] eU d1SIR|0D) Yel|D eYly djteyg
[103S]]0 © (DYFOD) Uuealijy eu |I03S||O O ‘93sJID4 |eag ‘euoly eu |103S[|O O abie euueaWIPD B]

"9Julg|S sleydede jesinyd

Je ab1e yoeseunys Jyuel yqgiel e 1e ‘eAlAy 9| snbe sieuuesd dueguwi ue sia) J|p J103}J1eywoyd eul
95 1Yq ulsS aywioy 3|19 Jeyydojeywolub dsesw | eydeueadsie} euueawypla) pinyd e se yoeibealy
9 snbe (ueywop ue Je ow s| ydeuedsiel dueyqg usap [INywoyd ewydesapinydoyy eul uipy 9 dueq
ue snbe) uuLIg ul oW S| eYdBURSISIE]} DUl BU 3P UIRYWE UURSYD Je LIOYLINIS pioyq ap [[eyq
eul s 1yq uis aywios yoeausp ob snbe ‘uuealizy eu ejnywond J|p Jeydejouyb ap ureywe uuesdb
19 IMIeydywod si ieyie| 1oe4 ‘siepeabiie ejeulesy eU pny e yoeieasuls [eayqls| Je ydesemunys
1yue} |Injyq e He usiwe( 9 yoeapiesediod yoeuueawyplay snbe ysesewnd j|p JI0SJ41EYWOD S|

610C ‘yweayusy yz ue eyydea) - aueysdyy usiweq

‘uupiz ul Ipidso

Ul Seywoy) e 1Ule|s SIeIoyd Ue 1ydojwypla) 9] snbe ‘uuiig ul ajulels snbe weduol Jip! ywealpiedb
ue s19] eyieal apybie) Jswial e uueauleg *91uUIe|s Weinyd Je ujeiydod Je snbe ajule|s wednd piesn

Je ejunisieuwsipiy ob Jejyoealioalyiie| Js suul snbe ‘ayisIPIsIpuly 1siejoyDd uap ybisie| ajulels eu
Jyd0jeweudeaY 3| snbe Juuleywde ypes|ieypylia| 9| uueauieydq e Jieyqge Je jeaydes)| s bnyl ‘yieid
Y1y 3|ieg ‘9]1035||O 91S1R|OYD BS BIYD0JeWRUIRT UUIOY UE SI9] 1YD0jewieudey ues 1ydealiniydoyp
Je 1Dle yweueayp e Jegpiels ) snbe ‘uepuoT ejniie|od eiydoje|og snbe eyydojeweuded 1005 O
S1ule|S eu ydofsiUleg snbe selieag ‘Iydojewleudes Ui 1die Jiisig Widd el ‘pind ep auieydojyul
Wi926 Ue SI9] Y1lew ywoyd "uuealiqy eu aysIRISIuly 21siejoyD ap | eeywo) st snbe
quowineag [eapidsQ Ul wieinyduelyqg auieydoliA | snbe as191s19uly Ul eUOL | Ydea[iieywo) el s|

910C ‘eJygea | ue eyidea) — ueusary euold 1q

‘sieydele jeysespinyd sp pioq juulod Je uleydniwyplisyjyuwesy Jioyunig

eul s g] Jydojebiew snbe Jbaiey Hieqopyq | 104 | snbe ‘eyydejuo)jywod yoeabylQ ‘siepeabiry
J1I0Y1IN1S ‘eaydolisiuleg JI0Y1NiS Jew Jesjliie-u eua| ‘die [10.S sieydeie |eIsuol} es 3ydolsiuieyq
Je Jy1ley) ap eueI|g GZ BU QW SOJU B] "UULIZ Ul INIYDYU BU UUeWNYD 3p Ybe|aays ) ejeywo) s
910¢ ‘eiyqges4

| ue eyzdesydyiy ‘010z ‘Duieljeag 9 ue eyydea) - (yoeapioeyied) uljely ybe|aays ‘s

:seiep() uap Jeeywod
eu pel s| "euel|q 6N 3| sens ap Jewes) ypieybey 3| sieiepn) ue Jeljeywo) (,241y1 Ue,) dule|S 341yl ue uuedes)

SE)RyLI0)

S[prepy| Ue
pU90NSILIeg o7 Snfe seljey (o

v

V4

U3WAISIBIRP( UB BIYI0NISIUIRG Jyan] Sne |jieg



Rditeas an Chathaoirligh

6

6102 8Ju1BIS SIeyaeuy sigiep( ue sjejung snbe |injuelyg |1gasesen]

yoes|iioeyied
uljey ybejaays

'610Z uul| 3| pels uieadsiey e
sejuewol} ue se snfe pels suull e Jlego ue se sielep() Ue uueallo) 3| seydojnyq e seiepni ue uueyqeb 4103s [ed0Yy Je|

"eUB||q BU UUI| 9] BIYDOIEDE] PINJD B S ‘Sjule|S uuloy es uisialy ybibyioy eu sis| snbe ‘gl
SLLBH UOWIS [esen) Ue ‘S)ulg|S ally ue sig] [leygey e seydoing wol| yieyw eg "0s] Lieygey e eylieyqe Iyyeyl ap snbe
Se|o3,p ‘sejoauleys dp ueyies| uoes snbe ‘610z Ul selep() USp enu ejjeywo) Jesabinyd Ywios Jnyd e 31j1ej W0 seyie Jyg



6102 8)U1BIS SIByaey sipiepq ue sjejung snbe |ijueljug |pasesen]

"SWIYPIS) UNYD INYD e euueswWYpIa) PINYD e SI9| NIPIND unyd seJep Uop Jeyie|oys
B 1103J] UUOY4,p SnbBe e3soly NUUBUOIYWOYD WN WIDIS Ue Je [JIeywlely eu SI9] UOE Jew NIUY1yg e ajule|s sieydele
ue ypebieyuw Je 6|-piA0) wigputed Be yisyq e ypejpesyy,p e jlieywiely eu unyd seiepp ue be nunyq e 23s10) |

"Sjule|s sleydele 110} _YWO} 3] WOIYI0d Yweayeyd Je si9| yweueayp
e ydewelnd yweuydew 1esyd eq snbe ejueljq juuiol Jeyl ‘yoeje ‘ieuesjyd e nuisie uoe 1eayd eq Ydy "uis |leywesy
uap ybiisie| uue eiNLIP ele[eL Jede) snbe Jejy) ypealiap Je ypeuoljywoyd e [Iniyip |04 ydespleyqod sjule|s seydele
ypespeasyq ob snbe atedaquiels be nureyd-seny ypeywoey injyq ob seiepnl ue uuojuyly ‘yseubeaq siules sieydese

sel0db ue se Ui}
ue ypeajip ob |easuiliod ue snbe yoese) ueb yoojeweudes ypeayilens 9] euuedd we ue be njiey be ajules seioyd
uop UIS ypesayliens ue sis| JIplew uisialy 1] NI Ul Juwil ue Jesauind ‘lyw uyl ap ybiesol ssywiall ypleybey 3| sjulels
351YquIaS eu Jydeuueawypla4 be uuuig ui s|in yoespieygoud [eapidso-u eu sewnyp Je ayq|iss eyide|yb ue juieywiely
9| JIplew QzOg duleljeagw | snbe ueaiqly Ul 1MI0}eywoyl o uieieab eu uis 9] Jeayeiuos ‘6 |-pIAod) Je 1iebealqyq
ue si9| Jiplew siejydealiQ ue ejjeisiads 91s10yD plelyq 10e) Jydesuybie seiepnl ue JiNyd duuIydywesu sjulels
sieyoele LIojjeywoy) op snbe uulig ul djulels sleydele [leules uop seyduol-} ue el ‘g L-pIAo) wigpuleyd asieueyyq |

11y uop
sieJep ue Jeyjow snbe [Injuel|g NIUYIRIYgy1eY S| Ywealle ues Jiieygey) e Jeisesyw-yweal e Yweuses ou seydeiieyq
uoe snbe ‘we Jey} WoIylod Je Je3yd0]ed0)sia snbe weduol ypiaqu ob uuoqui ue Je d3si) ue Jesyisiuleg ‘oas |ledselen|
ue SI9| Ywealie ues Wi9dS uloe) ypojeund e easoly NUURUOIYWOYD Win 33SIYD) Uap 6107 Sieaund ey snbe ‘niesjeqoyd op
yaeIydeYgRYIL BIR] BUI R1E PN ‘|IRYgReY10Yd B SNHR JeL B BISOIY NUURUOIYWOYD WN WIS Ue se ydeibeal) seiepni ue e|

"SieJep() Ue UUBS.I0Y) O yplelle] e yuweund 119} [eywo) 3] JIpI) Jeuy Jioyeywoyy
Op ay3leuwoly} yoeaygeyd auj| ue pui snbe ‘uieseslb ueaiyiie| e de [1gy Je ele ‘sieiep ue apieiedwoyd sijin 3 nIdoys e
yqIop Inyowo si Jesejod ue unyd NIPINYD e 119}[eywio} 3| Seiep} Ue uea ‘yoepienyd e iiedy st ypebiew ue Je ypeioyy
Jew |iey Je uuojyq e yoeseyouol seay|161056 uloey snbe ajulels sieydese 1ol eywoy) Jew eleadh eujoey ‘sieiep ue [0l
108} SB|Od Uk Je unyd e [eqod ue unyd ‘eydoLds eyydojeboy sielydesy 9| Ydesuld Ul ‘uls YwIeudSuol} Bu SI9| Jydeliel
Yypeauuly "ej[eisioys uigaw eu Je syiepeayw 1ydojeyuwolub snbe Ligyjeywoyl op eydealtjpydenu ‘Inne olpiel Je
ywiejebe ‘snid 05 yseuoeio|y be snbe ejyoealiopygesi] eunisieN sexowodb ue be [eyseal) Jyq enu yweudsuonp
BU DSEaW | BURI|] BU UUI| 3] NUYIL3| B pINYD ep J|qiod asipusie) sejydes) ue seiepl Ue suull ‘uis op sejueayiie Je|

‘4103 |eywoy) op |[104 0b eiseyd-ue ypebiew ue g} uis Jieyq sp snbe 09| Inyd
e enu ayuub snbe Jsjyquias snbe nyieabioyd e Jieuoe biiey euuesybeld snbe Jieyd0os s Jiplew yseywojuybywes soy
uioyoeJe 1yg 'ywea|ip snbe euuesywiid nidsjioyquesw be snbe seydele 10ey 1yq e ejuol| eu be ‘jiey Je 1yq e 161ieip
eu snbe poydele-u eu uoj| be ypeasieyuwol e Jew Jil ap ‘6107 eSINYD Jeyy jesyqod eyliesesw ob ypebiew ue jyg

"e}S0] JIRYd0YS 3p snbe [1oes ydepywinyd ap snbe 23(1easo njjos ap ‘niedjeqoyd ap [reqesuouydywold eu Je ayjeung
ejejel seJoyd e [Injyq e ‘uuliz ur ybipreygouyd ajulels sieydele ypebiew ue si9| Jiplew eUUBSWYPIS) JUUI0) Seiepn]
Ue UURUOJ|YWOD ‘60T BIEJION LE Ue Yd0WD Jep uleljyq uop Jleyie| | inyd e (,seiepn) ue,) sjule|s sleydely sieiep ue
eINIURIYG SIeuNd snbe [Injueljyg [1BDSEIRN| WO SBYIR B} ‘661 ‘@IUIR|S SIBUYDRIY DY USP (Z)EE IVY 3] J1244wodb |

U 0BL}eL] Ue SEa)IBY \

B1j108u3eY) e sealipy



6102 8Ju1BIS SIeyaeiy sigiep( ue sjejung snbe |injueug |1gaseen]

69
L9
99
99
9
29
[4°]
1517
12

12

12

T4
ST
144
0¢
0¢
(114
6l
6l
6l
8l
8l
Ll
Ll
Ll
Sl
SL
7l
€l
€l
Ll
ol
0l
ol

N & < ©

|10BS Njei|eqOd Win 1213sie)s - 4 uisinby

©3501Y NUUBUOIYWOYD Wn Jeiey - 3 ujsinby

9JUIE|S JBYD0S SeYIoUDU Bu 4B|D 88 @ UJSINBY

yprebieypy ue asioy Jnyaniis - D uisinby

sloy 1oe} yuwi|iF Je 3yHnIyly - g ujsinby

610¢ ‘uulig ur ybipleygolyd ajule|s steydely ypebiey ue sia| uuesuteyq e 1D1IsIeIS - i ulsinby
luisinby 9

610¢ BIe[ON L€ Ue 3p 0B 10T A1eueg | g Ulel|yd Uop e350ly NUURUOIYWOYD Wi S)siy) ue stepeabily siiey snbe jiedselen] 7'

610z Sieaun) snbe [ledsesen|

©2S0lY NUURUOIYWOYD wn 31SID Uy

seiep( uloey sipusied

6107 BlejjoN L€ ue 3p 06 610¢ J1pues | UQ Ulel|yq uop djule|s steydely sielep() ue slepeabily siiey snbe ledssesen]  1°g
6L0Z steyun) snbe jileosesen] g

luuleyuny €'y

yoeapiesedio) seydejery 'y

sIpyens uy L'y
eydeapieiedio) jeyioun

B)[RISIOYS UIBSIN BN t'E'E

Wporesbo4 ¢'e

Mlequo4 Z'e'€

11103)eyWIoY] O uleIesn) snbe euuealsId) |'€’s
HI0}eywolp eu sea €€

31leywod #'T°E

3|13 3yHeunisiwiod apyble] £°7'¢

dJule|S sieydely ypebJepy ue Je nunisiwioy) eute spybie] 7'z’ €

d1Ulg|S sleydely ypebie|y ue Je 3ydealioleuoly | 'Z'e
sjMieywo) snbe apybie] z'c

alulg|S sieydely jeyyeuodb eu gD 9°'L°g

SJUIR|S JBYDOS SeYIOUDU BUIR|D G'L'E

©2S0lY NUURUOIYWOYD WN ASID UY #'|°E

uuealizy eu e3solY NUUBUOIYWOYD WN WIS €°L°E

610T Ul e[ejery 1Iequo4 Z'L'E

yprebiey ue ejgjery Inyonas L°L°E

liejery L'e
sg,e;epn ue euueswiypia4 €

ejydojisiuieg ysni uy

sejeywo)
sieiep() ue eyydonsiuteg yoni snbe sejjeyuod ¢

ybipioeyzey) ue seayey L

ety 613



The paper used in printing this report has been sourced from a paper mill
that uses wood pulp from a sustainable and sustained forest. No chlorine
was used in the bleaching process.
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The Health Insurance Authority
Canal House, Canal Road, Dublin 6.

LoCall: 1850 929 166
Tel: (01) 406 0080
Fax: (01) 406 0081
Email: info@hia.ie

Website: www.hia.ie
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